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Climbing  further  up  to  the  near  “stratosphere”  at  $200-$295  we  have  only  the 
96-0  and  04-0 — and  from  $300-$395  it’s  very  thin  again  with  only  the  01-0, 
09-0  2md  14-S  listed. 

The  three  “keys”  were  priced  at  what  must  have  seemed  astronomical  prices 
in  1968.  The  96-S  at  $1350,  the  “king”  01-S  at  $2175  and  the  13-S  at  $1200. 

Obviously,  as  you  can  see,  the  keys  and  semi-keys  were,  as  always,  recognized 
for  their  ranty — but  the  very  scarce  “sleepers”  of  this  series  such  as  the  96-P, 
99-S,  00-S,  02-0,  05-S,  06-0,  07-0  and  S,  08-S,  09-D,  10-D,  11-D  and  S, 
13-P  and  D  and  15-S  were  all  listed  at  under  $100.  Just  imagine! 

(Continued  on  Page  Two) 


AUCTION  TRENDS 

To  compliment  the  conclusion  of  our  two-part  study  of  the  Barber 
quarter  series,  we  list  many  of  the  impK>rtant  prices  realized  for  highli^ts  from 
two  recent  major  offerings  in  this  series-the  November  2  “Matthew  Bryan 
Collection  ’  which  was  auctioned  by  NASCA  (Numismatic  and  Antiquarian 
Service  Corporation  of  America)  and  the  November  14-15  “Devonshire  Sale” 
held  by  New  England  Rare  Coin  Auctions.  In  several  instances,  the  prices 
realized  reflect  definite  knowledge  of  and  interest  in  the  many  “sleepers” 
wWch  have  been  pinpointed  by  Mr.  Edwards’  in-depth  look  at  the  series;  in 
o^er  cases,  it  appears  that  other  rather  scarce  issues  may  still  be  undervalued  in 
the  minds  of  the  majority  of  bidders.  In  addition,  of  course,  the  opinion  of 
potential  buyers  as  to  the  desuabilitv  of  particular  specimens  determines  when 
a  price  may  skyrocket”— especially  when  two  or  three  collectors  have  their 
hearts  set  on  acquiring  the  piece.  The  grading  and  partial  descriptions  which 
follow  are  from  the  catalogs. 


PART  TWO 


From  the  N.A.S.C.A.  Auction: 


by  Gene  B.  Edwards 


EDITOR’S  NOTE:  With  this  first  issue  of  1978,  we  conclude  Mr.  Gene 
Edwards’ important  study  of  the  current  status  of  the  Barber  quarter 
series.  Reader  response  to  part  one  of  this  analysis  has  been  quite 
favorable — which  emphasizes  collector  and  investor  interest  in  this  still 
underrated  series!  It  is  important  to  again  point  out  that  the  price 
listing  on  page  two  are  retail  levels  for  properly  graded  coins.  In 
addition,  these  prices  represent  the  first  published  valuations  for 
MS-60/65  pieces  (specimens  which  do  not  quite  reach  MS-65 — but 
which  are  definitely  better  than  MS-60)  and  the  rarely  encountered 
but  highly  sought  after  Gem  MS-65+  coins. 


Although,  as  a  professional  numismatist,  my  forte'  has  been  in  Seated 
Liberty  coinage,  the  Barber  series,  especially  the  quarters,  have  long  intrigued 
me.  Perhaps  the  collector  in  me  surfaces  and  I  recaU  that  the  first  uncirculated 
coin  I  purchased  as  a  young  man  of  eighteen  was  a  superb  prooflike  1911-S 
quarter~for  the  then  unheard  of  price  of  $28.00!  That  was  in  1955  and  I’m 
reasonably  sure  that  I  probably  thought  I  would  never  be  able  to  sell  it  since  I 
had  paid  an  “astronomical”  price  .  .  .  but  it  was  beautiful! 

With  the  recent  numismatic  awakening  of  series  collecting,  or  perhaps, 
reawakening— exhibited  variously  in  the  Buffalo  nickels.  Mercury  dimes. 
Standing  Liberty  quarters  and  Walking  Liberty  half  dollars,  it  was  only  a  matter 
of  time  until  the  same  fire  was  kindled  for  the  Barber  series.  Recent  auctions 
have  overwhelmingly  proven  the  collector  interest  and  evergrowing  desirability 
of  this  series  by  date  and  mintmark;  every  month  the  gap  between  “common” 
dates  and  dated  pieces  widens.  Many  so-called  “common”  dates  have  recently 
proven  themselves  to  be  quite  scarce  and  elusive,  and  when  available  in 
gem  condition,  capable  of  stimulating  near  frantic  bidding  by  the  astutue 
collector/investor. 

For  a  moment,  1  think  it  would  be  interesting  to  take  a  glimpse  backward 
ten  years  to  the  prices  of  1968  as  listed  in  the  "Guide  Book”.  Although  the 
numbers  may  seem  ludicrous  to  us,  1  would  think  the  same  opinion  will  be  held 
by  the  next  generation  reviewing  the  price  valuations  in  this  study  of  1978. 
Amazingly,  all  tire  Philadelphia  mint  pieces  in  uncirculated  condition  ranginl 
from  $32.50  to  $35— with  the  exception  of  the  13-P  which  was  prictxl  at 
only  $90.00! 

In  the  $40-$95  range  we  find  such  sciucilies  of  today  tus  the  92-0,  93-0  anil 
S,  91-0  and  S,  95-S,  98  O,  99-0  and  S,  00  O  and  S,'02-O,  05-S,  06-0,  07-S. 
08-S,  09-S,  11 -I)  and  S,  13-1)  and  15-S. 

The  $100-$195  prici*  range  applied  to  the  92-S,  95-0,  97-0  and  S,  98-S,  02-S, 
030  and  S,  050  and  12-S. 
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sharp”  $325 

“MS-60+++;  indescent  toning-creamy  smooth  surfaces-hairline  awav 
from  MS-65‘’  $210 

“MS-65;  exception-one  of  the  finest  offered  in  some  time-a  couple 
of  faint  contact  marks”  $625 

“MS-60++;  somewhat  mottled  toning  obv.,  but  an  exceptionally 
desirable  specimen”  $1700 

“MS-65;  a  blazer  bordering  on  an  even  loftier  grade-almost  an  unim¬ 
provable  coin”  $1300 

'‘MS-60+-^+;  brilliant  smooth  surfaces”  $450 

‘MS-65;  beautiful  blazing  surfaces-full  mint  frost.  Softly  struck  as 
are  most  of  this  date”  $700 
“MS-65;  full  frost-full  strike”  $375 

“MS-65;  very  scarce  and  still  underrated-completely  brilliant  sur¬ 
faces”  $825 

“MS-65;  superb  toning-surfaces  are  practically  flawless”  $950 
“MS-65;  ever  so  close  to  the  gem  category”  $660 
“MS-60++;  obv.  with  some  scattered  light  contact  marks-rev  is 
superb”  $350 

“MS-65;  a  magnificent  specimen  enhanced  by  gorgeous  oatina- 
some  softness  lower  of  shield”  $650  ^ 

“MS-65;  beautifully  rainbow  toned  example  of  the  first  Denver  issue” 
$360 

“MS-66;  creamy  smooth,  evenly  toned  surfaces-rarely  seen  this  nice” 
$750 

“MS-60++-^;  far  better  than  average  strike-just  a  couple  of  contact 
marks  removed  from  MS-65”  $650 

“MS-65;  a  centrally  frosty,  peripherally  toned  beauty”  $650 
“MS-60+;  natural  toning,  with  just  a  few  scattered  contact  marks” 
$950 

“MS-66;  extremely  choice-bordering  on  gem.  The  rev.  strike  shows 
the  usual  softness  on  eagle’s  claw”  $3450 

‘‘MS-60++;  full  surface  frost-couple  of  contact  marks  above  the  eye 
$675  ^ 

“MS-65;  an  extremely  choice  piece  with  semi-prooflike  surfaces” 
$476 


From  the  N.E.U.C.A.  Auction; 

1892- 0  “Gem  MS-66/70;  full  strike-a  simply  gorgeous  specimen”  $380 

1893- 0  “Gem  MS65,  beautiful  green  and  golil  toning’  $300 

1897-P  “Gem  MS-65/70.  su|H'rb-incredihle  strike.  A  virtual  MS-70  coin” 
$450 

1897-S  ‘‘Gem  MS-65/70,  full  slriki'--su(H'rh”  $750 
1900-1’  “Gem  MS-65";  full  strike-  lH-autiful"  $325 

19t)2-S  “Gtem  MS-66/'70;  a  blaring  white  jewel  of  absolutely  unimimivable 
iiuahty"  $800 

1906-0  ‘  (lem  MS  65/70,  sujx'rb -fully  stnick  with  fanta.stic  toning”  $575 

1911-1)  “Gem  MS-65;  full  hla/.mg  mint  lustre-  one  of  the  most  underrated 
dates  in  the  entire  senes"  $400 
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.VlS-60/65 

GEM  MS-65+ 

COMMENTS 

1904 

$350 

$550  and  up 

Easily  one  of  the  scarcest  Philadelphia  issues  in  uncirculated  condition;  Gems  are  very  difficult 
to  locate. 

1904-0 

$650 

$1400  and  up 

Extremely  rare— and  seldom  encountered  over  XF.  Fully  struck  (or  nearly  full)  Gems  are 
virtually  unknown! 

1905 

$325 

$500  and  up 

Just  about  in  the  same  class  as  the  1904. 

1905-0 

$450 

$775  and  up 

Extremely  undervalued  at  current  levels.  Scarce  in  MS-60/65— and  very  rare  in  65+.  Seldom 
included  in  major  auctions! 

1905-S 

$350 

$600  and  up 

Nearly  as  rare  as  the  05-0  and  just  as  elusive  in  auctions.  This  issue  has  long  been  a  “sleeper”. 

1906 

$250 

$400  and  up 

Scarce  in  Gem  fully  struck  condition. 

1906-D 

$250 

$425  and  up 

The  first  Denver  mint  issue— and  usually  available  in  all  grades  (though  indifferently  struck  as 
usual  for  this  mint). 

1906-0 

$300 

$525  and  up 

Scarce  in  Gem  condition  with  a  sharp  strike;  usually  very  mushy  and  unimpressive. 

1907 

$250 

$400  and  up 

Somewhat  scarce  in  the  ultimate  condition. 

1907-D 

$350 

$675  and  up 

Very  scarce  and  seldom  offered  in  true  uncirculated  condition.  Since  the  strike  is  usually  poor, 
most  we  have  seen  were  “sliders”  or  very  unappealing  MS-60  coins.  A  toughie! 

1907-0 

$250 

$625  and  up 

Most  specimens  are  badly  marked  up  and  poorly  struck;  true  Gems  are  very  scarce! 

1907-S 

$350 

$750  and  up 

This  issue  is  very  undervalued  at  current  levels  and  is  seldom  offered  in  major  auctions.  A  true 
“sleeper”! 

1908 

$325 

$550  and  up 

Another  very  elusive  “P”  mint.  We  have  only  seen  one  Gem!  There  are  very  sketchy  auction 
records  for  &e  last  five  years. 

1908-D 

$250 

$450  and  up 

Somewhat  scarce;  usually  p>oorly  struck. 

1908-0 

$300 

$500  and  up 

Scarce  in  Gem  condition.  Most  pieces  seen  are  a  good  deal  less  than  desirable. 

1908-S 

$600+ 

$1250  and  up 

Very  rare  and  vastly  underrated  at  current  prices.  Fully  struck  Gems  lust  do  not  aoDear.  lA  true 
MS-65  specimen  sold  in  early  1976  for  $950!)  Transactions  in  uncirculated  grades  are  very  sparse; 
a  “sleeper”  in  any  Unc.  grade. 

1909 

$300 

$450  and  up 

Fully  struck  Gems  are  very  scarce. 

1909-D 

$300 

$600  and  up 

Available  in  AU  throu^  “borderline  65”— but  fuUy  struck  Gems  are  truly  one  of  the  most 
undervalued  dates  of  this  series! 

1909-0 

$800 

$2000  and  up 

Truly  original  Gems  are  very  rare;  long  considered  a  key  date— but  never  placed  in  its  proper 
rarity  category.  Most  pieces  offered  are  softly  struck  and  unappealing— usually  low  lust«  and 
cleaned  up.  We  have  seen  many  “sliders”  offered  as  “Gems”. 

1909-S 

$350 

$700  and  up 

Truly  original  Gem  specimens  are  few  and  far  between;  nearly  all  are  poorly  struck.  Recorded 
transactions  have  been  sparse;  a  Gem  traded  hands  at  the  1977  ANA  for  in  excess  of  $800!  Quite 
underrated. 

1910 

$350 

$500  and  up 

One  of  the  most  elusive  of  the  Philadelphia  issues;  as  rare  as  the  1908.  Long  overdue. 

1910-D 

$400 

$900  and  up 

Despite  its  nearly  common  valuation,  this  is  ONE  OF  THE  RAREST  DATES  OF  THE  SERIES! 
It  appears  less  often  than  most  acknowledged  rarities— with  only  two  transactions  in  “Gem” 
not^  in  the  last  three  years  at  auction!  Destined  to  rise  to  the  top  level  in  price  in  the  next  few 
years. 

1911 

$300 

$450  and  up 

Scarce  in  Gem  condition— otherwise  available. 

1911-D 

$350 

$800  and  up 

Finally  recognized  for  its  true  rarity  and  fast  outdistancing  many  other  dates  in  auction  results! 

191 1-S 

$300 

$700  and  up 

Another  date  that  is  just  “coming  into  its  own”  although  it  does  have  the  “mystique”  of  the 
San  Francisco  mintmark  to  help  it  along.  Very  scarce! 

1912 

$250 

$425  and  up 

Scarce  in  fully  struck  Gem  condition— otherwise  of  similar  availability  as  the  11-P. 

1912-S 

$450 

$900  and  up 

As  rare  as  its  mintage  indicates— and  even  this  valuation  may  be  low.  Auction  records  are  very 
sketchy— with  a  “Gem”  selling  early  last  year  for  $576!  None  have  been  offered  since  and  the 
records  were  nearly  blank  for  two  years  prior.  Reasonably  difficult  from  AU  on  up. 

1913 

$1000+ 

$2000  and  up 

Although  two  original  roUs  are  known  to  exist,  the  condition  of  the  pieces  is  a  mystery. 
Obviously  the  rarest  Philadelphia  issue  and  one  of  the  most  elusive  of  all  Barber  quarters  in  Gem 
fully  struck  condition.  Since  1976,  “run-of-the-mill”  60/65  coins  have  been  trading  in  the 
$li00-$1200  range— but  66+  specimens  are  just  not  to  be  found! 

1913-D 

$350 

$750  and  up 

The  lowest  mintage  Denver  issue— and  very  underrated!  (Not  as  rare  in  uncirculated  grades  as  the 
1907, 1910  and  1911  Denver  issues,  however.) 

1913-S 

$2500 

$4500  and  up 

The  second  rarest  date  in  the  series— and  the  l9west  reimlar  mintai(^e  Twentieth  Centurv  issue. 
Auctions  of  Gem  specimens  are  usually  accompanied  by  extremely  active  bidding!  Usually  weakly 
struck  in  the  lower  ri^t  quadrant  reverse;  rare  in  all  uncirculated  grades. 

1914 

$250 

$350  and  up 

Although  weakly  struck,  usually  available. 

1914-1) 

$250 

$400  and  up 

Somewhat  scarce;  the  usual  Denver  strike. 

1914^.8 

$550 

$1400  and  up 

Very  rare  in  66+  condition.  (Most  specimens  offered  are  scrubbed  up  AU’s.)  This  issue  usually 
comes  fairly  well  struck  with  either  satin  or  semi-prooflike  surfaces;  the  mintmark  is  typically 
mushy. 

1915 

$250 

$375  and  up 

Usually  available. 

191VI) 

$250 

$100  and  up 

Typical  soft  strike— but  available. 

191.V-. 

$.325 

$62.5  and  up 

Very  undervalued;  true  Gems  are  quite  si'arce.  llsually  well  struck  aiul  very  lustrous. 

1916 

$300 

$1.50  and  up 

Despite  the  high  mintage,  moat  examples  seen  are  less  than  desirable.  For  some  reiu«>n  su|H*rb 
Gem  66+  coins  are  extremely  difficult  in  this  last  year  of  Uie  type. 

191 A  II 

$2.50 

$.375  and  up 

Usually  available-'  with  the  typical  Denver  stnke. 
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Common  d«tttcolnt  In  th«  following  computed  ftim  O  O  B  D  I  B  G  G#m  MS-68/70  •poclm#n«  .r#  worth 

on  a  b««i«  of  gold  bullion  St  $166.80  p«r  ounc*.  hv  ^9  Ew  I  Em  ^9  Uy  wl  CS  w  O  thon  tha  M8-6S  prkat  Hatad  bolo 


XF/AU 

UNC 

(MS  60) 

Ch.  eu  (MS-65) 

XF/AU 

UNC 

(MS -80) 

Ch.  BU 

(MS -65) 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

8(0 

ASK 

BID 

ASK 

%2^/2  1 

NDIAN  HEAD 

1808 

98.00 

103.50 

140.00 

155.00 

310.00 

340.00 

1914 

210.00 

225.00 

270.00 

296.00 

590.00 

♦ 

650.00 

1908 

89.00 

94.00 

130.00 

142.50 

285.00 

310.00 

1914-0 

200.00 

215.00 

270.00 

295.00 

590.00 

♦ 

650.00 

1910 

89.00 

94.00 

130.00 

142.50 

285.00 

310.00 

1914-8 

225.00 

♦ 

246.00 

365.00 

400.00 

875.00 

♦ 

975.00 

~T5n 

86.00 

91.00 

126.00 

137.60 

338.66 

300.00 

15T5 - 

— 3MU 

■  J1BM - 

- 380.U 

3B8.M - 

- 888.00“ 

T 

838.00  — 

19110 

440.00 

490.00 

800.00 

875.00 

1400.00 

— 

1915-S 

365.00 

400.00 

1000.00 

1100.00 

2850.00 

♦ 

1912 

86.00 

91.00 

125.00 

137.59 

276.00 

300.00 

1916-S 

335.00 

370.00 

950.00 

1050.00 

3200.00 

.... 

1913 

8e.oo 

91.00 

125.00 

137.60 

276.00 

300.00 

1920-S 

QUOTE 

QUOTE 

QUOTE 

1914 

93.00 

98.50 

137.50 

150.00 

310.00 

340.00 

1926 

197.50 

•f 

212.60 

240.00 

260.00 

500.00 

550.00 

1914-0 

86.00 

91.00 

127.60 

140.00 

275.00 

300.00 

1930-S 

QUOTE 

_ 

5500.00 

7500.00 

1915 

86.00 

91.00 

127.60 

140.00 

260.00 

285.00 

1932 

197.50 

♦ 

212.50 

240.00 

260.00 

500.00 

550.00 

1925-0 

86.00 

91.00 

122.50 

135.00 

260.00 

285.00 

1933 

QUOTE 

_ 

QUOTE 

_ 

QUOTE 

1926 

1927 

1928 

86.00 

88.50 

86.00 

91.00 

93.50 

122.50 

127.50 

135.00  ' 

140.00 

260.00 

276.00 

260.00 

'"^5103  1 

300.00 

285.00 

$20  SI 

'.  GAUDENS 

123  50 

135.00 

1907  high  raliaf 

1800.00 

2000.00 

3000.00 

3300.00 

4500.00 

♦ 

1929 

86.00 

91.00 

260.00 

285.00 

250.00 

241.00 

241.00 

400.00 

320.00 

330.00 

$5  IN 

9IAN  HEAD 

1908  NM 

1908-0  NM 

246.00 

246.00 

259.00 

261.00 

4- 

♦ 

264.00 

268.50 

295.00 

300.00 

1906 

105.00 

♦ 

1 1  5.00 

195.00 

215.00 

600.00 

675.00 

1908  WM 

241.00 

246.00 

261.00 

♦ 

268.50 

295.00 

320.00 

1906-0 

117.60 

130.00 

225.00 

250.00 

650.00 

725.00 

1908-0  WM 

241.00 

246.00 

261.00 

♦ 

268.50 

295.00 

320.00 

1908-S 

435.00 

480.00 

900.00 

+ 

1000.00 

2100.00 

+ 

2300.00 

1908-S 

725.00 

800.00 

1650.00 

1850.00 

3700.00 

1909 

105.00 

116.00 

195.00 

215.00 

600.00 

675.00 

1909/8 

315.00 

350.00 

700.00 

775.00 

1750.00 

1950.00 

1909  0 

105.00 

+ 

116.00 

195.00 

215.00 

600.00 

675.00 

1909 

275.00 

295.00 

475.00 

525.00 

1300.00 

1450.00 

1909  O 

550.00 

+ 

600.00 

1600.00 

♦ 

— 

3650.00 

— 

1909-0 

450.00 

500.00 

1000.00 

1 160.00 

2750.00 

■f 

_ 

1909 -S 

140.00 

155.00 

295.00 

+ 

325.00 

750.00 

+ 

835.00 

1909 -S 

245.00 

252.00 

265.00 

277.50 

320.00 

350.00 

IdiO 

105.00 

+ 

116.00 

195.00 

215.06 

600.00 

675.00 

i9lA 

241.00 

246.00 

258.00 

•f 

264.00 

296.00 

320.M 

1910-0 

117.50 

130.00 

225.00 

250.00 

675.00 

* 

750.00 

1910-0 

241.00 

246.00 

258.00 

* 

264.00 

296.00 

320.00 

1910^ 

i3aoo 

145.00 

275.00 

300.00 

700.00 

785.00 

1910-S 

241.00 

246.00 

258.00 

264.00 

295.00 

320.00 

1911 

105.00 

■f 

115.00 

195.00 

2^5.00 

606.00 

675.00 

TSTT - 

246.d() 

353.00 - 

365.00 

377.60 

31B.M 

338.00 

19110 

250.00 

275.00 

875.00 

+ 

975.00 

2750.00 

+ 

— 

191 1-0 

241.00 

246.00 

258.00 

♦ 

264.00 

295.00 

320.00 

1911-S 

150.00 

166.00 

300.00 

336.00 

776.00 

860.00 

1911-S 

241.00 

246.00 

258.00 

+■ 

264.00 

295.00 

320.00 

i5T5 

lOS.OA 

•f 

115.M 

195.00 

215.00 

600.00 

■■575:00 

■rer? - 

250.00 

26000 

290.00 

310.00 

600.00 

660.00 

1912-S 

160.00 

176.00 

325.00 

♦ 

360.00 

800.00 

♦ 

900.00 

1913 

243.00 

348.00 

266.00 

277.50 

336.00 

366.00 

1913 

106.00 

+ 

115.00 

195.00 

215.00 

600.00 

675.00 

1913-0 

241.00 

246.00 

258.00 

♦ 

264.00 

295.00 

320.00 

1913-S 

190.00 

+ 

210.00 

550.00 

■f 

600.00 

1450.00 

♦ 

— 

1913-S 

300.00 

330.00 

500.00 

650.00 

950.00 

1050.00 

I5T3 

125.00 

137.50 

240.00 

368.60 

6ss;e6 

♦ 

736.00 

- 

250.00 

260.00 

290.00 

310.00 

450.00 

500.00 

1914-0 

120.00 

132.60 

225.00 

250.00 

625.00 

700.00 

1914-0 

241.00 

246.00 

258.00 

264.00 

295.00 

320.00 

1914^ 

1 30.00 

146.00 

285.00 

♦ 

315.00 

700.00 

♦ 

785.00 

1914-S 

241.00 

246.00 

258.00 

264.00 

296.00 

320.00 

TBT5 

105.00 

i18.M 

196.00 

316.06 

600.00 

■575.00 

T5T5 

245.00 

252.00 

275.00 

295.00 

425.00 

465.00 

1915-S 

206.00 

225.00 

500.00 

560.00 

1200.00 

♦ 

1350.00 

1915-S 

241.00 

246.00 

258.00 

♦ 

264.00 

295.00 

320.00 

1916-S 

190.00 

210.00 

450.00 

600.00 

1100.00 

1250.00 

1916-S 

244.00 

250.00 

270.00 

287.50 

360.00 

390.00 

1929 

1700.00 

— 

2600.00 

2860.00 

3650.00 

+ 

— 

1920 

244.00 

250.00 

265.00 

277.60 

330.00 

360.00 

S10  INDIAN  HEAD 

1920-S 

1921 

3650.00 

3350.00 

6000.00 

7000,00 

1 1 ,000.00 
16.500.00 

♦ 

1922 

241.00 

■f 

246.00 

256.00 

•f 

261.00 

285.00 

310.00 

1907  WE -par. 

2750.00 

— 

5000.00 

— 

6760.00 

♦ 

— 

1922-S 

316.00 

360.00 

625.00 

580.00 

700.00 

775.00 

1907  RE-par.(pr) 

— 

— 

QUOTE 

— 

QUOTE 

— 

1923 

241.00 

♦ 

246.00 

256.00 

* 

261.00 

285.00 

310.00 

1907  no  par. 

220.00 

246.00 

435.00 

485.00 

850.00 

950.00 

1923-0 

242.00 

248.00 

260.00 

270.00 

300.00 

330.00 

1B08  NM 

370.00 

23aoo 

400.00 

255.00 

900.00 

475.00 

1000.00 

516.00 

2000.00 

1000.00 

2250.00 

1125.00 

1924 

241.00 

♦ 

246.00 

266.00 

♦ 

261.00 

3ii!u 

310.00 

1908-0  NM 

1924-0 

360.00 

400.00 

650.00 

726.00 

950.00 

1050.00 

1908  WM 

200.00 

216.00 

266.00 

295.00 

565.00 

•f 

626.00 

1924-S 

400.00 

450.00 

650.00 

725.00 

950.00 

1050.00 

1908-0  WM 

200.00 

215.00 

265.00 

295.00 

565.00 

+• 

625.00 

1925 

241.00 

■f 

246.00 

256.00 

•f 

261.00 

285.00 

310.00 

1908-S 

400.00 

460.00 

1500.00 

1650.00 

3650.00 

•f 

— 

1925-0 

550.00 

610.00 

1000.00 

1125.00 

1900.00 

2100.00 

1505 

2oaoo 

215.00 

255.60 

266.06 

590.00 

+ 

650.00 

1925-S 

386.00 

425.00 

625.00 

700.00 

1000.00 

1125.00 

1909-0 

210.00 

225.00 

275.00 

305.00 

600.00 

665.00 

■T525 

241.00 

+ 

246.00 

256.00 

261.00 

286.00 

310.00 

1909  S 

210.00 

225.00 

360.00 

+ 

395.00 

825.00 

•f 

915.00 

1926-0 

550.00 

610.00 

1000.00 

1126.00 

2100.00 

2350.00 

1610 

200.00 

215.00 

260.00 

285.00 

568.66 

♦ 

626.00 

1926 -S 

425.00 

475.00 

650.00 

725.00 

1000.00 

1126.00 

1910-0 

200.00 

215.00 

260.00 

285.00 

590.00 

•f 

650.00 

1927 

241.00 

+ 

246.00 

256.00 

261.00 

286.00 

310.00 

1910-S 

225.00 

■f 

245.00 

370.00 

+ 

405.00 

950.00 

■f 

1050.00 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

T5n 

200.00 

216.00 

260.00 

26k.t>6 

565.66 

625.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

— 

1911-0 

435.00 

+ 

485.00 

1900.00 

■f 

2100.00 

4650.00 

♦ 

— 

1938 

241.00 

246.00 

256.00 

♦ 

261.00 

285.00 

310.00 

1011-S 

350.00 

386.00 

1000.00 

1125.00 

2600.00 

— 

1929 

1650.00 

— 

5500.00 

— 

6000.00 

_ 

~T5T5 

200.00 

315.00 

260.00 

286.00 

666.00 

■f 

625.00 

193<V8 

6000.00 

— 

9000.00 

_ 

13.600.00 

_ 

1913-S 

240.00 

265.00 

485.00 

•f 

535.00 

1500.00 

♦ 

— 

1931 

4700.00 

— 

6500.00 

— 

9500.00 

_ 

1913 

200.00 

215.00 

260.00 

286.00 

565.00 

625.00 

1931-0 

4500.00 

— 

7500.00 

11.000.00 

1913-S 

450.00 

500.00 

1300.00 

1450.00 

5000.00 

•f 

— 

1932 

5350.00 

— 

8000.00 

12,000.00 

— 

CIRCULATED  ROLLS  Esrliar  rolls  avaraga  good;  latar  rolli  usually  Includa  highar  gradat 


BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

19298 

2.00 

2.35 

1938-0  (J) 

26.00 

28.50 

1926-P 

18  00 

20.00 

1939-0 

36.00 

38.00 

1909-VDe 

67.50 

63.00 

1930-0 

2.76 

3.10 

1938-S 

56.00 

60.00 

1926  0 

27.00 

30.00 

1939-S 

40.00 

43.00 

1909-P 

8.50 

9.50 

19308 

6.50 

6.10 

1939-0 

107.50 

116.00 

1926-$ 

210.00 

245.00 

1940-0 

39.00 

42.00 

1909-S 

1050.00 

1150.00 

1931.4 

11.00 

12.50 

1939-S 

11.00 

12.25 

1927-P 

18.00 

20.00 

1940-6 

36.00 

38.00 

1910-P 

1910-S 

3.10 

190.00 

3.50 

210.00 

1931-0 

1931-S 

75.00 

1000.00 

81.CX> 

1100.00 

“TOTTS - 

1942-P  (II) 

2.85 

10.00 

3.10 

11.00 

1927-0 

1927-S 

36.00 

24.00 

39.00 

27.00 

1946- 8 

1947- S 

36.00 

36.(X) 

38.00 

37.00 

i9u-r - 

3.75 

4.10 

- 

47.50 

52.50 

1942-S 

10.50 

11.50 

1di6-4 

18.00 

20.00 

1961-6 

36.00 

37.00 

1911-0 

1911S 

97.60 

326.00 

107.50 

366  00 

1932- 0 

1933- P 

18.00 

11.00 

20.00 

12.50 

1943-A 

1943-0 

9.50 

15.50 

10.25 

16.75 

1928  0 

1928-S 

40.00 

24.00 

44.50 

27.00 

1955  0 
1B58-P 

39.00 

35.00 

42.00 

37.00 

^ - 

8.00 

9.00 

1933-0 

60,00 

66.00 

1943-S 

9.50 

10.26 

19i9-4 

18.00 

20.00 

1912-0 

1912  S 

105  00 
275.00 

115.00 

300.00 

1934-39P 

1934-0 

1.00 

4.26 

1.16 

4.76 

“TOTT 

1944-0 

OS 

11.00 

10.26  ' 

12.00 

1929-0 

1929-S 

32.50 

23.00 

36.00 

26.00 

HALVES 

1913-4 

4.50 

5.00 

1935-0 

2.16 

2.40 

1944-S 

10.50 

11.50 

1930-P 

SBTO 

28.00 

1913-0 

56.00 

60.00 

1935-S 

2.65 

3.00 

<ft4BT - 

- 5T0 - 

lOTB - 

1930S 

67.50 

76.00 

1933-S 

^6.00 

42.00 

44.00 

49.00 

1913-S 

180.0C 

200.00 

1936-0 

1.86 

2.10 

1946  O 

10.50 

11.50 

1931  P 

31.00 

700.00 

36.00 

226.00 

1937-S 

1928S 

46.00 

48.00 

1914  4 

»  6.00 

6.60 

1936-S 

3.20 

3.50 

1945-S 

9.50 

10.50 

1931-0 

1914S 

235.00 

260.00 

1937-0 

1.85 

2.10 

TWffS - 

3.76 

4.10 

1931-S 

67.50 

75.00 

lOiTO-O 

47.86 

Si.Ao 

1916.P 

21.00 

23.50 

1937-S 

2.10 

2.36 

1950-P 

6.00 

5.50 

1934-0 

25.00 

28.00 

1929-S 

43.00 

46.00 

1915-0 

16.00 

16.50 

1938-0 

4.25 

4.76 

1950  D 

220.00 

245.00 

1935  D 

24.00 

26.60 

1  d33*S 

41.00 

44.00 

1915-S 

190.00 

210.00 

1938^ 

6.50 

7.10 

1951-S 

5.25 

5  75 

1935-S 

20.00 

21.50 

1034  0 

38.50 

41.00 

1916  20-P 

1.40 

1.65 

1939  D 

11.00 

12.50 

1965  P 

6.50 

7.10 

1936  6 

21.50 

23.00 

1934S 

37.50 

40.00 

1916  0 

6.00 

6.65 

1939-S 

I.BO 

3.00 

1936-S 

19.00 

20.50 

1935  0 

38.00 

40.50 

1916  S 

21.00 

23.00 

1940-0 

1.50 

1.65 

DIMES 

1937-0 

20.50 

23.00 

1B35S 

37.00 

39.50 

1917-0 

6.26 

6.00 

1940^ 

1.60 

1.66 

1937-S 

19.00 

20.50 

1038-6 

37  50 

*b.oo 

1917  S 

6.50 

7.25 

1941  0 

1.76 

1.95 

1938  D - 

27  50 

30.00 

1936-S 

37.00 

39.50 

1918  D 

4.76 

5.25 

1941  S 

2.00 

2.20 

36  00  ♦ 

39.00 

1938-S 

20.00 

21.50 

1937-0 

1937-S 

41.00 

44.00 

1918-S 

6.00 

6.76 

1943-5 

2.25 

rSB 

1916-S 

67  50 

76  00 

1939-0 

18  50 

20.00 

39  00 

41.50 

1919  D 

3.35 

3.70 

1943  P 

1.30 

1.45 

1917  P 

34  00 

27.00 

1939-S 

20.00 

21.50 

1038-4 

37.00 

39.50 

1919  S 

1920-0 

2.75 

4.65 

3  00 

6.10 

1943  0 
1943^ 

3.50 

3.25 

3.80 

3.56 

1917-0 

1917-S 

72.50 

25  00 

81.00 

28.00 

"TTOHJ - 

1940^ 

20  00 

18.50 

2i.M~ 

20.00 

1939  0 
1939-S 

37.00 

38.50 

39.50 

41.00 

1920^ 

3.15 

3.50 

“TOTS - 

2.00 

2.20 

IBIB  4 - 

TTCB  ~ 

30.00 

1946  MkroS 

23  00 

35.00 
20  50 

1946  D 

1948  P 

37.50 

40  00 

1921  4 

4.26 

15  00 
120.00 

4.75 

1954  P 

1.50 

1.66 

1918  0 

30.00 

33.50 

1949  S 

40.00 

43.00 

1921-S 

1955^ 

6-25 

is)a 

19188 

35  00 

38  00 

T9WT - 

20  00 

21.50 

1948  0 

37.50 

40  00 

1922  0 

135.00 

1919  P 

22.00 

34  00 

1955  0 

18  00 

19.00 

Vg49  P 

1949-0 

36  00 

38  50 

1923  30  4 

1.26 

1.45 

1919  0 

52.00 

5  7  .bU 

1955S 

17.50 

18.50 

36 . 50 

39  00 

19236 

4  7  50 

52.50 

1934  4 

- BTJO- 

- - 

1919S 

60  00 

6500 

1949S 

39.59  . 

«'.9Q 

1924  D 

1924  S 

300.00 

17  50 

330.00 

19.50 

1934  D 

1935  P 

10.00 

5  00 

1 1.00 

5  30 

■"TOOT 

1920^0 

- jinjD - 

27  00 

- 

30  00 

1950  D 

36  00 

36  00 

38  00 

38  00 

9  25 

7.15 

1920-$ 

1933  P 

30  00 
21.50 

4200 

43  00 

1951  D 
1953S 

36  00 

39  00 
?9i09 

1925S 

5  75 

3  00 

05 

3.36 

1936-0 

19368 

8.50 

6  50 

27.00 

19  00 

1934  0 

46  00 

1926  D 

5  26 

5  75 

■1538^4 

8  00 

- BTC - 

1933S 

28  00 

31  00 

1936  0 

38  50 

41.00 

3  7  50 

40  00 

1926  S 

87  50 

95  00 

1936  D 

6.50 

7  16 

22  00 

24  00 

1935  S 

3  7.90 

40.00 

- 

1954S 
1955  P 

36  00 

38  00 

■ 

1927  S 

1928  0 

1928  S 

1929  0 

3  15 

14  00 

2  70 

8  00 

2  25 

3  69 

15  50 

3  00 

9  00 

2  60 

1936  S 

6  50 

7.15 

1934  0 

28  00 

31  00 

1936  T> 

1936S 

3  7  50 

37  50 

40  00 
40  00 

35  00 
80.00 

37  00 

95  00 

1937  0 
1937S 

1938  0(B) 

5  00 

6.50 

8  50 

8.50 

7.15 

9  35 

9  25 

1925  0 
1925S 

21  00 

75  00 

27  00 

33  00 

83  50 

30  00 

1937  D 

1B37S 

1938S 

35  00 

80  00 

38  00 

38  00 
85  00 
41  00 

TTOT— 

1957  P 
1959  P 

38  50 

35  00 

35  00 

39  00 

37  00 

37  00 
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DUAL 
MINTMARKS 

—a  follow-up 

As  you  win  recall,  in  the  August  1977  Summary  article  on  the  1944-D/S 
H  and  1949-D/S  5^  we  defined  a  “dual  mintmark”  as  one  letter  punched  over 
another  from  a  different  mint.  Since  that  article,  only  one  or  two  more 
specimens  of  these  two  varieties  have  surfaced,  so  they  still  must  be  classified 
as  RARE. 

Known  sales  since  that  report  have  been:  1944-D/S  Id  fVar.  11  BU: 
$375.00  in  the  ’77  ANA  Auction  (Lot  15*541)  and  $440.00  in  the  Ivy  “Brazos 
Sale”  (Lot  86)  in  October  ’77.  1949-D/S  5fll  BU:  $425.00  in  the  Bowers  & 
Ruddy  “Fairfield  Sale”  in  October  ’77  (Lot  15*336),  and  $475.00  in  a  private 
sale  to  a  collector  (Nov.  ’77).  All  four  of  these  coins  were  known  to  exist  at  the 
time  the  August  ’77  article  was  written. 

There  are  eight  other  dual  mintmark  coins  recognized  at  this  time,  some 
involving  more  than  one  die.  They  are:  1938-D/S  M  (2  different’ dies) 
1954-S/D  b4  (1  die),  1955-D/S  bd  (6  dies).  1950-D/S  25</  (1  die),  1950-S/D  2bd 
(1  die),  1882-O/S  $1  (6  dies),  1900-O/CC  $1  (6  dies)  and  the  1875-S/CC 
Trade  $1  (1  die). 

In  discussing  the  above  eight  dual  mintmark  varieties,  I  will  attempt  to 
pinpoint  the  major  die  when  more  than  one  is  known— thereby  offering  both 
collector  and  dealer  alike  an  insight  as  to  what  is  available.  A  pricing  problem 
arises  when  more  than  one  die  is  involved  on  a  specific  variety.  In  most  cases 
at  least  one  stands  out  as  a  clearer,  better  defined  example  than  the  others— and 
this  variety  should  therefore  command  a  higher  retail  price. 

1938-D/S  5(^:  Of  the  two  known  D/S  dies  on  this,  the  last  year  of  the 
Buffalo  5(/  series,  one  is  much  stronger  than  the  other.  Variety  1,  pictured  here, 
shows  the  top  of  the  S  very  clearly  above  the  D  as  well  as  within  it.  The  serifs 
of  the  S  are  strong,  both  atop  and  to  the  left  side  of  the  D.  Actually  this  is  a 
triple  D  over  S  (D/D/D/S)  and  all  three  D’s  show  to  the  south  on  the  early  die 
state  pieces.  As  the  die  became  worn,  it  appeared  as  a  D/D/S  and  eventually 
only  a  D/S.  Still,  the  S  exhibits  its  strong  characteristics  on  all  die  states  of  this 
Variety  1  die.  The  estimated  value  -  $35.00  minimum  in  BU. 


1938-D/S  Buffalo 
Variety  / 


I9S4-SID  Jefferson 


The  1954-S/D  shown  above  is  an  early  die  state  and  shows  no  severe  metal 
flow  as  do  later  die  state  specimens.  The  lower  serif  of  the  D  is  clear  below  the 
S  as  is  the  vertical  shaft  of  the  D  within  the  left  opening.  This  specimen  happens 
to  have  a  strong  obverse  and  reverse  (still,  no  steps  are  visable),  and  should 
retaU  in  the  $40-$45  range  in  BU.  Later  die  states,  with  metal  flow  somewhat 
obscuring  the  fine  details  of  the  S/D  should  be  pric^  somewhat  lower. 

1955-D/S  5</:  There  are  no  less  than  sue  known  dies  of  this  dual  mint- 
mark—with  all  but  one  being  quite  difficult  to  see.  On  Varieties  2-6,  the  top 
portion  of  the  S  can  be  seen  immediately  to  the  north  of  the  D,  with  little  or 
no  evidence  of  the  swing  of  the  S  within  the  opening.  On  these  five  dies  the 
coin  must  be  tipped  or  tilted  for  maximum  light  angles  to  confirm  this  variety. 


1 955-0/3  Jefferson 
Variety  I 


Variety  1,  pictured  here,  is  in  the  opinion  of  knowledgeable  variety 
enthusiasts,  far  and  away  the  rarest  die  of  this  date.  The  Red  Book  plate  coin 
(condition  unknown),  one  ciruclated  specimen  and  one  BU  piece  are  the  only 
three  examples  known  of  this  particular  die.  As  you  can  see  in  the  photo,  the 
S  is  very  pronounced  atop,  to  the  left  and  within  the  D  on  Variety  1— and  there 
is  absolutely  no  question  as  to  what  it  is.  The  value  of  this  particular  die  is 
estimated  at  $50.00  in  BU  and  that  may  be  a  bargain,  depending  upon  how 
many,  if  any,  are  found. 

The  other  five  varieties  of  the  1955-D/S  5(/  seem  properly  priced  at 
$25-$27  in  uncirculated  condition. 


(Continued  on  Page  Two) 


AUCTION  TRENDS 


Variety  2  shows  the  curve  of  the  S  within  the  center  of  the  D  as  in  the 
above  photo,  and  just  a  hint  of  the  upper  serif  on  the  top  right.  No  other 
remnants  of  the  previously  punched  S  are  visable  around  the  D.  The  BU 
Bid/Ask  prices  of  $25-$27.50  appear  to  be  in  line  for  this  variety. 

There  are  two  other  dies  that  may  possibly  be  D/S  dual  mintmarks  but 
they  are  inconclusive  at  this  time.  One  has  what  appears  to  be  the  swing  of  the 
S  within  the  D,  but  it  is  much  fainter  and  lower  to  the  field  than  on  Variety  2. 
The  other  merely  exhibits  a  dot  of  metal  within  and  touching  the  left  vertical 
of  the  D.  With  varieties  1  and  2  being  so  much  better  defined  and  still  available, 
it  is  recommended  that  they  be  purchased  in  lieu  of  the  lesser  visable  and 
presently  unconfirmed  other  two  varieties. 

1954-S/D  5(/:  There  is  only  one  die  known  of  this  Jefferson  5(/  variety  but 
the  die  state  enters  into  the  picture  on  this  date.  As  any  serious  collector 
realizes,  virtually  all  the  1954-S  nickels  were  horribly  struck— the  result  of 
improper  striking  pressure  and/or  extended  use  of  the  dies.  Improper  planchet 
annealing  (heating)  prior  to  striking  may  also  be  another  cause.  On  most 
examples  the  coin  exhibits  a  very  “mushy”  or  ill-defined  appearance,  almost  as 
thou^  the  mint  was  pushing  the  effective  life  of  the  reverse  die  far  beyond  its 
normal  expectancy  on  this,  the  last  of  the  “S”  mint  nickels  for  fourteen  years. 


The  Barber  dime  series  has  been  the  focal  point  of  a  vastly  increased 
amount  of  collector  and  investor  interest  during  the  past  few  months— and  the 
recent  auctioning  of  an  almost  complete  uncirculated  set  by  Robert  L.  Hughes 
Enterprises  (as  part  of  “The  Pacific  Collection”,  February  3-4)  created  some 
very  spirited  bidder  competition.  The  “common  date”  P-mints  in  the  1897- 
1916  group  which  were  graded  as  full  MS-65  brought  prices  ranging  from  $180 
to  as  much  as  $260— obviously  reflecting  the  opinions  of  buyers  concerning 
those  little  subtleties  of  strike,  color  and  absense  of  marks  which  make  one 
coin  more  desirable  than  another.  The  P-mints  which  were  offered  in  full 
MS-60/MS-60-F  condition  sold  for  prices  in  the  $60-$130  range— again  based 
individually  upon  the  above  mentioned  considerations. 

However,  it  was  for  the  scarce  and  rare  dates  -as  well  as  for  exceptional 
specimens  of  branch  mint  issues  often  considered  “common”  (or  nearly  so)— 
that  the  bidding  really  took  off!  The  following  are  prices  realized  for  a  number 
of  the  Barber  dimes  in  this  auction— descriptions,  of  course,  are  from  the 
catalog. 

(Continued  on  Page  Two) 


the  COI\  DE ALER  newsletter 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

PO.  BOX  2308  •  HOLLYWOOD,  CALIFORNIA  90028 

COPYRIGHT  1978 

^«#'***t  part  ol  ftoy  lasw*  Mithout  <Mritt«n  p«rmiMion  i*  •xprMsIy  fort>idd«<T  by  law. 

EDITOR  Allen  Hafriman  CIRCULATION  -  James  Evans  GRAPHICS  -  Dale  W.  Hall 

THE  COIN  DEALER  NEWSLETTER  reports  the  nattonal  coin  market  on  a  Kveekly  basis  and  the 
monthly  Summary  and  Complete  Series  Pricing)  Guide  reports  on  those  areas  covered  on  a  monthly 
basis.  Under  the  present  system,  it  is  impouible  to  monitor  all  transactions  or  offers  to  buy  and  sell,  but 
the  broad  information  sources  of  the  CON  publications  rnake  them  a  very  accurate  reflection  of  the  market. 
INVESTORS  NOTE  the  prices  in  the  CON  publications  are  from  dealer-todealer  transactions.  As  an 
investor,  you  may  place  your  buy  and  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  The  MONTHLY  SUMMARY  and  Complete  Senes 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $11.75  tor  three 
months,  $40.00  for  one  year  and  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD,  CALIF.  90028 


isoooooooooooooooooooooooooooooooooooooooooooooooooooeooooooooooooooooooooooeoooooooooo 


DUAL  MINTMARKS  (Continued  from  Page  One) 

1950-D/S  25d:  This  and  the  next  dual  mintmark,  both  on  the  1950 
Washington  Quarter,  are  two  very  visable,  yet  relatively  “unknown”  varieties. 
It  seems  strange  that  on  a  coin  of  this  size  more  attention  hasn’t  been  paid  to 
these  two  extremely  interesting  and  uncommon  varieties.  They  are  certainly 
much  rarer  than  any  of  the  above  mentioned  dual  mintmarks. 


1*4;*  iM 


1950-D/S  Washington 


The  1950-D/S  is  another  one-die  variety  and  again,  the  previously  punched 
S  is  clearly  seen  over,  to  the  upper  left  and  within  the  upper  center  of  the  D. 
There  are  only  four  Uncirculated  pieces  known  and  about  as  many  circulated 
specimens  as  of  this  writing.  A  realistic  retail  value  on  a  BU  piece  would  be  in 
the  $325-$375  range — based  on  the  present  known  availability  of  the  variety. 
An  XF  piece  should  realize  somewhat  around  $125-$175. 

1950-S/D  254:  This  variety  is  far  and  away  the  more  spectacular  of  the 
two  1950  quarter  dual  mintmarks.  It  was  pictured  in  a  recent  “Collector’s 
CTearinghouse”  article  and  is  more  than  likely  actually  a  S/S/D. 


1900-0/CC  $1:  The  Mint  is  (or  was)  as  frugal  as  a  Scotch  grandmother  .  .  . 
how  else  would  you  explain  the  use  of  reverse  dies  in  1900  that  were  produced 
at  least  seven  years  previously?  Evidence  of  this  lies  in  the  fact  that  we  know 
some  Carson  City  reverse  dies,  repunched  with  an  “O”  New  Orleans  mir.tmark, 
were  pressed  into  service  some  seven  years  after  the  last  CC  dollar  was  struck  in 
1893.  As  on  the  1882-O/S,  several  of  the  veuieties  are  quite  distinguish.ible  2md 
they  are  currently  riding  the  Morgan  Dollar  “heat  wave”— retailing  from  $60  up 
in  BU  condition. 

The  6  die  varieties  are:  O/CC  Low  (VAM-7),  O/CC  Centered,  Shifted  Left 
(VAM-8),  O/CC  Centered,  Shifted  Right  (VAM-9),  O/CC  Centered,  Die  Chips 
(VAM-10),  O/CC  High,  Shifted  Left  (VAM-11)  and  O/CC  High,  Shifted  Right 
(VAM-12).  VAM’s  8,  10  emd  12  are  the  most  visable — with  VAM-12  being  the 
strongest  and  probably  commanding  the  highest  price  in  BU.  There  is  some 
evidence  (very  strong  in  some  circles),  that  VAM’s  8  and  l6  are  from  the  same 
die  but  different  die  states.  It  is  felt  that  VAM-10  is  a  later  die  state— the  die 
chips  around  the  mintmark  being  the  only  difference. 

1875-S/CC  Trade  $1:  The  last  of  our  dual  mintmarks,  this  Trade  Dollar 
is  technically  an  S/S/CC— as  the  S  is  doubled  as  well  as  being  punched  over  a 
CC.  Again,  only  one  die  is  involved. 

A  faint  “CC”  may  be  seen  bracketing  the  predominent  “S”  mintmark,  and 
as  usual,  it  is  much  more  easily  seen  on  higher  grade  pieces.  The  $1500 
Uncirculated  price  in  the  Redbook  is  felt  to  be  fairly  accurate— but  the  listed 
circulated  prices  appear  to  be  high. 

It  should  be  mentioned  at  this  point  that  an  1891-“0/S”  Seated  Liberty 
dime  dual  mintmark  is  listed  by  Kam  Awash.  Under  a  low  power  glass  it 
appears  to  be  such  a  variety  but  under  higher  magnification  it  does  not  prove 
as  promising.  It  is  evaluate  by  one  repunched  mintmark  specialist  as  being 
several  die  chips  that  give  the  impression  of  a  previously  punched  “S”.  Until 
this  is  studied  further  and  more  definitive  information  presented,  we  shall  not 
include  this  in  the  dual  mintmark  family. 


I950-SID  Washington 


The  key  to  the  popularity  and  value  of  dual  mintmarks  (as  well  as  over- 
dates,  etc.)  may  be  stated  as  follows:  “VISABILITY  OF  THE  EVIDENCE 
ON  THE  COIN  IS  A  MAJOR  FACTOR  IN  DETERMINING  THE  PRICE 
OF  ANY  DIE  VARIETY.  THE  STRONGER  THE  CASE,  GENERALLY  THE 
MORE  POPULAR  AND  VALUABLE  THE  COIN.” 

It  has  indeed  been  a  pleasure  to  write  this  follow-up  article  on  dual 
mintmarks,  a  most  intriguing  aspect  of  numismatics.  Hopefully  important  die 
varieties  such  as  these  will  continue  to  appear  in  the  Red  Book  and  on  dealer’s 
lists.  Whether  or  not  they  should  be  considered  as  part  of  the  particular  set  is 
ENTIRELY  PERSONAL  PREFERENCE  ...  but  they  certainly  make  a 
more  interesting  addition  to  the  series  than  the  next  regular  mint  issue! 

My  special  thanks  to  Tom  Miller  and  Natalie  Halpern  for  confirming 
many  of  the  prices  listed  herein  and  to  Hoyt  Warren  for  his  excellent  photo¬ 
graphs  of  the  varieties. 


Both  serifs  of  the  D  may  be  seen  jutting  out  from  the  left  side  of  the  S 
and  the  right  hand  curve  of  the  D  is  very  pronounced  on  the  right  side.  This  is 
probably  the  rarest  of  all  ten  known  dual  mintmarks.  One  die  is  involved,  and 
it  is  entirely  possible  that  the  same  sleepy-eyed  mint  employee  was  responsible 
for  both  this  and  the  preceding  variety.  Because  all  mintmarks  sure  punched  into 
the  dies  in  Philadelphia,  it  raises  an  interesting  possibility  that  our  friend  got 
these  two  dies  mixed  up  when  applying  the  second  punch  on  each,  just 
reversing  what  they  should  have  been. 

There  are  only  two  confirmed  Uncirculated  pieces  of  this  variety;  a  third 
may  possibly  be  in  a  private  coUection.  Again,  only  a  handful  of  circulated 
specimens  have  been  reported  which  is  highly  unusual  as  a  circulated  piece  is 
very  obvious  (but  difficult  to  determine  whether  it  is  a  S/D  or  D/S).  The 
surfaces  of  each  letter  blend  together  and  are  of  equal  clarity.  An  estimated 
value  of  this  coin  in  BU  would  certainly  be  in  the  $450-$550  ramge  and  XF 
specimens  should  bring  $225-$250. 

If  any  readers  feel  these  prices  are  high,  my  only  comment  is:  “Go  out 
and  find  one”.  They  are  not  easily  located,  and  being  closely  akin  to  overdates. 
It  is  felt  that  this  area  of  dual  mintmarks  has  a  bright  future  before  it.  Review 
the  prices  paid  for  the  1944-D/S  14  and  the  1949-D/S  5^! 

There  are  three  dual  mintmarks  in  the  dollar  denomination.  The  most 
common  are  the  1882-O/S  varieties  (six  of  them),  followed  by  the  six  different 
190<M)/CC  dies.  The  toughest  of  the  three  is  the  1875-S/CC  Trade  Dollar. 

1882-Q/S  $1:  TTiis  variety  has  been  known  for  many  years  and  is  really 
not  especially  scarce,  fri  circulated  grades  they  are  actually  relatively  common 
and  only  until  you  reach  the  Uncirculat«l  grade  do  they  begin  to  command  a 
moderate  premium. 

The  6  varieties  are:  O/S  Flush  (VAM-3),  O/S  Depressed  (VAM-4),  O/S 
Broken  (VAM  5),  O/S  Line  (VAM-6),  0/8  Dot  (VAM-17),  and  O/S  Left 
<VAM-23>-  -the  newest  one  discovered.  In  order  of  availability,  I  would  say 
that  the  ()/H  L'.'d  and  O/H  I,eft  are  the  two  warcest.  The  fact  that  they  were 
only  rere-tJy  disrr/verer]  lends  credence  to  this  theory.  The  remaining  four  are 
sre/ut  the  same,  with  the  ()/H  Line  probably  being  the  most  difficult  to  obtain. 
Retail  prices  for  any  of  these  run  in  the  $25.00  area  for  HU  specimens. 


AUCTION  TRENDS  (Continued  from  Page  One) 

1892S  -  MS-60;  brilliant  uncirculated  -  $220 

1892S  -  MS-65;  gold  and  pale  blue  toned  -  $475 

18930  -  MS-60+;  brilliant  uncirculated  -  $150 

1893S  -  MS-65;  frosted  rose,  gold  and  blue,  a  gem  -  $500 

1894P  -  MS-65;  frost  and  light  halo  tone  -  $425 

18940  -  MS-65;  brilliant  prooflike,  full  frost  -  $1750 

1895P  -  MS-65;  fully  frosty,  halo  tone  -  $725 

18950  -  MS-65;  halo  toned  -  $1350 

1896P  -  MS-65;  brilliant  frosted  -  $285 

18960  -  MS-65;  brilliant  -  $1350 

18970  -  MS-65;  frost,  blue  and  gold  halo  toned  -  $1250 

1897S  -  MS-65;  brilliant  prooflike,  frosted  -  $550 

1898S  -  MS-65;  golden  toned  prooflike  -  $625 

18990  -  MS-65;  mottled  blue  and  gold  toning  -  $650 

19010  -  MS-65+;  frosty  uncirculated,  halo  of  blue  tone  -  $725 

1901S  -  MS-65;  halo  toned  and  frosty  -  $1400 

19020  -  MS-65;  blue  green  and  gold  toning,  clash  obverse  field  -  $350 

1903S  -  MS-65;  brilliant  prooflike  -  $900 

1904S  -  MS-60-I-;  lighUy  toned  -  $975 

1905S  -  MS-65;  lilac  toned  and  sharply  struck  -  $400 

19060  -  MS-65+;  an  experience  in  color  -  $500 

19080  -  MS-65;  magenta  tone  and  frosty  -  $350 

1908S  -  MS-65;  many  hues  of  purple,  blue  and  lilac  -  $475 

19090  ■  MS-65;  light  gold  and  green  tone  ■  $376 

1910D  -  MS-65;  brilliant  uncirculated,  frosted  •  $400 

1913S  -  MS-65;  fully  struck,  frosty  and  brilliant  •  $610 

It  might  be  mentioned  here  that  an  in-<lepth  study  of  the  Barber  dime 
series  is  currently  in  preparation -  and  will  be  preseiibxl  In  a  MONTHLY 
SUMMARY  issue  within  the  near  future. 
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H  the  following  listings  were  computed  ^^^^1  ■  ■—  a  _  ■  _  ^  ««/■»/» 

1  o''.b....o.,o,d6un.o«..„7S50p.,oonc.  C30LD  SERIES  by  date 

1  XP7AU 

1  BID  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BIO  ASK 

XF/AU 

BIO  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch  BU  <MS-65) 

BIO  ASK 

1  S2V2  1 

NDIAN  HEAD 

1  I9U8  98.00  103.50 

H  1909  89.00  94.00 

H  1910  89.00  94  00 

140.00  155.00 

130.00  142.50 

130.00  142.50 

310.00  340.00 

285.00  310.00 

285.00  310.00 

1914  210.00  225  00 

1914-0  20000  215.00 

1914-8  225.00  245  00 

300.00  4  320.00 

300.00  4  330.00 

375.00  4  400.00 

700.00  4  785.00 

650.00  4  725.00 

1100.00  4  1350.00 

■  1911-0  440.00  490.00 

H  86.00  91.00 

B  86,00  91.00 

127.50  *  140.00 

800.00  875.00 

127.50  ♦  140.00 

127.50  ♦  140.00 

275.00  600.00 

1450.00  ♦  - 

275.00  300.00 

275.00  300.00 

200.00  215.00 

1915-S  365.00  400.00 

^9^e■S  335.00  37000 

1920-S  QUOTE 

260.00  285.00 

1150.00  4 

950.00  1050.00 

^50  00  *  725  Ob 

2850.00  - 

320000  - 

■  1914  0  86.00  91.00 

H  1915  86.00  91.00 

■  19250  86.00  91  OO 

iTTsb  150.66 

130.00  142.50 

125.00  *  135.00 

125.00  ♦  135.00 

610.00  340.00 

275.00  300.00 

260.00  285.00 

260.00  265.00 

1926  205.00  4  ^i6.60 

1930-S  QUOTE  _ 

1932  205.00  4  220.00 

1933  QUOTE  - 

24000 

5500.00  - 

240.00  260.00 

QUQTE 

500.00  550.00 

7500.00  - 

500.00  550.00 

H  1927  88.50  93.50 

■  1928  86.00  91.00 

H — 1929  86.00  91  00 

125.00  *  135.00 

127.50  140.00 

125.00  +  135.00 

125.00  +  135.00 

260.00  285.00 

275.00  300.00 

260.00  285.00 

$20  SI 

r.  GAUDENS 

1&07  high  relief  1900.00  4  2100.00 

”^300.00 - 4 - 35OTU0 — 

300.00  4  325.00 

265.00  ♦  270.00 

265.00  4  270.00 

5000.M  4  — 

365.00  400.00 

300.00  4  325  00 

1  $5  IN 

DIAN  HEAD 

1908  NM  250.00  4  255.00 

1906-D  NM  250.00  4  255  00 

■  1908-0  117.50  130.00 

■  1908-S  450.00  +  500.00 

200.00  *  220.00 

225.00  250.00 

900.00  1000.00 

600.00  675.00 

650.00  725.00 

2100.00  2300.00 

1908  WM  250.00  4  255.00 

1908-0  WM  250.00  4  255.00 

1908-S  725.00  800.00 

1909/8  315.00  350.00 

265.00  4  270.00 

265.00  4  270.00 

1650.00  1850.00 

700.00  775.00 

300.00  4  325.00 

300.00  4  325.00 

3700.00 

1750.00  1950.00 

H  I9U9  107.50  *  117  50 

■  1909  0  107.50  +  117.50 

■  1909-0  550.00  600.00 

H  1909-S  140.00  155  00 

200.00  +  ^20.00 

200.00  *  220.00 

1600.00  - 

295.00  325.00 

600.00  675.00 

600.00  675.00 

3650.00  - 

750.00  635.00 

1909  275.00  295.00 

1909  □  450.00  500.00 

1909-S  255.00  ♦  262.50 

475.00  525.00 

1000.00  1150.00 

270.00  4  282.50 

1500.00  4  1650.00 

2750.00  - 

■  1910-0  120.00  ♦  132.50 

H  1910-S  130.00  145.00 

225.00  250.00 

275.00  300.00 

6OO.OO  675.00 

675.00  750.00 

700.00  785.00 

^910  250.00  4  255.00 

1910D  250.00  4  255.00 

1910-S  250.00  4  255.00 

262.50  4  267.50 

262.50  4  267.50 

300.00  4  325. (X) 

300.00  4  325.00 

H  1911-0  250.00  275.00 

H  1911-S  150.00  165.00 

675.00  975.00 

300.00  335.00 

600.00  675.00 

2750.00  - 

800.00  *  895.00 

1911  252.50  +  257.50 

191 1-D  250.00  +  255.00 

1911-S  250.00  +  255.00 

267.50  4  277.50 

‘  262.50  4  267.50 

325.00  4  355.00 

315.00  4  340.00 

1 U  1 2  10/. 50  +  1 1 /.bU 

■  1912S  160.00  175.00 

H  1913  107.50  +  117.50 

H  1913.S  190.00  210.00 

200.00  *  220.00 

325.00  360.00 

200.00  *  220.00 

550.00  600.00 

600.00  676^00™ 

850.00  4  950.00 

600.00  675.00 

1450.00 

1912  260.00  *  270.00 

1913  250.00  ♦  255.00 

1913-d  250.00  ♦  255.00 

1913-S  300.00  330.00 

290.00  310.00 

280.00  4  300.00 

275.00  4  285.00 

600.00  660.00 

350.00  4  385.00 

310.00  4  335.00 

H  '914  125.00  137.50 

■  1914-0  120.00  132.50 

■  1914-S  130.00  145.00 

240.00  265.00 

225.00  250.00 

285.00  315.00 

650.00  725.00 

625.00  700.00 

700.00  785.00 

1914  255.00  *  262.50 

1914D  250.00  +  255.00 

191 4S  250.00  +  255.00 

290.00  310.00 

262.50  4  267.50 

450.00  500.00 

300.00  4  325.00 

H  107.50  +  117.50 

■  1915-S  215.00  +  230.00 

■  1916-S  200.00  +  215.00 

■  1929  1850.00  *  _ 

200.00  +  220.00 

550.00  +  610.00 

475.00  +  575.00 

2800.00  +  - 

600.00  675.00 

1200.00  1350.00 

1100.00  1250.00 

1915  255.00  ♦  262.50 

1915-S  250.00  *  255.00 

1916S  255.00  *  262.50 

300.00  4  325.00 

275.00  4  295.00 

295.00  4  315.00 

425.00  465.00 

315.00  4  340.00 

375.00  4  410.00 

1  $10  INI 

DIAN  HEAD 

1920  256.00  +  262.50 

1920-S  3650.00  - 

3350.00 - - 

275.00  4  295.00 

6000.00  - 

7000.00  - 

350.00  4  385.00 

11.000.00  - 

16  500  OO  

1922  260.00  ♦  2755.00 

1922S  315.00  350.00 

1923  250.00  *  255.00 

1923-D  250.00  -r  255.00 

262.50  4  272.50 

575.00  4  630.00 

262.50  4  267.50 

275.00  4  295.00 

290.00  4  315.00 

750.00  4  615.00 

290.00  4  315.00 

■  19U/WE-per.  2750.00  _ 

■  1907  RE-per.(pr) 

■  1907  no  per.  225.00  +  245,00 

5000.00  - 

QUOTE  - 

450.00  +  500.00 

6750.00  - 

QUOTE  - 

900.00  *  1000.00 

H  1908-0  NM  230.00  255.00 

H  1908  WM  200.00  215.00 

H  1908-0  WV  200.00  215.00 

H  1908-8  425.00  *  4.70 

900.00  1000.00 

465.00  515.00 

265.00  295.00 

265.00  295.00 

1500.00  1650.00 

2250.00  +  = - 

1200.00  +  1350.00 

600.00  4  675.00 

1924  250.00  255.00 

1924-D  360.00  400.00 

1924S  400.00  450.00 

262.50  4  267.50 

675.00  4  750.00 

675.00  4  750.00 

290.00  4  315.00 

950.00  1050  00 

950.00  1050.00 

750.00  4  835.00 

3650.00  - 

1926  250.00  4  255.00 

1925-0  550.00  610.00 

1925-S  400.00  425.00 

262.50  4  267.50 

1000.00  1125.00 

700.00  4  785.00 

290.00  4  315.00 

1900.00  2100.00 

1150.00  4  1275.00 

■  1909  200.00  215.00 

■  1909-D  210.00  225.00 

H  1909-S  210.00  225.00 

265.00  290.00 

300.00  +  325.00 

385.00  +  4100.00 

6Sb.oo  *  726.66 

1200.00  4  1350.00 

1926  250.00  +  255.00 

1926-D  550.00  610.00 

1926-S  450.00  475.00 

262.50  4  267.50 

1000.00  1125.00 

700.00  4  785.00 

290. (X)  4  315.00 

2100.00  2350.00 

1050.00  4  1175.00 

H  1910  200.00  215.00 

H  1910-0  200.00  215  00 

1  1910-S  225.00  245.00 

26000  285.00 

260.00  285.00 

370.00  405.00 

650.00  *  725.00 

1100.00  4  1250.00 

1927  250.00  -f  255.00 

1927-D  QUOTE  - 

1927-S  2700.00  - 

262.50  4  267.50 

QUQTE  - 

4200.00  4  

290.00  4  315.00 

QUQTE  -  1 

5500.00  - 

H  191 1  200.00  215.00 

■  1911-0  435.00  485.00 

■  1911-S  350.00  385.00 

^60.00  255.06 

1900.00  2100.00 

1000.00  1125.00 

650.00  4  725.00 

2750.00  4 

1928  250.00  4  255.00 

1929  2000.00  4  _ 

1930-S  6000.00  

262.50  4  267.50 

5000.00  4  _ 

9000.00  - 

290.00  4  315  00 

5500.00  4  _ 

13.500.00  - 

1  '«13  200.00  215.00 

■  1912-8  240,00  265.00 

H  1913  200.00  215.00 

■  191 3-S  450.00  500.00 

260.00  285.00 

500.00  *  550.00 

260.00  285.00 

1500.00  +  1675.00 

650.00  4  725.00 

1700.00  4  _ 

650.00  4  725.00 

5000.00  - 

1931  4700.00  - 

1931-0  4500.00  - 

1932  5350.00  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  -  1 

11.000.00  —  1 
12.000.00  - 

basis  of  silver  bullion  at  $4.95  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades. 


BID 

ASK 

BID 

ASK 

■  CENTS 

1929  S 

2.00 

2.35 

■  1909-VOa 

57.50 

63.00 

1930  D 

2.75 

3.10 

■  1909  P 

8  50 

9.50 

1930-S 

5.50 

6.10 

■  1909-S 

1050.00 

1150.00 

1931-P 

1  1.00 

12.50 

H  1910P 

3.10 

3.50 

1931-0 

75.00 

81.00 

■  1910-S 

190.00 

210.00 

1931-S 

1000.00 

1 100.00 

■  i«iiT 

3.75 

4.10 

1932-P 

47.50 

52.50 

■  1911-0 

97.50 

107.50 

1932-0 

18.00 

20.00 

■  1911S 

325.00 

365.00 

1933  P 

11.00 

12.50 

■  1012P 

8.00 

9.00 

1933-0 

60.00 

66.00 

H  1912-0 

10500 

1 15.00 

1934  39  P 

1.00 

1.15 

B  1912S 

275.00 

300.00 

1934-0 

4.25 

4.75 

■  1913P 

4.50 

5.00 

1935  0 

2.15 

2.40 

■  1913-0 

55.00 

60.00 

1935-S 

2.65 

3.00 

■  1913S 

180.00 

200.00 

1936  D 

1.85 

2.10 

■  1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

■  1914 S 

235.00 

260  00 

1937-0 

1.85 

2.10 

H  1915-P 

21  00 

23.50 

1937-S 

2.10 

2.35 

■  19150 

15  00 

16  50 

1908-O 

4  25 

4  75 

■  1915S 

190.00 

210.00 

1938  S 

6  50 

7.10 

■  191620P 

1  40 

1.65 

1939  D 

11.00 

12.50 

■  19160 

6.00 

6.65 

1939  S 

1.80 

2.00 

■  1916S 

21.00 

23.00 

1940  O 

1.50 

1.65 

■  19170 

5  25 

6  00 

1940S 

1.50 

1.65 

H  1917S 

6  50 

7.25 

1941  O 

1.75 

1.95 

■  19180 

4.75 

5.25 

1941S 

2.00 

2.20 

■  19165 

6.00 

6.75 

1942-S 

2.25 

2  50 

H  1919  0 

3.35 

3  70 

1943  P 

1  30 

1.45 

■  1919S 

2.75 

3  00 

1943  0 

3.50 

3.80 

■  19200 

4  65 

5.10 

1943  S 

3.25 

3.55 

1  1920 S 

3  15 

3  50 

194d-5 

2.00 

2  20 

1  1921  P 

4.25 

4  75 

1954  P 

1.50 

1  65 

ia5fi:S 

6.2S 

7T5Q 

B  1922  O 

120  00 

135  00 

NICKELS 

B  1923  30  P 

1  25 

1  45 

B  1923S 

47  50 

52.50 

1934  P 

6.50 

♦  7.00 

B  19240 

300  00 

330.00 

1934-0 

10.00 

1 1.00 

B  1924$ 

17  50 

19  50 

1935  P 

5.75 

♦  6.25 

H  D 

5  75 

6  30 

1935  O 

8  50 

9  25 

B  1925S 

3  00 

3  35  • 

1935  S 

6  50 

7.15 

B  1926  O 

5  25 

5  75 

193S  P 

5.75 

♦  6.26 

B  1926 S 

87  50 

95  00 

1936  D 

6.50 

7.00 

■  10->T  f) 

3  15 

3  50 

1936  S 

6.50 

7.00 

B  1927  $ 

14  00 

15  50 

1931  P 

5.75 

♦  6.25 

B  1928  D 

2  70 

3  00 

1937  D 

6.50 

7.00 

B  1928 S 

8  00 

9  00 

1937  S 

8  50 

9  25 

B  1929  0 

2  25 

2  60 

1938  0(B) 

8  50 

9.25 

1938-0  (J) 

26.00 

28.50 

1938-S 

56.00 

60.00 

1939  D 

107.50 

1 15.00 

1939-S 

11.00 

12.25 

1942-D 

2.85 

3.10 

1942  P (M) 

10  00 

11.00 

1942-S 

10.50 

11.50 

1943-P 

9.50 

10.25 

1943  O 

15.50 

16.75 

1943-S 

9.50 

10.25 

1944-P - 

9.50 

i6.25 

1944-0 

1 1.00 

12.00 

1944-S 

10.50 

11  50 

194B-P 

STB 

■"  10.J5 - 

1945-0 

10.50 

11.50 

1945-S 

9.50 

10.50 

1949S 

3.75 

4  10 

1950-P 

5.00 

5.50 

1950-0 

220.00 

245.00 

1951-S 

5.25 

5.75 

1956-P 

6.50 

7.10 

DIMES 

1916-P 

35.00 

39.00 

1916-S 

67.50 

76.00 

191  7-P 

24  00 

27.00 

1917-0 

72  50 

81.00 

1917-8 

25.00 

28.00 

"TSIFP 

27  00 

30.00 

1918  0 

30  00 

33  50 

1916-S 

25  00 

28.00 

1919-P 

22  00 

24.00 

1919-0 

52.00 

57  50 

1919-S 

50  00 

55  00 

1i>2D  P 

21.00  ♦ 

23  00 

1920-0 

27  00 

30.00 

1920-S 

27.00 

30  00 

1923  P 

20  00  ♦ 

22  00 

1923-S 

28.00 

31.00 

■ 1B24  P 

22  00 

24  00 

1924  O 

28  00 

31  00 

1924  S 

27.00 

30.00 

1825  P 

21  00 

23  00 

75  00 

62  50 

1926^ 

27  00 

30  00 

1926-P 

1926-0 

1926 - S 

1927- P 

1927  0 
1927-S 


«0.00 

27.00 

210.00 


152ep 

1928-0 

1928- S 
T929-P 

1929- 0 
1929-S 


50  M 

35.00 

24,00 


22.00 

30.00 

245.00 


22.00 

39.00 

27.00 


20.00 

40.00 

24.00 


22.00 

44.50 

27.00 


1939  0 

1939- S 

1940- 0 
1940-S 

1947-S 

1951-S 

1955-0 

1958-P 


37.00 

40.00 

39.00 

37.00_ 

*’38.00 

37.00 

37.00 

39.00 

37.00 


39.00 

43.00 

42.00 

39.00 


ig30-P 

1930- S 
1931  P 
1931  O 

1931- S 

1d34-o 

1935-0 

1935-S 


20.00 

32.50 
23.00 
55.00 

67.50 
31.00 

200.00 

67  50 


22.00 

36.00 

26.00 


40.00 

39.00 

39.00 

42.00 

39.00 


HALVES 


58.00 

75.00 

35.00 

225.00 

75.00 


1936-D 

1936- S 

1937- 0 
1937S 
1858-6 

1938  S 

1939  O 
1939-S 


25  00 
24,00 
20  50 


28.00 
26  SO 
22.00 


21.50 

20.00 

20.50 
20.00 


23.00 

21.50 

22.00 

21.50 


T94Q-T) - 

1940S 
1945-Micro-S 
1949  S 


27  50 
21  00 
19.00 
21.00 
“5?r5o“ 

19.00 
23  00 
19  50 


30  00 
22  50 

20.50 

22.50 

21  8o 

20.50 
25  00 
21.00 


1855  8 

1955  O 
1956-S 


20  00 
18  50 
18.00 


51. W 

19  50 
19.00 


QUARTERS 


1932  P 

1934  O 

1935  O 
1935S 
1838  6 

1936  S 

1937  O 
1937  S 
1938« 


42  00 
42  00 
38  50 
37  50 


37  50 
37  50 

37  00 
80  00 

38  00 


45.00 
45  00 
41 .00 
40  00 
40  6b 

40  00 
39  50 
85  00 

41  00 


1923-S 

45  OO 

■44  66 - 

1927-S 

42.00 

46.00 

1928-S 

44.00 

48  00 

1929  0 

47.50 

52  00 

1929S 

43.00 

46.00 

1933-S 

41.00 

44  00  1 

1934  D 

38.50 

41.00 

1934^ 

37.50 

40.00 

1935  D 

38.00 

40.50 

1935-S 

37.00 

39.50 

1936-0 

37.50 

40.00 

1936S 

37.00 

39.50 

1937-0 

41.00 

44.00 

1937-S 

39.00 

41.50 

1938  P 

37.00 

39.50 

1939  D 

37  00 

39.50 

1939-S 

36.50 

41.00  1 

1946  b 

37.50 

40.00 

1948  P 

40.00 

43.00 

1946  0 

37.50 

40.00 

1949  P 

36.50 

* 

38  50 

1949-0 

37  00 

4 

39  00 

1949  S 

39.00 

4 

41.50 

1950  P 

36  50 

4 

38.50 

1950-0 

36.50 

4 

38  50 

1951  O 

36  50 

4 

38  50 

1952-S 

36  50 

4 

38  50 

TSTTP 

38  00 

4 

40  00 

1953-S 

37  00 

4 

39  00 

1954-S 

36  00 

« 

38  00 

1955  P 

80.00 

85  00 

1956  P 

37  00 

* 

39  00  1 

1957  P 

36  00 

« 

38.00 

1958  P 

36  00 

4 

38  00 
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COMMEMORATIVES 


PART  ONE 

by  James  S.  lacovo  and  Raymond  G.  Mercer,  Jr. 


The  CDN  is  very  pleased  to  present  this  first  of  a  two-part 
analysis  of  U.S.  silver  commemoratives  which  has  been  co-authored 
by  Mr.  James  lacovo  and  Mr.  Ray  Mercer.  As  the  authors  state,  there 
still  seems  to  be  a  general  feeling  among  many  dealers  and  collectors 
that  all_  silver  commems  are  easily  located  in  choice  and  gem 
condition.  However,  such  is  not  the  case.  This  issue-by-issue  study 
will  pinpoint  those  which  are  considered  scarce,  rare— and  underrated 
—in  the  ultimate  grade.  In  addition,  the  peculiarities  of  each  issue 
with  regard  to  typical  strike,  luster  and  surface  will  be  analyzed  for 
the  collector  or  investor. 

Mr.  lacovo  has  been  involved  in  collecting  for  many  years  now— 
and  has  specialized  in  U.S.  commemoratives  for  the  past  six  years. 
Mr.  Mercer  has  been  a  full-time  dealer  for  over  ten  years  and 
specializes  in  investment  plans  involving  commems.  He  attends  over 
forty  major  coin  shows  each  year  and  says  that  “he  has  watched  the 
supply  of  truly  choice  and  gem  specimens  steadily  decline”. 
Mr.  Mercer  and  Mr.  lacovo  plan  to  collaborate  on  a  book  about 
U.S.  commemoratives  at  some  point  in  the  relatively  near  future. 


WTien  grading  an  uncirculated  silver  commemorative,  the  question  always 
arises;  “Is  it  MS-60  (Unc.),  MS-65  (choice  BU),  or  MS-65/70  (gem  BU)?”  One 
person’s  gem  BU  can  be  another’s  Unc  (or  worse  yet,  AU!). 

As  most  collectors  know,  commemoratives  were  not  minted  for  actual 
circulation  but  were  intended  for  the  collecting  public  as  additions  to  their 
collections  and  for  the  non-collecting  public  as  souvenirs;  for  this  reason  most 
of  the  issues  did  not  “circulate”  like  normal  trade  coins. 

Usually  the  key  word  is  mishandling  when  one  grades  commemoratives. 
Some  coins  may  exhibit  wear  or  abuse  at  other  than  the  high  points  of  the 
coins  because  of  the  way  they  were  handled  by  different  people.  In  addition, 
many  coins  (particularly  the  pre-1930  issues)  suffered  abuse  over  the  years 
because  of  general  poor  preservation  or  excessive  cleaning  by  the  non-collecting 
public.  In  fact,  it  is  the  writers’  opinion  that  learning  how  to  detect  an 
abrasively  cleaned  commemorative  coin  is  more  important  than  looking  for 
conventional  wear  on  these  coins  because  so  few  of  these  coins  have  seen  actual 
circulation  and,  therefore,  do  not  exhibit  wear  in  the  normal  numismatic  sense 
of  the  word.  Heavily  cleaned  Unc  commemoratives  should  be  considered  AU. 

Learn  how  to  distinguish  a  natural  coin  surface  from  a  processed  or 
cleaned  surface!  The  buyer  must  become  familiar  with  all  the  features  of  each 
commemorative  type  and  learn  how  to  spot  problems  by  tipping  and  rotating 
each  coin  when  examining  it. 

There  exists  a  myth  in  collecting  circles  that  all  commemoratives  are 
readily  available  in  MS-65  (choice  BU)  and  MS-65/70  (gem  BU)  conditions. 
Wliile  this  feeling  generally  holds  true  today  for  about  two-thirds  of  the  pieces 
in  the  fifty-piece  type  set,  the  remaining  one-third  of  the  issues  will  prove  to  be 
quite  difficult  for  a  collector  to  locate  in  true  MS-65  and  almost  impossible  to 
locate  in  MS-65/70! 

Unfortunately,  when  a  dealer  locates  a  scarce  commem  which  has  not 
been  cleaned  or  abused  or  finds  a  coin  which  is  just  a  bit  above  the  average 
“run  of  the  mill”  Unc,  the  coin  is  too  often  automatically  graded  choice  or  gem 
BU!  This  overgrading  is  a  particular  problem  with  the  following  type  coins: 
Isabella,  Lafayette,  Alabama,  Cincinnati,  Grant,  Hawaiian,  Hudson,  Maine, 
Missouri,  Monroe,  Panama-Pacific,  Sesquicentennial,  Fort  Vancouver,  BTW,  and 
W-C.  The  above  coins  range  from  scarce  to  rare  in  strict  MS-65  condition.  Most 
of  the  available  specimens  of  these  issues  on  the  market  today  will,  at  best, 
grade  somewhere  between  average  Unc  and  choice  BU~MS-60+. 


Single  copy  price;  $2.00 

Only  experience  in  grading  the  individual  issues  can  prevent  the  buyer 
from  purchasing  overgraded  and  overpriced  coins.  Because  each  commem  type 
differs  dramatically  from  the  forty-nine  other  types  in  regard  to  strike,  high 
points,  surface  peculiarities,  luster,  severity  of  marks  and  friction,  etc.  each 
coin  must  be  graded  against  coins  of  the  same  issue  to  make  valid  grading 
comparisons.  For  example,  the  finest  known  Sesquicentennial  cannot  compare 
with  a  MS-65  Norfolk  or  Oregon  Trail.  A  true  MS-65  Alabama  will  not  be  as 
impressive  to  the  uninformed  collector  as,  say,  a  MS-65  Antietam.  But  to  the 
trained  eye  of  the  experienced  commem  collector  that  choice  BU  Alabama  will 
be  a  great  find! 

One  final  note:  because  the  commemorative  coin  mairket  is  still  in  its 
infancy,  opportunities  abound  for  the  astute  collector  and  investor.  Purchase 
of  true  MS-65/70  (gem  BU)  commemoratives  is  highly  recommended  today 
because  most  of  the  issues  can  be  purchased  for  moderate  5-15%  price 
premiums  over  MS-65  (choice  BU)  pieces.  THE  COMMEMORATIVE  COIN 
SERIES  IS  PROBABLY  THE  LAST  MAJOR  ONE  WHICH  STILL  HAS 
SUCH  A  SMALL  PRICE  DISPARITY  BETWEEN  THESE  TWO  GRADES 
OF  COINS.  Five  to  ten  years  from  now  this  price  differential  could  dramatically 
change  sliould  the  demand  for  the  collector  sophistication  about  these  coins 
greatly  increase. 

The  following  analysis  of  the  fifty  type  coins  (plus  the  rare  Grant  “with 
Star”  issue)  will  compare  the  relative  rarity  of  each  issue  in  MS-65  (choice  BU) 
and  MS-65/70  (gem  BU)  condition.  Pcirticular  attention  is  paid  to  the  scarce, 
rare  and  underrated  issues. 

ISABELLA  QUARTER:  Very  difficult  to  locate  in  MS-65.  Many 
specimen  suffer  from  improper  cleaning,  slide  marks  on  the  face  and  normal 
detracting  marks.  A  true  MS-65/70  piece  can  easily  command  $400+.  Proof- 
likes  are  very  scarce  and  are  often  offered  as  proofs.  (Underrated) 

LAFAYETTE  DOLLAR:  Extremely  difficult  to  find  in  MS-65;  rare  in 
MS-65/70.  The  vast  majority  of  mint  state  specimen  fall  into  the  MS-60  or 
60+  category:  poorly  struck,  heavy  bag  marks,  facial  abrasion,  dull  luster.  Many 
have  suffered  from  improper  cleaning.  This  issue  is  frequently  overgraded. 
True  gems  have  been  known  to  exchange  hands  at  $2,000+.  (Underrated) 


ALABAMA;  Both  varieties  (2x2  and  “plain”)  are  very  difficult  to  find 
in  MS-65  or  65/70.  Many  pieces  have  seen  limited  circulation  or  have  been 
mishandled.  The  great  majority  of  Uncs  will  grade  only  MS  60  or  60+:  notice¬ 
able  facial  abrasion,  unsightly  bag  marks,  dull  luster,  poorly  struck.  A  gem 
should  sell  for  $300+  and  is  a  good  buy  today.  (Underrated^ 

(Continued  on  Page  Two) 


AUCTION  TRENDS 

During  recent  months,  twentieth-century  “dated”  gold  coins  have  been 
enjoying  more  and  more  collector  and  investor  demand— with  $5  and  $10 
Indians  topping  numerous  “want  lists”.  The  true  rarity  of  top  quality  examples 
of  most  dates  is  just  beginning  to  become  apparent  to  the  numismatic 
community  in  general— although  specialists  have  long  been  aware  of  just  how 
difficult  strictly  choice  and  gem  specimens  are  to  locate.  The  recent  Bowers  & 
Ruddy  N.A.S.C.  Convention  auction  (February  9-11,  Los  .Angeles)  contained 
an  impressive  run  of  dates  in  both  series— including  many  truly  exceptional 
pieces.  The  following  are  prices  realized  for  most  of  the  important  offenngs  in 


this  group;  descriptions  are  from  the  catalog: 

In  the  $5  Indian  series; 

1908-S  Gem  Brilliant  Uncirculated;  a  splendid  satiny  coin . $  3,600 

1908- S  Brilliant  Uncirculated;  definitely  BU . - . $  1.900 

1909  Gem  Brilliant  Uncirculated;  they  really  don’t  come  much 

nicer! . $  1,000 

1909- 0  Gem  Brilliant  Uncirculated;  a  phenomenal  com! . $10,000 

1909-0  Extremely  Fine;  lowest  mintage  of  the  series . $  525 

1909- S  Choice  Brilliant  Uncirculated .  . $  825 

1910- S  Choice  Brilliant  Uncirculated .  $  1.850 


j  Continued  on  Page  ru-o) 
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U.S.  SILVER  COMMEMORATIVES 
(Continued  from  Page  One) 


a  bit  difficult  to  find.  True  gems  are  scarce:  they  will  sell  for  $130-$  145. 
Finding  a  coin  without  any  sail  abrasion  could  prove  to  be  an  impossible  task. 


.ALBANY:  Despite  a  low  mintage  of  only  17,671,  this  is  not  a  difficult 
coin  to  find  in  MS-65  or  65170  condition.  A  gem  should  sell  in  the  $150-$  165 
range. 

ANTIETAM:  Like  the  Albany,  another  low  mintage  (18,028)  issue  that  is 
not  difficult  to  locate  in  choice  or  gem.  .4  MS-65/70  piece  will  possess  blazing 
mint  bloom  and  will  be  virtually  flawless.  One  can  stilt  be  purchased  in  the 
$175-$!  90  range. 


ELGIN;  Despite  a  tow  mintage  (20,015),  this  issue  is  still  rather  plentiful 
in  MS-65  condition.  MS-60’s  will  normally  show  severe  bag  marks  on  the 
pioneer’s  cheek  and  a  very  poor  strike— particularly  on  the  five  pioneers'  faces. 
Fully  struck,  satiny  gems  are  scarce  yet  can  still  be  found  for  $105-$  120. 

GETTYSBURG:  The  vast  majority  of  this  issue  remain  in  uncirculated 
condition.  Another  “plentiful"  issue  in  MS-65.  Virtually  flawless,  frosty  gems 
can  now  be  purchased  for  $1 10-$120. 


ARKANSAS:  As  a  type  coin  (1935-P,  1936-P,  D,  or  S)  not  difficult  to 
find  in  MS-65  because  of  the  relatively  large  combined  mintages.  Many  Arks, 
however,  exhibit  poor  luster,  excessive  and  deep  bag  marks,  and  abrasion. 
Buying  a  choice  or  gem  PDS  set  (particularly  the  very  low  mintage  1938  or 
1939  set)  can  prove  to  be  a  frustrating  task  because  quite  often  the  quality  of 
the  three  coins  is  not  uniform. 

BAY  BRIDGE;  Many  specimen  have  suffered  from  improper  cleaning. 
However,  a  relatively  easy  coin  to  locate  in  MS-65  or  65/70.  Gems  are  sold  in 
the  $55-$65  range. 


GRANT:  A  sleeper  in  MS-65  or  65/70.  Many  of  this  issue  have  either  seen 
limited  circulation  or  have  been  numismatically  abused.  The  majority  of  sur¬ 
viving  Uncs  will  grade  only  MS-60  or  60-1-  because  of  poor  luster  and  strike, 
excessive  bag  marks  and  abrasion.  The  reverses  of  many  uncirculated  Grants  are 
semi-prooflike;  therefore,  when  grading  a  Grant  pay  particular  attention  to  the 
obverse.  (Most  pieces  exhibit  heavy  die  striations  on  the  obverse  fields.  These 
are  often  confused  with  a  cleaned  coin  surface).  A  sharply  struck,  gem  specimen 
with  full  mint  bloom  and  no  detracting  marks  will  prove  to  be  a  real  find  for  the 
discerning  numismatist.  Expect  to  pay  at  least  $80  for  a  gem  and  consider 
yourself  lucky  if  you  find  one!  (Underrated) 


BOONE:  As  a  type  coin  (1935/1934,  1935,  1936,  1937)  another  relatively 
easy  coin  to  locate  in  MS-65  or  65/70.  MS-60  specimens  wilt  usually  exhibit 
detracting  marks,  particularly  on  Boone’s  face.  Gem  singles  or  PDS  sets  can 
generally  be  bought  fora  10-20% premium  over  MS-65  prices.  (The  1935/34  PDS 
set  is  very  difficult  to  find  in  MS-65  at  current  price  levels).  On  some  PDS  sets 
the  branch  mint  (D  &  S)  coins  exhibit  a  chrome-like  luster  and  will  not  match 
the  luster  of  the  other  coins  in  the  set.  Do  not  confuse  this  characteristic  with 
a  cleaned  coin  with  hairlines. 

BRIDGEPORT;  An  easy  coin  to  locate  in  MS-65  or  65/70.  Gems  can  be 
bought  for  $75-$85. 

CALIFORNIA;  Not  too  difficult  to  locate  in  MS-65  with  full  (often 
chrome-like)  luster,  minimum  marks  and  no  abrasion.  ,4  gem  specimen,  with  full 
mint  bloom  (frosted  devices  contrasted  by  semi-prooflike  fields)  can  sell  as 
high  as  $90-$  100. 


CINCINNATI:  .4  very  unappreciated  issue;  difficult  to  locate  in  MS-65 
and  very  scarce  in  strict  MS-65/70.  Many  pieces  have  suffered  excessive 
cleaning.  The  majority  of  Uncs  grade  an  unattractive  MS-60  or  60->-  because  of 
poor  strike,  excessive  and  deep  bag  marks  and  abrasions.  The  abundance  of 
overgraded  coins  labeled  MS-65,  choice,  gem,  etc.,  give  the  collector  the  false 
impression  of  easy  availability.  Strictly  graded  gems  sell  for  $180-)-.  (Very 
underrated) 

CLEVELAND;  A  very  easy  coin  to  find  in  MS-65  or  65/70.  Because  of  the 
ready  supply  of  nice  specimens,  a  collector  should  not  have  to  settle  for  a 
MS-60  piece.  A  gem  can  be  bought  for  $35-$40. 

COLUMBIA,  S.C.:  An  issue  with  a  low  total  PDS  mintage  of  25,023. 
However.  , MS-65  and  .MS-65/70  pieces  are  not  too  difficult  to  find  at  the 
present  The  reverses  on  some  pieces  often  exhibit  poor  luster.  When  toned, 
inexperienced  collectors  often  mistake  this  appearance  for  a  cleaned  surface 
because  the  toning  is  usually  lackluster  and  uneven.  MS-65/70  singles  can  be 
bought  for  $95-$105. 

COLUMBIAN:  This  is  one  of  the  few  issues  which  was  extensively  dis¬ 
tributed  for  circulation  It  is  also  the  most  frequently  seen  cleaned  commemo- 
ratire  Despite  the  “huge"  combined  mintages  for  the  1892  and  1893  of  over 
2  5  million  pieces,  this  com  is  underrated  in  MS-65  and  65/70.  Satiny  gems  are 
eagerly  sought  and  sell  as  high  as  S50-$60  MS-60  pieces  are  usually  poorly 
tlrur)i  and  exhibit  abrasion  and  excessive  bag  marks.  (Many  MS-60’s  have  been 
lightly  cleaned)  Choice  and  gem  prooflikes  are  scarce  and  very  undervalued.  A 
gem  prrifjfime  specimen  with  deep  mirrorltke  sucfaces  and  cameo  frosted  devices 
should  sell  for  $100*  In  fact,  they  are  often  offered  as  proofs!  (Underrated) 

TICLT  The  ma/ority  of  this  issue  still  remain  in  uncirculated 
rondihori  ton}!'  pieces  u-ere  u  eakly  struck  on  the  leaves  of  the  Charter  Oak  and 
on  the  pwnmetrrs  on  both  sirles  of  the  com  MS  6,5  pieces  are  not  too  difficult 
I/I  find  A  sharply  struck,  frosty  gem  should  sell  in  the  $  1 30-  $  1 45  range. 

liEI.Al^AkE  phis  issue  is  generally  plagued  hy  excesstve  bag  marks, 
■ih'fisy,n  anil  a  slight  u  eakness  of  strike  M.S  6(l's  are  plentiful  while  MS  6,5  s  are 


GRANT  “With  Star”:  (See  the  Grant  for  grading).  This  coin  is  the  toughest 
commemorative  half  dollar  to  locate  in  MS-65.  It  is  almost  impossible  to  locate 
in  MS-65/70.  Probably  less  than  5%  of  the  entire  mintage  exists  in  these  two 
grades.  Two  factors  have  probably  held  this  variety  down  in  price:  the 
abundance  of  AU,  cleaned,  and  MS-60  pieces  which  are  frequently  advertised 
as  “choice"  or  "gem"  at  bargain  prices.  In  addition,  since  most  of  today’s 
collectors  collect  commems  by  type  and  not  the  complete  144  piece  set,  it  is 
much  easier  and  cheaper  to  find  the  Grant  than  the  Grant  “With  Star". 
(Very  underrated) 

HAWAIIAN:  A  very  difficult  coin  to  find  in  MS-65.  Most  of  this  issue 
have  been  mishandled  and  will  grade  AU.  Cleaned  pieces  are  plentiful.  The 
majority  of  the  surviving  Uncs  will  grade  only  MS-60  or  60+  because  of 
abrasion,  handling  marks,  poor  luster  and  general  poor  preservation.  A  true 
gem  will  easily  sell  for  $1,200+. 


AUCTION  TRENDS  (Continued  from  Page  One) 


1911-D  AU,  lustrous;  second  lowest  mintage  of  the  series . $  375 

1914  Gem  Brilliant  Uncirculated;  better  than  MS-65! . $  800 

1915  Gem  Brilliant  Uncirculated;  magnificent! . $  825 

1915- S  Brilliant  Uncirculated . $  900 

1916- S  Choice  Brilliant  Uncirculated . $  2,000 

1929  Choice  Brilliant  Uncirculated  (two  similarly  graded 

specimens  were  offered) . $4000  &  $  4,100 

In  the  $10  Indian  series: 

1907  “no  periods”  Gem  Brilliant  Uncirculated;  a  satin  gem . $  1,300 

1907  “no  periods”  Choice  Brilliant  Uncirculated . $  950 

1907  “no  periods”  AU . $  300 

1908  “no  motto”  Choice  Brilliant  Uncirculated . $  2,100 

1908  “no  motto”  Borderline  Uncirculated . $  475 

1908  “with  motto”  Gem  Brilliant  Uncirculated;  well  above 

MS-65! . $  1,250 

1909- S  Gem  Brilliant  Uncirculated;  very  underrated  as  the 

mintage  figure  belies  the  true  rarity . . $  3,100 

1910  Gem  Brilliant  Uncirculated . $  950 

1910- S  Gem  Brilliant  Uncirculated;  satiny  surfaces . $  3,000 

1911  Gem  Brilliant  Uncirculated;  a  blazer! . $  900 

191 1- D  Brilliant  Uncirculated;  bagmarks . $  1,100 

1911-D  Borderline  Uncirculated . $  740 

1911-S  Brilliant  Uncirculated;  some  surface  marks . $  1,000 

191 1- S  Borderline  Uncirculated . $  925 

1912  Gem  Brilliant  Uncirculated;  blinding  luster . $  1,050 

1912- S  Borderline  Uncirculated . $  450 

1920-S  Brilliant  Uncirculated;  a  bit  softly  struck  in  centers . $15,500 

1930-S  Gem  Brilliant  Uncirculated;  a  tantalizingly 

beautiful  coin! . $  8,500 


As  is  evidenced  by  the  above  listings,  bidders  “threw  the  book  away" 
when  outstanding  specimens  in  these  two  popular  seriM  were  at  stake!  Gem 
“common  dates”— pieces  which  squarely  fall  into  the  MS-65+  classification-- 
almost  invariably  brought  prices  25%-35'^i  over  bid  levels  as  recorder!  in  the 
MS-65  column  on  page  three.  In  addition,  of  course,  those  K-arcc  and  rare  dates 
when  available  in  stnctly  choice  or  gem  condition  ofti*n  brought  runaway 
prices;  examples  are  the  08-S,  09-0,  10-S  and  IB  S  fives  and  the  09  S  and 
10-S  tens.  (It  should  be  mentioni'd  that  in  depth  urticli>s  are  planned  for  the 
near  future  for  both  of  these  series.) 
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Common  dat«  cotrti  in  th#  following  listings  were  computvd 
on  a  basis  of  gold  bullion  at  $189.60  oar  ounce. 


GOLD  SERIES  by  date 


Gam  MS-6S/70  spacimans  ara  worth  mora 


XF/AU 

810  ASK 

UNC  (MS  601 

BIO  ASK 

Ch  BU  (MS-65) 

BID  ASK 

XF/AU 

BIO  ASK 

UNC  (MS  60) 

SID  ASK 

Ch  BU  (MS-65) 

BIO  ask 

$21/2  I 

NDIAN  HEAD 

■*908  95.00  101.50 

1909  90.00  +  95.00 

1910  90.00  ♦  95  00 

145.00  4  160.00 

135.00  4  147.50 

135.00  4  147.50 

330.00  4  365.00 

295.00  4  320.00 

295.00  4  320.00 

1914  225.00  4  245  00 

1914-D  210.00  4  225.00 

1914-S  240.00  4  265  00 

285  00  4  310.00 

280.00  4  305  00 

390  00  4  430.00 

700.00  4  785  00 

650.00  4  725  00 

1000.00  4 

89.00  +  94.00 

450.00  +  500.00 

89.00  +  94.00 

— 89.00  +  94  00 

132.50  4  145.00 

132.50  4  145.00 

800.00  900.00 

132.50  4  145.00 

280.00  4  310.00 

1450.00  4 

280.00  4  310.00 

280.00  4  310.00 

“T5T5  210.00  *  225  00 

1915- 5  365  00  400  00 

1916- 5  335  00  370  00 

1920-S  QUOTE  —  — 

270.00  4  295.00 

1000  00  1100.00 

95000  1050.00 

QUOTE 

610.(!)0  4  675  00 

285000 

3000.00 

QUOTE  -  . 

95.00  +  101.50 

90.00  +  95.00 

89.00  +  94.00 

’®25-D  89.00  +  94.00 

145.00  4  160.00 

135.00  4  147.50 

130,00  4  142.50 

130.00  4  142.50 

330.00  4  365.00 

285.00  4  315.00 

270.00  4  300.00 

270.00  4  300.00 

“1926  21 4  225.00 

1930-S  QUOTE  - 

1932  21000  4  225  00 

1933  QUOTE  - 

- 250.00 - 27055 

550000 

25000  270.00 

QUOTE 

550.00  4  610.00 

7500.00 

550.00  4  610  00 

QUOTE ■ 

1926  89.00  +  94.00 

1927  90.00  +  95.00 

1928  89.00  +  94.00 

9  1929  89.00  +  94.00 

130.00  4  142.50 

135.00  4  147.50 

130.00  4  142.50 

130.00  4  142.50 

270.00  4  300,00 

285.00  4  315.00 

270.00  4  300  00 

270.00  4  300.00 

$20  SI 

■.  GAUDENS 

1907  high  relief  1900.00  2 1 00  00 

1907  NM  310.00  4  330  00 

1908  NM  290.00  4  295.00 

1908-DNM  290.00  4  295.00 

3200.00  3500.00 

335  00  4  355  00 

305  00  4  312  50 

310.00  4  317.50 

5000.00  4 

400.00  4  440.00 

325.00  4  345-00 

335.00  4  35500 

I  $5  IN 

DIAN  HEAD 

9  ISOS  113.00  *  12250 

■  1908  D  125.00  +  137.50 

■  1908  S  450.00  500  00 

200  00  220,00 

225.00  250.00 

100000  4  1100.00 

625.00  4  700.00 
700.00  4  78500 
250000  4 

1908  WM  300.00  4  310.00 

1908  D  WM  295.00  4  302.50 

1908-S  725  00  800.00 

1909/8  315.00  345.00 

325.00  4  340.00 

315.00  4  322.50 

165000  182500 

700  00  775.00 

360.00  4  385  00 

345.00  4  365.00 

3700.00  - 

1750.00  1950.00 

■  1909  113.00  +  122.50 

■  1909  D  113.00  +  122.50 

■  19090  550.00  600.00 

■  1909S  140.00  155.00 

200.00  220.00 

200,00  220.00 

1850.00  4  - 

300.00  4  330.00 

625.00  4  700.00 

625.00  4  700  00 

5000.00  4 

775.00  4  860.00 

1909  320.00  4  340.00 

1909-D  450.00  500.00 

1909S  292.50  4  300.00 

50000  4  550,00 

1000.00  1150.00 

310.00  4  325.00 

1300.00  1450.00 

2760.00  - 

360.60  4  390.00 

■  1916  113.00  +  122.50 

1  1910^0  120.00  132.50 

1  1910S  140.00  +  155.00 

200.00  220.00 

225.00  250.00 

275.00  300.00 

625.00  4  700.00 

700.00  .4  785.00 

775  00  4  860.00 

1910  300.. 00  4  312.50 

1910-D  300.00  4  312.50 

1910-S  290  00  4  295.00 

320.00  4  3^5.00  ' 

320.00  4  335  00 

305.00  4  312.50 

370.00  4  400.00 

370.00  4  400.00 

335.00  4  355  00 

■  '911  113.00  ♦  122.50 

9  1911-0  250.00  275.00 

1  1911  S  140.00  155.00 

200.00  220.00 

900.00  4  1000.00 

300  00  33500 

62500  4  700.00 

3000.00  4  - 

825  00  4  925-00 

TJTT  300.00  4  312.50 

191  1-D  290.00  4  295  00 

1911-5  290.00  4  295.00 

320.00  4  335.00 

305.00  4  312.50 

305.00  4  312.50 

400.00  4  445.00 

335.00  4  355.00 

335.00  4  355.00 

■  '912  113.00  +  122.50 

I  1912S  160.00  177.50 

m  1913  113.00  +  122.50 

■  1913-S  190.00  210.00 

200  00  220.00 

325.00  360.00 

200.00  220.00 

550.00  600.00 

625.00  4  700.00 

950.00  4  - 

625.00  4  700.00 

1600-00  4  - 

1912  305.00  4  320.00 

1913  290.00  4  297.50 

1913-D  290.00  4  295.00 

1913-S  350.00  4  385,00 

340  00  4  355.00  . 

315,00  4  327.50 

305.00  4  312.50 

525.00  4  575  00 

610.00  4  675.00 

370.00  4  400.00 

335.00  4  355.00 

1000.00  4  1125.00 

■  1914  125.00  137  50 

H  1914  D  120.00  132.50 

■  1914-5  135.00  *  15000 

240.00  265.00 

225.00  250.00 

285.00  315.00 

700-00  4  78500 

650.00  4  725.00 

750.00  4  835  00 

1914  305  00  +  320.00 

1914-0  290.00  4  295  00 

191 4-S  290.00  4  295.00 

34000  4  355.00 

305.00  4  312.50 

305.00  4  312.50 

450.00  500.00 

335.00  4  355.00 

335.00  4  355.00 

■  1915  113.00  +  122.50 

H  1915-S  215.00  235.00 

■  1916-5  200.00  220  00 

■  1929  1900.00  +  _ 

200.00  220.00 
575  00  4  640.00 
500.00  4  560.00 

2900.00  4 

625.00  4  700  00 

1350.00  4 

1250.00  4  140000 

3750.00  4 

19^$  305.00  4  32000 

1915- S  290.00  4  295  00 

1916- S  292.50  4  300.00 

330.00  4  345.00 

305.00  4  312.50 

330.00  4  350.00 

425.00  470.00 

335.00  4  355.00 

390.00  4  42500 

1920  292.50  +  300.00 

1920-S  3650.00 

1921  3350.00  - 

325.00  4  340.00 

6000.00 

7000.00  - 

370.00  4  400.00 

11.000.00  - 

17  000.00  - 

1  $10  INDIAN  HEAD 

1922  288.00  +  293  00 

1922- S  315.00  345.00 

1923  288.00  +  293,00 

1923- D  292.50  4  300.00 

300.00  4  305  00 

525.00  575.00 

300  00  4  305.00 

320.00  4  335.00 

320.00  4  340.00 

725.00  4  800.00 

320.00  4  340.00 

350.00  4  375.00 

■  1907WE-por.  2750.00  - 

1  1907  RE-per.(pr)  -  - 

1  1907  no  per.  225.00  4  250.00 

5000.00  - 

QUOTE 

450.00  4  500.00 

6750.00 

QUOTE  - 

875.00  4  975-00 

1  1908  NM  370.00  +  400.00 

■  1908-0  NM  235.00  +  260.00 

1  1908  WM  215.00  +  230.00 

1  1908-0  WM  210.00  +  225.00 

■  1908-S  400.00  450.00 

900.00  100000 

465.00  515.00 

290.00  4  320.00 

275.00  4  300  00 

1500.00  1650.00 

2000.00  -- 
1000.00  1125.00 

650.00  4  725  00 

61000  4  675  00 

3650.00  - 

1924  288.00  4  293,00 

1924  D  360.00  400.00 

1924-S  400.00  450.00 

300.00  4  305.00 

650  00  725.00 

650.00  725  00 

320.00  4  340.00 

950.00  1050.00 

950.00  1050.00 

1925  288  00  4  293.00 

1925-D  550.00  610  00 

1925-S  385  00  425.00 

300  00  4  305  00 

1000.00  1125.00 

625.00  696.00 

320.00  4  340.00 

1900.00  2100.00 

1000.00  1125.00 

■  1909  215.00  +  230.00  ' 

■  1909-0  225.00  +  245.00 

1  1909-S  240.00  4  265.00 

290  00  4  320.00 

300.00  4  330.00 

425.00  4  465.00 

650.00  4  725.00 

725.00  4  810.00 

1500.00  4 

1926  288.00  *  293  00 

1926  D  550.00  610  00 

1926-S  425.00  475  00 

300  00  4  305  00 

1000  00  1125.00 

650.00  725.00 

320.00  4  340.00 

2100.00  2350.00 

1000.00  1125.00 

■  iTTS  210.00  4  225.00 

■  1910-0  210.00  4  225,00 

■  1910  s  230.00  4  250.00 

270.00  4  295.00 

270.00  4  295.00 

400.00  4  450.00 

610.00  4  675  00 

650.00  4  725  00 

1200.00  4  - 

1927  288  00  4  293  00 

1927-D  QUOTE  - 

1927-S  2700.00  - 

300.00  4  305.00 

QUOTE  - 

4000-00  - 

320.00  4  340.00 

QUOTE  - 

5500.00  - 

1  rgri  210.00  +  225.00 

1  191 1-D  435.00  485.00 

1  1911-5  400.00  *  450  00 

270.00  4  295.00 

1900.00  2100.00 

1000  00  1125.00 

610.00  4  5/5. 00 

4650.00  - 

2750.00  4  - 

iSSS  288.00  +  293  00 

1929  1650  00 

1930-S  6000.00  - 

30000  4  305.00 

5500,00 

9000.00 

320.00  4  340.00 

5000.00  - 

13.500.00 

1  1912  210.00  4  225.00 

■  1912-S  240.00  265.00 

1  1913  210.00  4  225.00 

1  1913-S  450.00  500.00 

270  00  4  295.00 

485.00  535.00 

270  00  4  295.00 

1350  00  4  1500.00 

61000  4  675.00 

1650.00  4 

610.00  4  675.00 
5500.00  4  - 

1931  ^  4700.00 

1931  D  4500  00  - 

1932  5350  00  - 

6500.00  - 

7500.00 

8000  00  - 

9500.00  - 

11,000.00  - 

12,000.00  - 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $5.34  per  ounce. 


CIRCULATED 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  gradea 


BID 

ASK 

CENTS 

1  19OS-VO0 

57  50 

63.00 

1  1909  P 

8.50 

9.50 

1  1909S 

1050.00 

1 150.00 

1  1910-P 

3,10 

3.50 

I  1910-S 

190.00 

210.00 

1  1911  > 

3.75 

4.10 

1  1911-0 

97.50 

107.50 

1  1911-S 

325.00 

365.00 

1  1912  P 

1  1912-D 

8.00 

105.00 

9.00 

1 15.00 

1  19125 

275.00 

300.00 

1  1913P 

4.50 

5.00 

1  1913-D 

55.00 

60. 00 

1  1913S 

180.00 

200.00 

1  1914P 

5.00 

5.60 

I  1914S 

235.00 

260.00 

1  1915P 

21.00 

23.50 

1  1915-D 

15.00 

16.50 

1  1915-S 

190.00 

210.00 

1  1916  20-P 

1.40 

1.65 

1916D 

6.00 

6.66 

1  1916S 

21.00 

23.00 

1  1917D 

5.25 

6.00 

1  1917S 

6.50 

7.25 

1918-D 

1918S 

4.75 

6.00 

5  25 
6.75 

1919  D 

3.35 

3.70 

1919S 

2.75 

3.00 

1920  0 

4.65 

5.10 

1920S 

3.15 

3.50 

1921  P 

4.25 

4. 75 

1921  S 

15.00 

17.00 

1  1922  O 

120.00 

136.00 

1923  30  P 

1  25 

1 .45 

1923S 

47.50 

52.50 

1  1924  O 

300. 00 

330.00 

1  1924  S 

17.50 

19.50 

i»}6-b 

5.75 

6.30 

1925S 

1926  O 

3.00 

5  25 

3.35 

5.75 

1  1926  S 

87.50 

95.00 

1  50 

1929- S 
1930  D 

1930- S 


1931-P 

1931D 

1931-S 


11  00 
75  00 
1000.00 


12.50 
81.00 
1  100.00 


1932  P 

1932- D 

1933  P 

1933- 0 


47.50 

18.00 
1  1.00 
60.00 


52.50 

20.00 

12.50 
66.00 


1934  39  P 

1.00 

1.15 

1934-D 

4  25 

4.75 

1936-D 

2.15 

2.40 

1935-S 

2.65 

3.00 

1936  D 

1  85 

2.10 

1936-S 

3.20 

3.50 

1937  D 

1  85 

2.10 

1937  S 

2.10 

2.35 

1938  D 

4.25 

4.75 

1938  5 

6.50 

7.10 

1939-D 

1  1.00 

12.50 

1939  S 

1.80 

2.00 

1940-0 

1,50 

1.65 

1940  S 

1.50 

1.65 

1941  D 

1.75 

1.95 

1941S 

2.00 

2.20 

1943  P 
1943  D 
1943-S 


1945  §■■ 

1954  P 
1955-S 


NICKELS 


1927  S 
192B  D 

1928  S 

1929  O 


16.50 
3.00 
9  00 
2.60 


1934  P 

1934  0 

1935  P 
1935  O 


6.00 
10.00 
5  00 
8  50 
6.50 


p  ■ 

1936  D 

1936  S 

5  00 

6.50 

6.50 

- OB - 

7  16 

7  15 

1937-/* 

5  00 

OB 

1937  D 

6.50 

7.15 

1937-S 

8.50 

9  25 

1938  0(8) 

6  50 

9  25 

BID 

ASK 

1938-D  (J) 

26.00 

28.50 

1938-S 

56.00 

60  00 

1939  D 

107  50 

115  00 

1939-S 

1 1.00 

12.25 

1942-0 

2  85 

3,10 

1942  P  (II) 

11.00 

+ 

12.00 

1942-S 

11.00 

+ 

12.00 

1943  P 

10  25 

+ 

11.00 

1943-D 

16  00 

+ 

17.50 

1943  S 

10.25 

-f 

11.00 

1944  P 

10,25 

+ 

11.00 

1944  D 

12  00 

-*■ 

13  00 

1944-S 

11.00 

+ 

12.00 

1945  P 

10.25 

+ 

11.00 

1945-0 

11.50 

-f 

12.50 

1945-S 

10.25 

+ 

1  1.00 

1940 

3.75 

4.10 

1950  P 

5  00 

5.50 

1950  D 

220  00 

245.00 

1951-S 

5.25 

5.75 

1955-P 

6.50 

zuu 

DIMES 

1916  P 

35  00 

39.00 

1916-S 

67.50 

75.00 

191  7-P 

24  50 

+ 

26.50 

1917-0 

72.50 

81.00 

1917-S 

26. (30 

+ 

28.00 

1916  P 

27  00 

30  00 

1918-0 

30.00 

33.50 

191B-S 

25  00 

28  00 

1919  P 

24.50 

+ 

26.50 

1919  O 

52  00 

57.50 

1919-S 

50  00 

55  00 

1920.1* 

24  00 

26  00 

1920  0 

27  00 

30.00 

1920-S 

27  00 

30  00 

1923  P 

20  00 

22  00 

1923-S 

28  00 

31  00 

1924-? 

23  bb 

+ 

25  00 
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SILVER 
COMMEMORATIVES 

PART  TWO 

by  James  S.  lacovo  and  Raymond  G.  Mercer,  Jr. 

HUDSON;  Another  very  difficult  coin  to  locate  in  MS-65.  Extremely 
difficult  to  find  in  true  MS-65/70.  While  most  of  this  low  mintage  (10,008) 
issue  remain  in  Unc  condition  today,  the  vast  majority  of  these  will  only  grade 
an  unattractive  MS-60  or  60-r  because  of  numerous  problems:  poor  strike, 
numerous  and  deep  bag  marks,  abrasion  and  poor  luster.  Locating  a  fully  struck 
gem  (at  a  price  of  $600+)  with  no  sail  abrasion  will  be  a  rare  find!  (Underrated) 

riUGUENOT-WALLOON:  Despite  the  fact  a  great  many  coins  have  seen 
circulation,  this  is  not  a  difficult  coin  to  find  in  MS-65.  MS-60  s  will  exhibit 
dull,  unattractive  luster.  A  frosty  gem,  while  moderately  difficult  to  find,  can 


gem,  which  can  rarely  be  found,  will  easily  sell  as  high  as  double  the  as 
(Underrated)  ■  ■  n 

NEW  ROCHELLE:  Most  of  this  low  mintage  ( 15,266)  issue  remain  in  Unc 
condition.  Finding  a  MS-65  or  65/70  coin  without  detracting  marks  in  the 
exposed  fields  or  abrasion  on  the  calf  will  not  be  too  difficult.  (The  fleur-de-lis 
will  always  exhibit  at  least  a  touch  of  "abrasion",  as 
specimen).  Virtually  flawless,  frosty  gems  can  be  purchased  for  $1  70-$18U. 

NORFOLK;  Another  low  mintage  (16,936)  issue  which  is  readily  available 
in  MS-65  condition.  This  is  one  of  the  easiest  of  the  low  mintage  commems  to 
find  in  MS-65/70  condition.  Gems  sell  for  $165-$180. 

OREGON  TRAIL:  One  of  the  most  beautiful  U.S.  coins  ever  minted,  and 
certainly  one  of  the  best  examples  of  true  Americana.  As  a  type  coin  (1926, 
1926-S)  this  issue  is  plentiful  in  MS-65  and  65/70.  The  1926-S  can  often  be 
found  with  a  spectacular  semi-prooflike,  frosty  mint  bloom.  The  very  low  mint¬ 
age  1928,  1933-D,  1934-D,  and  1936-S  issues  are  quite  cheap  when  compared 
to  their  scarcity.  The  higher  mintage  1936  and  1937-D  are  more  often  en¬ 
countered,  but  are  still  quite  reasonably  priced.  The  1938  PDS  set  can  often  be 
purchased  around  the  wholesale  "ask"  level.  The  1939  PDS  set  is  difficult  to 
purchase  at  current  price  levels.  Interestingly,  many  of  the  Oregon  Trails, 
particularly  the  1928,  have  an  unusual  rim  indentation.  A  collector  seeking  a 
perfectly  round  1928  Oregon  Trail  may  find  this  search  an  impossible  task! 
Purchase  of  the  choice  and  gem  scarce  single  issues  at  around  10-20%  over  the 
"ask"  should  prove  to  be  a  wise  investment  because  of  their  beauty,  scarcity 
and  present  low  prices.  (Underrated)  (Continued  on  Page  Two) 


LATE  DATE  "FULL  BANDS’’ 
"f  MERCURY  DIME  PRICES 


be  bought  for  $65-$75. 

IOWA;  Most  of  this  issue  remain  in  Unc  condition  and  the  vast  majority 
of  these  will  grade  MS-65  or  65/70.  The  luster  of  many  lowas  is  almost  a  gun- 
metal  color.  Gem  pieces  should  sell  for  $40-$45. 

LEXINGTON-CONCORD:  A  rather  plentiful  coin  in  MS-65.  Gems  are 
underrated.  Beware  of  the  many  cleaned  XF-AU  pieces  which  are  offered  as 
MS-65.  A  frosty  gem  presents  a  spectacular  appearance  and  can  still  be 
purchased  for  $55-$65. 

LINCOLN-ILLINOIS:  This  beautiful  commemorative  is  more  difficult  to 
locate  in  MS-65  than  is  generally  believed.  A  great  many  of  this  issue  have  either 
been  mishandled,  exhibit  field  abrasion  or  have  seen  limited  circulation— and 
now  grade  AU.  Virtually  flawless,  fully  struck,  frosty  gem  specimens  can  be 
bought  for  $70-$80. 

LONG  ISLAND:  Although  many  coins  have  circulated,  one  of  the  easiest 
commems  to  find  in  MS-65.  A  frosty  gem  with  no  sail  abrasion  can  be 
purchased  for  $35-$45. 

LYNCHBURG;  Despite  a  low  mintage  (20,013)  this  issue  is  not  too 
difficult  to  find  in  MS-65  condition.  The  great  majority  remain  in  Unc  condition 
and  the  majority  of  these  will  grade  MS-65.  Virtually  flawless  gems  sell  in  the 
$100-$  105  range. 

MAINE;  A  sleeper  in  MS-65;  genuinely  scarce  in  true  MS-65/70.  A  great 
many  of  this  issue  have  been  abused  and  will  now  grade  only  AU.  Many  cleaned 
pieces  exist  and  are  offered  as  BU.  Most  Unc  specimens  grade  MS-60  or  60+ 
because  of  poor  strike,  excessive  bag  marks  and  dull  luster.  Fully  struck  gems 
with  no  detracting  marks  and  full  mint  bloom  sell  for  $100+.  (Underrated) 

MARYLAND;  In  spite  of  the  fact  most  of  the  issue  remain  in  Unc  con¬ 
dition,  this  is  a  fairly  difficult  coin  to  locate  in  MS-65.  Most  of  the  pieces  will 
only  ^ade  MS-60  or  60+:  poor  strike,  heavy  abrasion  and  numerous  bag 
A  sharply  struck,  frosty  gem  will  be  difficult  to  find  and  it  will  cost  $100+. 
(Underrated) 


MISSOURI:  One  of  the  "stoppers"  in  the  entire  set.  Most  pieces  have  seen 
circulation  or  have  been  abused  by  improper  cleaning.  This  issue  is  one  of  the 
most  popular  to  "clean  up"  and  overgrade  as  BU  because  there  is  a  tremendous 
profit  in  doing  so.  The  vast  majority  of  the  few  thousand  surviving  Uncs  will 
only  grade  MS-60  or  60+  because  of  poor  luster  and  excessive  abrasion  and  slide 
marks  on  the  frontiersman's  face.  Pieces  with  these  problems  have  POor  resale 
value  The  2x4  and  "plain”  varieties  are  about  equal  in  rarity  in  MS-65  and 
65/70  (The  2  x  4  is  usually  the  better  struck).  A  gem  with  nice  luster  and  full, 
unbroken  color  and  no  abrasion  on  the  face  will  be  a  rare  find.  Probably  no 
more  than  one  percent  of  the  entire  mintage  is  left  in  this  ultimate  condition. 
Expect  to  pay  at  least  $650  for  a  real  gem.  (Underrated) 

MONROE  A  sleeper  in  MS-65  and  65/70.  The  vast  majority  have  either 
circulated  or  have  been  numismatically  abused.  Cleaned  pieces  which  are 
offered  as  BU  abound.  Most  pieces  which  are  sold  as  MS-65  are  only  MS-60+  at 
best  because  of  numerous  problems:  shallow  strike,  poor  luster,  abrasion  and 
excessive  hag  marks.  A  MS-65  specimen  will  he  a  bit  elusive  to  find,  while  a 


Beginning  with  the  May  issue  of  the  MONTHLY  SUMMARY,  expansion 
of  several  price  charts  is  planned.  Foremost  among  these  is  the  addition  of 
bid-ask  prices  for  all  of  the  1934-45  Mercury  dime  singles  in  both  Choice  MS-65 
and  Choice  MS-6r^‘full  bands”  condition.  Collectors  and  dealers  are  definitely 
very  interested  in  locating  these  later  dates  in  the  ultimate  grade  and  teletype 
buying  lists  are  being  monitored  more  and  more  frequently.  It  is  now  generally 
recognized  that  the  lowlv  1945-P  is  one  of  the  rarest  Mercury  dimes  with 
strictly  “full  bands”— some  think  that  this  date  could  well  be  t^  rarest. 
Conversely,  of  course,  the  45-P  may  be  the  most  common  in  origin^  BU 
“average  strike”  condition— a  very  interesting  and  perhaps  unique  situation  in 
any  twentiety-century  series.  The  present  bid  of  $250  seems  quite  ineffective 
in  prying  loose  any  of  the  currently  known  specimens.  Numerous  other  “short 
set”  dates  with  “full  bands”  are  just  beginning  to  assume  their  rightful  place  in 
the  series;  chances  are  that  major  price  adjustments  will  continue  to  be  made 
well  into  the  future  as  true  scarcities  become  more  evident. 

The  following  prices  are  current  bid  levels  for  all  of  the  issues  in  the 
1934-45  group.  Some,  as  can  be  seen,  are  bid  at  just  a  bit  over  the  pro-rated 
BU  roll  price— while  others,  such  as  the  very  elusive  1939-S— are  bid  at  double 
or  even  more.  (Ask  prices  are  not  yet  completely  established— but  further 
research  will  assure  that  prices  will  be  ready  for  inclusion  in  the  expanded 


May  chart.) 

i( 

Full  Bands” 

Pro-rated 
BU  roll 

“Full  Bands” 

Pro-rated 
BU  roU 

1934-P 

BID 

$  25.00 

price 
$  20.00 

1940-P 

BID 

$  6.00 

price 

$  3.40 

1934-D 

75.00 

60.00 

1940-D 

10.00 

8.30 

1935-P 

10.00 

7.50 

1940-S 

7.00 

4.00 

1935-D 

175.00 

120.00 

1941-P 

5.00 

3.10 

1935-S 

25.00 

15.00 

1941-D 

11.00 

9.30 

1936-P 

9.00 

6.40 

1941-S 

7.00 

5.60 

1936-D 

75.00 

60.00 

1942-P 

6.00 

3.00 

1936-S 

20.00 

17.00 

1942-D 

10.00 

7.90 

1937-P 

7.00 

6.00 

1942-S 

13.00 

9.10 

1937-D 

55.00 

47.00 

1943-P 

5.00 

3.00 

1937-S 

20.00 

14.80 

1943-D 

5.00 

3.60 

1938-P 

10.00 

6.60 

1943-S 

12.00 

9.10 

1938-D 

25.00 

21.00 

1944-P 

10.00 

3.00 

1938-S 

16.00 

12.50 

1944-D 

5.00 

3.45 

1939-P 

10.00 

4.80 

1944-S 

7.00 

3.70 

1939-D 

10.00 

7.10 

1945-P 

250.00 

2.50 

1939-S 

70.00 

25.00 

1945-D 

6.00 

3.20 

1945-S 

9.00 

3.30 

It  should  be  mentioned  that  some  dealers  who  specialize  in  the  Mercury 
ime  series  are  already  willing  to  pay  pnces  in  advance  of  the  above  levels  for 
right”  specimens^nd,  until  more  firm  pnce  levels  are  established  during 
Dming  weeks,  subsUntial  adjustments  should  be 

In  addition  to  the  above  prices,  the  May  chart  will  also  include  bid  a.sK 
•vels  for  the  suddenly  very  popular  1942/41-Denver  issue.  An  advance  preview 
f  hid  levels  as  they  currently  stand  is  as  follows.  Gocxl  $125,  \  tt  $135, 
ne  $150  VF  $180;  XF  $250,  AU  $385,  MS  60  $1100,  Ch  MS-65  $2250- 
ith  Choice  MS-65  “full  bands”  specimens  presently  bid  at  $4000  to  $5000 
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U.S.  SILVER  COMMEMORATIVES  (Continued  from  Page  One) 

PANAMA-PACIFIC:  This  is  one  of  the  most  difficult  commems  to  locate 
in  MS-65.  It  is  rare  in  true  MS-65/70.  Most  surviving  Uncs  will  only  grade  MS-60 
or  60-r  because  of  shoulder  abrasion,  poor  strike  and  excessive  handling  marks. 
Most  of  this  issue  have  seen  circulation  or  have  been  abused  through  mis¬ 
handling  or  excessive  cleaning.  (In  fact,  the  Pan-Pac  is  one  of  the  greatest 
victims  of  cleaning  in  the  entire  commemorative  series!)  Many  toned  All’s  on 
the  market  are  being  offered  as  choice  and  gem  BU  coins.  In  addition,  specimens 
with  re-engraved  breast  feathers  also  exist.  The  proliferation  of  these  “gems”  at 
ridiculously  low  prices  has  helped  depress  the  true  value  of  MS-65  and  65/70 
pieces.  A  gem  specimen  with  beautiful  satiny  luster,  full  strike,  and  no  abrasion 
or  detracting  marks  will  prove  to  be  a  real  find.  Expect  to  pay  $500-i-  for  a  coin 
in  this  ultimate  condition!  (Very  underrated) 

PILGRIM;  One  of  the  most  common  commems  to  locate  in  MS-65  or 
65/70.  A  great  number  of  the  1920  issue  have  been  circulated  and  now  grade 
XF-AU.  Many  of  these  have  been  excessively  cleaned  and  are  offered  as  BU. 
Virtually  flawless,  frosty  gems  of  1920  can  be  purchased  for  $40-$45~while 
the  1921  will  sell  for  $80-$85.  The  1921  has  an  interesting  die  variety  caused  by 
heavy  die  clashing;  many  collectors  mistake  this  variety  for  a  coin  which  has 
been  cleaned  or  abused. 

RHODE  ISLAND;  Most  of  this  issue  remain  in  Unc  condition  and  the  vast 
majority  will  grade  MS-65.  Virtually  flawless  gem  singles  can  be  purchased 
for  $4 5- $50. 

ROANOKE:  The  great  majority  of  this  issue  never  saw  circulation;  MS-65 
and  65/70  pieces  are  not  difficult  to  locate.  Occasionally  a  gem  piece  which 
exhibits  frosty  devices  and  semi-prooflike  fields  can  be  found  in  the  $90-$  100 
range. 

ROBINSON-ARKANSAS;  Very  few  pieces  saw  circulaiton,  but  many  of 
the  surviving  Uncs  will  only  grade  MS-60  or  60+  because  of  excessive  bag  marks, 
abrasions  and  slide  marks  on  Robinson’s  face.  A  MS-65  specimen  will  prove  to 
be  a  bit  elusive  while,  in  comparison,  a  MS-65/70  coin  will  be  quite  difficult  to 
locate.  Despite  this,  only  a  modest  premium  is  charged  for  a  gem  coin:  $90-$95. 

SAN  DIEGO:  Both  the  1935-S  and  1936-D  issues  are  readily  available  in 
MS-65  and  65/70.  In  gem  BU,  fully  struck  condition  the  higher  mintagel935-S 
is  a  tougher  coin  to  locate  than  the  1936-D.  However,  a  gem  1935-S  presently 
sells  for  $40-$45  white  a  gem  1936-D  will  sell  for  $55-$60. 

SESQUICENTENNIAL:  This  coin  was  struck  in  very  low  relief  and  thus 
much  detail  of  the  design  has  been  lost.  Vast  numbers  have  circulated  and  most 
will  grade  VF-AU.  Cleaned  pieces  abound  and  took  absolutely  awful— the 
cleaning  just  accentuates  the  defects  of  the  coin.  In  MS-60,  this  coin  is  plentiful 
and  wilt  be  difficult  to  distinguish  from  an  AU:  poorly  struck,  excessive 
abrasion,  severe  bag  marks  and  poor  luster.  Even  MS-65  pieces  have  no  eye 
appeal.  In  true  MS-65/70  this  issue  probably  does  not  exist.  If  one  could  be 
found  it  would  easily  sell  for  over  $100. 

SPANISH  TRAIL:  In  comparison  to  the  other  key  issues,  this  low  mintage 
(10,008)  coin  is  not  particularly  difficult  to  find  in  MS-65  or  65/70.  Not  many 
coins  have  circulated,  but  many  have  been  excessively  cleaned  and  are  being 
offered  as  MS-65  or  65/70  pieces.  At  least  50%  of  all  BU’s  will  grade  choice  or 
gem  In  gem  BU,  virtually  flawless  condition  this  coin  is  the  easiest  key  coin  to 
locate  in  the  fifty-piece  type  set.  Gems  are  worth  $550-$575. 

STONE  MOUNTAIN :  Tremendous  numbers  have  circulated  and  will  grade 
between  F  AU.  This  is  one  of  the  easiest  coins  to  locate  in  MS-65.  A  fully  struck 
gem  with  satiny  luster  should  sell  for  $25-$30. 

TEXAS:  One  of  the  easiest  type  coins  to  locate  in  MS-65  or  65/70.  Very 
few  specimens  were  circulated.  Almost  all  examples  exhibit  some  abrasion  (as 
struck-  on  Victory's  right  knee.  Only  those  pieces  with  the  barest  amount  of 
fnction  and  minimum  marks  wilt  grade  MS-65.  (Most  S  mint  pieces  were  struck 
with  flat  knees)  The  1934  is  very  plentiful  in  MS-65  or  65/70;  the  same 
comment  holds  true  for  the  1935,  1936,  and  1937  PDS  sets.  The  1938  set,  with 
a  mintage  under  3.800.  is  not  too  difficult  to  find  at  present  and  is  overpriced 
in  relation  to  stjme  of  the  other  issue's  lower  mintage  sets.  (Overrated) 

F^>kT  VANC'tl  'VER;  Many  coins  have  been  mishandled  and  grade  AU— 
whilt  ithe—.  have  been  harshly  cleaned.  MS-60’s  are  very  unappealing:  poorly 
strut  ahrwunn  in  abundance  and  excessive  handling  marks.  In  MS-65  this 
iiiur  is  diffii  ull  to  lorate.  in  MS-65/70  it  is  quite  scarce— yet  it  can  be  found  for 

i.loo  In  iemi-prooflike  choice  or  gem  condition  this  coin  is  very 
u-ij.'-e  '  ■  nderrated; 

F  .•  vt« r  Vli-r.t  of  this  Lssue  remain  in  Unc  condition.  However,  due  to 
1/  -  n  /  of  the  ■  run.  it  IS  more  rtiffiriilt  to  find  in  .MS-65  than  is  generally 

'tr-  6o  p-n  es  wilt  e-  hihit  severe  handling  marks  and  excessive 

ift  ::  ^rtuni-o  flawlr  .s,  gem  piece  with  no  abrasion  anil  full,  frosty  mint 

’■  iiiite  diffo  oil  to  find  vet  at  present,  it  ran  be  fUirrhased 

r..  f  ■  rleriiitedi 

■  'r  '  ’il  -  i'Vi't  '>■•,.  ihi.e  million  inns  issued  and  iniinv 

o  ,  -  u  I  ipo-.n  prg  'lunntities  e  > nt  The  vast  rniliorlly  of 

*  '  '  no  »,(/•  e  1 1 ,  :sii  e  iihoision  and  niimei  lilts 


bag  marks.  It  is  possible  to  search  through  five  or  ten  original  rolls  and  find 
only  two  or  three  MS-65  pieces!  Gems  are  almost  impossible  to  find.  However, 
because  of  limited  demand,  the  price  remains  low.  The  market  for  this  issue  is 
often  subject  to  promotion  and  false  market  can  quickly  be  created.  PDS  sets 
of  1946  and  1947  are  very  plentiful.  The  sets  of  1948-1951  are  relatively  scarce 
but  can  often  be  purchased  at  the  wholesale  “ask”  level. 

WASHINGTON  CARVER:  The  comments  for  the  BTW  issue  generally 
hold  true  for  this  issue.  The  vast  majority  of  this  issue  exists  in  MS-60:  poorly 
struck,  heavy  gouges,  and  excessive  bag  marks. 

WISCONSIN:  Most  of  this  issue  remain  in  Unc  condition.  MS-65  pieces 
are  not  difficult  to  locate.  Virtually  flawless  gem  specimens  will  not  be  too  hard 
to  locate  and  can  be  purchased  for  $95-$  100. 

YORK:  The  only  problem  which  normally  plagues  this  coin  is  excessive 
bag  marks.  Finding  a  bag  mark-free,  frosty  MS-65  or  65/70  specimen  will  not 
not  prove  to  be  very  difficult  at  the  present.  Gems  sell  for  $90-$95. 

- - 


AUCTION  TRENDS 

The  auction  conducted  by  New  England  Rare  Coin  Auctions  in  con¬ 
junction  with  the  recent  Metropolitan  New  York  Numismatic  Convention 
(March  31-April  1)  proved  to  be  no  exception  to  the  trend  toward  “runaway” 
prices  realized  for  exceptional  coins.  The  tone  of  the  auction  was  set  from  the 
opening  lot--an  1851  “gem  MS-65/70”  silver  three-cent  piece  which  brought 
what  may  well  be  a  record  $850  (bid  in  MS-65  is  currently  $350)!  Soon  after, 
an  1832  Bust  half-dime  in  the  same  condition  with  “gorgeous  sea  peen  and 
gold  toning”  sold  for  $725— followed  by  a  “common  date”  1841  Liberty 
Seated  half-dime  described  as  “MS-65/70,  superb”  which  was  knocked  down  at 
$650!  Competition  for  half-dimes,  however,  reached  a  peak  with  the  offering 
of  a  “gem  MS-65,  fully  struck”  1855-0— the  winning  bidder  paid  $1600  (the 
present  Redbook  listing  is  $550)! 

Then,  still  early  in  the  sale,  on-lookers  were  greatly  impressed  with  the 
incredible  $3100  realized  by  an  1833  Bust  dime  which  was  described  in  the 
catalog  as  “MS-65/70— a  virtual  MS-70  coin  for  the  perfectionist”!  Again,  this 
is  considered  a  “common  date” — and  the  current  bid  for  MS-65  specimens  is 
recorded  at  $1100.  And  lest  anyone  think  that  “legend”  Seated  Liberty  dimes 
are  taking  a  backseat  to  other  series,  the  large  mintage  1884  listed  as  “gem 
MS-65/70— an  unbelievable  coin”  brought  $775  (bid  in  MS-65  is  $300)!  Top 
quality  Barber  dimes  continue  to  soar— as  shown  by  the  $600  realized  for  the 
‘Vm  MS-70”  1893-P,  the  $625  for  the  “gem  MS-65/70”  1899-S,  the  $575  for 
the  “fantastic  toned  MS-65/70”  1906-0  and  the  $700  brought  by  the  “gem 
MS-65/70,  superb”  1908-0.  In  the  common  date  category,  a  “gem  MS-65/70, 
superb”  1910-P  fetched  $320! 

Continuing  interest  in  choice  and  gem  “full  bands”  Mercury  dimes  was 
fully  evidenced  at  the  auction  by  the  impressive  $2250  realized  for  a  “gem 
MS-65/70,  superb”  1921-P.  Also  on  the  block  in  top  condition  were:  1917-D 
(MS-65,  FB)  $400, 1917-S  (MS-65/70,  FB)  $360,  1919-D  (MS-65/70,  FB)  $400, 
1920-S  (MS-65,  FB)  $380,  1923-S  (MS-65/70,  FB)  $420.  These  were  followed 
by  1924-D  and  1924-S— both  described  as  “MS-65/70,  FB  and  superb”  and 
both  bringing  $500,  1926-D  (MS-65/70,  FB)  $390  and  1928-D  (MS-65,  FB) 
$400. 

Barber  and  Standing  Liberty  quarters  were  well  represented  in  this 
N.E.R.C.A.  sale— again  with  the  outstanding  specimens  commanding  the  most 
attention;  1893-S  (gem  MS-65,  gorgeous  toning)  $500,  1899-0  (gem  MS-65, 
sharply  struck)  $750,  the  scarce  1901-0  (gem  MS-65/70)  $2150,  1903-0  (gem 
MS-65,  beautifully  toned)  $650,  1909-0  (gem  MS-65,  full  strike)  $1800, 
1910-P  (gem  MS-65/70)  $425,  1917-P  type  two  (gem  MS-65/70,  FH)  $500  and 
1917-S  type  two  (gem  MS-65,  FH)  $475.  The  “fully  struck,  gem  MS-65”  1932-D 
quarter  offered,  it  should  be  mentioned,  brought  $875  (current  bid  is  registered 
at  $700).  Barber  and  Walking  Liberty  half  dollars  in  top  condition  created 
considerable  excitement— examples;  1899-S  and  1900-S  (both  describixl  as 
“MS-65/70,  superb”)  $1700  and  $1350  respectively,  1913-P  (gem  MS-65/70, 
superb)  $1850,  1918-P  (MS-65/70,  full  strike)  $425,  1921-D  (gem  MS-65/70, 
superb)  $2700,  1933-S  (gem  MS-65/70,  needle  shcirp  strike)  $800. 

Morgan  and  Peace  dollars,  of  course,  enjoyed  their  usual  large  share  of 
attention— with  “common  dates”  in  not-so-common  condition  bringing  top 
prices:  1879-P  (gem  MS-65,  fully  prooflike}  $170,  1879-S  (MS-65,  prooflike) 
$55,  1880-P  (gem  MS-65/70,  superb)  $95,  1882-0  (gem  MS-65,  fullv  prooflike) 
$160,  1883-P  (gem  MS-65,  proofkike)  $120,  1884  P  (gem  MS-65/70,  superb) 
$190,  1885-0  (gem  MS-65,  prooflike— the  plate  coin  from  “An  Analysis  of 
Morgan  and  Peace  Dollars  by  Wayne  Miller)  $220  (!),  1890  P  (gem  ktS'65, 
prooflike)  $130---and  so  on  through  the  series.  The  scarce  and  rare  dates  in  top 
condition,  needless  to  say,  sold  for  top  dollar;  examples  in  the  Peace  senes 
include:  1934-1)  (gem  MS-65/70,  superb)  $350,  1934-S  in  the  same  grade 
$3150  and  1935-S  (gem  MS-65,  full  stnke-  an  incredible  specimen  with  proof 
like  surfaces)  $600! 

Although  space  doesn't  permit  many  specific  listings,  choice  anil  gem 
gold  brought  forth  frantic  bidding  and  often  amazing  prices  Again,  "common 
dates"  in  truly  gem  condition  captureil  the  imagination  of  many  Inddi-rs 
examples.  1912  P  $2^  Indian  (gem  MS  65, '70.  super!))  $450,  IJIOS  P  and  1909  I’ 
$5  Indians  (tioth  m  MS  6f)'70,  superb  conditioni  $950  each.  1911  I'  $10 
Indian  (also  gem  M.S  »>5,'70)  $82.5  (  All  descriptions  are  from  the  catalog  ) 
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Common  d.t.  coin.  In  ,h.  following  li.ting,  w.r,  compuMd 
on  a  ba«i«  nf 


by  date 


MS-65-*^  ftp*cim«ns  ar«  worth  mora 
li«t*d  baiow. 


XF/AU 

UNC 

(MS -60) 

Ch.  BU 

(MS -65) 

XF/AU 

UNC 

(MS  60) 

Ch.  BU 

(MS«5) 

BID 

ASK 

BIO 

ASK 

SID 

ASK 

BID 

ASK 

BID 

ASK 

BIO 

ASK 

_  $21/2  1 

NDIAN  HEAD 

1908 

95.00 

101.50 

150.00 

+ 

165.00 

360.00 

4 

400.00 

1914 

225.00 

245.00 

300.00 

4 

330.00 

725.00 

4 

800.00 

1909 

92.00 

♦ 

97.00 

140.00 

♦ 

165.00 

325.00 

4 

360.00 

1914-0 

215.00 

4 

232  50 

300.00 

4 

330.00 

725.00 

4 

800.00 

1910 

92.00 

97.00 

140.00 

+ 

155.00 

325.00 

4 

360.00 

1914-S 

240.00 

265.00 

400.00 

4 

440.00 

1100.00 

4 

— 

1911-0 

1912 

1913 

90.00 

+ 

95  00 

140.00 

♦ 

155.00 

315.00 

4 

345.00 

TSTB - 

215.00 

4 

232  50 

275.00 

4 

300.00 

624  M 

4 

lOO.oo 

450.00 

500.00 

900.00 

+ 

1000.00 

1550.00 

4 

— 

1915-S 

365.00 

400.00 

1100.00 

4 

1225.00 

3000.00 

4 

—  — 

90.00 

95.00 

140.00 

4 

155.00 

315.00 

4 

345.00 

1916-S 

335.00 

370,00 

950.00 

1050.00 

3500.00 

4 

—  — 

90.00 

+ 

95.00 

140.00 

4 

155.00 

315.00 

4 

345.00 

1920-S 

QUOTE 

_ 

QUOTE 

_ 

QUOTE 

— 

1914-0 

1915 

1925-0 

95.00 

101.50 

150.00 

4 

165.00 

360.60 

4 

400.00 

1926 

215.00 

4 

230.00 

265.00 

4 

285.00 

585.00 

4 

650.00 

92.00 

97.00 

140.00 

4 

155.00 

325.00 

4 

360.00 

1930S 

QUOTE 

_ 

5500.00 

_ 

7500.00 

— 

92.00 

+ 

97.00 

140.00 

4 

155.00 

315.00 

4 

345.00 

1932 

215.00 

4 

230.00 

265.00 

4 

285.00 

585.00 

4 

650.00 

90.00 

+ 

95.00 

135.00 

4 

150.00 

300.00 

4 

330.00 

1933 

QUOTE 

. 

QUOTE 

.  . . 

QUOTE 

1926 

1927 

90.00 

92.00 

+ 

95.00 

97.00 

135.00 

140.00 

4 

4 

150.00 

155.00 

300.00 

315.00 

4 

4 

330.00 

345.00 

$20  SI 

■.  GAUDENS 

1929 

90.00 

90.00 

■f 

95.00 

135.00 

4 

150.00 

300.00 

4 

330.00 
MO  on 

1007  high  relief 

1907  NM 

1908  NM 

1908-0  NM 

1900.00 

310  00 
285.00 
285.00 

TTDCrOO 

330.00 

292.00 

292.00 

320000 

350.00 

305.00 

310.00 

35P0  0P 

380.00 

312.50 

317.50 

5000:00 

420.00 

325.00 

335.00 

$5  IN 

DIAN  HEAD 

345.00 

355.00 

118.00 

+ 

127.50 

210.00 

4 

230.00 

- 760.00 

4 

775.00 

1908  WM 

300.60 

310.60 

325.00 

340.00 

leO.OO 

1908-0 

125.00 

137.50 

230.00 

4 

255.00 

750.00 

4 

825  00 

1908-0  WM 

290.00 

- 

297.00 

315.00 

322.50 

345.00 

365  00 

1908S 

450.00 

500.00 

1050.00 

4 

1 150.00 

2500.00 

— 

1908-S 

725  00 

800.00 

1700.00 

4 

1875.00 

4000.00 

4 

1909 

1909-0 

118.00 

+ 

127.50 

210.00 

4 

130.00 

- 700150 — 

4 

775.00 

1909/8 

315.00 

345.00 

725.00 

4 

800.00 

1800.00 

4 

2000.00 

1 18.00 

+ 

127.50 

210.00 

4 

230.00 

700.00 

4 

775.00 

1909 

320.00 

■"346:00 

- SIS.OO  ■ 

4 

576.00 

1500.00 

4 

1650.00 

1909-0 

550.00 

600.00 

1900.00 

4 

— 

5000.00 

— 

1909-0 

450.00 

500.00 

1000.00 

1 150.00 

3000.00 

4 

_ 

1909-S 

140.00 

155.00 

300.00 

330.00 

825.00 

4 

915.00 

1909-S 

290.00 

- 

297.00 

310.00 

325.00 

370.00 

4 

400.00 

1910-0 

1 18.00 

+ 

127.50 

210.00 

4 

230.00 

700.00 

4 

775.00 

1910 

295.00 

„ 

302.50 

320.00 

335.00 

370.00 

400.00 

122.00 

+ 

134.50 

230.00 

4 

255.00 

750.00 

4 

830.00 

1910-0 

295.00 

302.50 

320.00 

335.00 

370.00 

400.00 

140.00 

155.00 

275.00 

300.00 

800.00 

4 

885.00 

1910-S 

285.00 

.. 

292.00 

305.00 

312.50 

335.00 

355.00 

118.00 

+ 

127.50 

210.00 

4 

230.00 

766  60 

4 

775.00 

1011 

300.00 

312.50 

350.00 

4 

380.00 

450.00 

4 

500.00  1 

250.00 

275.00 

1000.00 

4 

1 100.00 

3100.00 

4 

— 

191 1-0 

285.00 

292.00 

305.00 

312.50 

335.00 

355.00 

140.00 

155.00 

310.00 

4 

340.00 

900.00 

4 

1000.00 

1911-S 

285.00 

292.00 

305.00 

312.50 

335.00 

355.00 

118.00 

+ 

127.50 

210.00 

4 

230.00 

700.00 

4 

775.00 

T5T1 - 

310.00 

4 

325  00 

350.00 

4 

380.00 

700.00 

4 

775.00 

1912-S 

160.00 

177.50 

350.00 

4 

385.00 

1000.00 

4 

— 

1913 

290  00 

297.00 

350.00 

4 

380.00 

450.00 

4 

500.00 

1 18.00 

127.50 

210.00 

4 

230.00 

700.00 

4 

775.00 

1913-0 

285  00 

.. 

292.00 

305.00 

312.50 

335.00 

355.00 

1913-S 

190.00 

210.00 

575.00 

4 

630.00 

1650.00 

4 

— 

1913-S 

350  00 

385.00 

550.00 

4 

600.00 

1 100.00 

4 

1225.00  1 

1914 

127.50 

■f 

140.00 

250.00 

4 

275.00 

750.00 

4 

830.00 

1S14 

305  00 

320  00 

350.00 

4 

380.00 

450.00 

500.00 

1914-0 

122.00 

+ 

134.50 

230.00 

4 

255.00 

750.00 

4 

830.00 

1914-0 

285.00 

.. 

292.00 

305.00 

312.50 

335.00 

355.00 

1914-S 

135.00 

150.00 

300.00 

4 

330.00 

825.00 

4 

915.00 

1914-S 

285.00 

292.00 

305.00 

312.50 

335.00 

35500  1 

T?T5 

1915-S 

118.00 

■f 

127.50 

210.00 

4 

230.00 

700.00 

4 

775.00 

"rar? - 

305.00 

320.00 

350.00 

4 

380.00 

450.00 

4 

500.00 

225.00 

* 

245.00 

600.00 

4 

660.00 

1400.00 

4 

— 

1915-S 

285.00 

292.00 

305.00 

312.50 

335.00 

365  00 

1916-S 

210.00 

230.00 

500.00 

560.00 

1300.00 

4 

1450.00 

1916-S 

290.00 

- 

297.00 

330.00 

350.00 

390.00 

425.00  1 

2QQ0.Q0 

+ 

3000.00 

4000.00 

4 

1920 

290.00 

3650.00 

3350.00 

297.00 

$10  INI 

DIAN  HEAD 

1920-S 

1921 

6000.00 

7000.00 

11,000.00 

17  000.00 

1922 

279.00 

.. 

284.00 

291.50 

296.50 

320.00 

340  00  1 

1907  WE-per. 

2750.00 

— 

5000.00 

— 

6750.00 

— 

1922-S 

315.00 

345.00 

550.00 

4 

600.00 

750.00 

4 

825.00  1 

1907  RE-per.(pr) 

— 

— 

QUOTE 

— 

QUOTE 

— 

1923 

279.00 

284.00 

291.50 

296.50 

320.0P 

340.00  1 

1907  no  per. 

225.00 

250.00 

450.00 

500.00 

900.00 

4 

1000,00 

1923-0 

292.50 

300.00 

320.00 

335.00 

350.00 

375.00  1 

1908  NK^ 

370.00 

400.00 

925.00 

4 

1025.00 

2100.00 

4 

— 

1924 

279.00 

284.00 

291.50 

_ 

296.50 

320.00 

340.00  1 

1908-0  NM 

235.00 

260.00 

475.00 

4 

520.00 

1100.00 

4 

1225.00 

1924-0 

360.00 

400.00 

700.00 

4 

775.00 

1000.00 

4 

1125.00  1 

1908  WM 

220.00 

+ 

240.00 

300.00 

4 

330.00 

700.00 

4 

775.00 

1924-S 

400.00 

450.00 

700.00 

4 

775.00 

1000.00 

4 

1125.00  1 

1908-0  WM 

215.00 

■f 

232.50 

280.00 

4 

305.00 

650.00 

4 

720.00 

1926 

279.00 

284.00 

291.50 

296.50 

320.00 

340.00  1 

1908-S 

400.00 

450.00 

1600.00 

4 

1750.00 

3800.00 

4 

— 

1925-0 

550.00 

610.00 

1000.00 

1125.00 

2000.00 

4 

2225.00  1 

1909 

220.00 

■f 

240.00 

300.00 

4 

330.00 

700.00 

4 

775.00 

1925-S 

385  00 

425.00 

650.00 

4 

720.00 

1000.00 

1125.00  1 

1909-0 

225.00 

245.00 

320.00 

4 

350.00 

800.00 

4 

865.00 

1926 

284.00 

IS). so  '■ 

— 

296.50 

320.00 

340.00  1 

1909-S 

240.00 

265.00 

450.00 

4 

495.00 

1750.00 

4 

— 

1926-0 

550.00 

610.00 

1000.00 

1125.00 

2200.00 

4 

2450.00  1 

1910 

215.00 

■f 

232.50 

276.00 

4 

300.00 

625.00 

4 

700.00 

1926-S 

425.00 

475.00 

675.00 

4 

745.00 

1050.00 

4 

1175.00  1 

1910-0 

215.00 

+ 

232.50 

275.00 

4 

300.00 

650.00 

725.00 

1S27 

279.00 

— 

284.60 

291.50 

296.50 

320.00 

340.00  1 

1910-S 

230.0C 

250.00 

400.00 

450.00 

1200.00 

— 

1927-0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

1911 

215.00 

+ 

152  so 

175.00 

4 

'SO'O.'OO 

- siroo — 

4 

■  760.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

-  1 

1911-0 

435.00 

485.00 

2000.00 

4 

2200.00 

5000  00 

4 

— 

1926 

279.50 

284  00 

291.50 

296.50 

320.00 

340.00  1 

1911-S 

400.00 

450.00 

1100.00 

4 

1225.00 

3250.00 

4 

— 

1929 

1650.00 

_ 

5000.00 

_ 

5500.00 

1912 

215.00 

* 

232.50 

275.00 

4 

300.00 

625.00 

4 

700.00 

1930-S 

6000  00 

— 

9000.00 

_ 

13.500.00 

_  1 

1912-8 

240.00 

265.00 

500.00 

4 

550.00 

1700,00 

4 

1931 

4700  00 

— 

6500.00 

_ 

9500.00 

_  1 

1913 

216.00 

232.50 

275.00 

4 

300.00 

625.00 

4 

700.00 

1931-0 

4500  00 

— 

7500.00 

_ 

11.000.00 

_  1 

1913-S 

450.00 

500.00 

1400.00 

4 

1550.00 

6000.00 

4 

— 

1932 

5350.00 

— 

8000.00 

— 

12,000.00 

1 

The  more  common  date  silver  roils  were  computed  on  a 
basis  of  silver  bullion  at  $5.23  per  ounce. 


CIRCULATED 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grade 


BID 


ASK 


CENTS 


1909-VO8 

1909  P 

1909- S 
1910P 

1910- S 

1911 
1911D 
1911S 

1912  P“ 

1912-D 
1912  S 


55  00 

8.50 
1050.00 
3.10 
190.00 
3.75 

97.50 

325.00 


61.00 

9.50 
1150.00 

3.50 
210.00 

4.10 

107,50 

365.00 


1913P 
1913-D 
1913  S 


8.00 

105.00 

275.00 


4.50 

55.00 

180.00 


9.00 

1 15.00 
300.00 


5.00 

60.00 

200.00 


1914  P 

1914  S 
1915^ 

1915  O 
191S-S 


5.00 

235.00 

21.00 

15.00 

190.00 


5.60 

260.00 

23.50 

16.50 
210.00 


1916  20-P 
1916  D 

1916  S 

1917  D 

1917S 

1918  0 

1918  S 

1919- D 

1919  S 

1920- D 
1920S 

1921  P 

1921  S 

1922  D 

^923  30-P“ 


1.40 

6.00 

21.00 


1.65 

6.65 
23.00 


4.25 

15.00 

120.00 

1.25 
47.50 

300.00 


4.75 

17.00 
135  00 
1  45 
52.50 
330.00 
19  50 


1925  D 
19255 

1926  D 

1926  S 

5.75 

3.00 

5  25 

87  50 

6.30 

3.35 

5.75 

95  00 

'  1927  b 

3  15 

3.50 

1927  S 

14  00 

15  50 

1928  D 

2  70 

3.00 

1928  S 

8  00 

9  00 

1929  O 

2  25 

2  60 

BID 

ASK 

1929  S 

2.00 

2.35 

1930-0 

2.76 

3.10 

1930-S 

5.50 

6.10 

1931-P 

11.00 

12.50 

1931-0 

75.00 

81.00 

1931-S 

1000.00 

1 100.00 

1932  P 

47.50 

52.50 

1932  D 

18.00 

20.00 

1933  P 

1 1.00 

12.50 

1933-0 

60.00 

66.00 

1934-39-P 

1.00 

1.15 

1934-0 

4.25 

4.75 

1935  0 

2.16 

2.40 

1935-S 

2.65 

3.00 

1936-D 

1.85 

2.10 

1936-S 

3.20 

3.50 

1937  O 

1.85 

2.10 

1937-S 

2.10 

2.35 

1934  D 

4.25 

4.75 

1938-S 

6.50 

7.10 

1939  O 

11.00 

12.50 

1939-S 

1.80 

2.00 

1940  O 

1.50 

1.65 

1940  S 

1.50 

1.65 

1941  0 

1.75 

1.95 

1941-S 

2.00 

2.20 

)S42S 

2.25 

rs?) 

1943  P 

1.30 

1.45 

1943-0 

3.50 

3.80 

1943  S 

3.25 

3.55 

1949S 

2.00 

irsB 

1954-P 

1.50 

1.65 

195S  S  

fi.25 

7.00 

NICKELS 

1934  P 

6.00 

6.65 

1934-0 

10.00 

11.00 

1936-P 

5.00 

5  30 

1935  0 

8.50 

9.25 

1935-S 

6.50 

7  16 

1936 > 

5  00 

5  30 

1936-0 

6.50 

7  15 

1936-S 

6.50 

7.15 

1937> 

5.00 

5  30 

1937  O 

6  50 

7  15 

1937-S 

8  50 

9  25 

1938  DIB) 

8.50 

9  25 

1938-0  (J) 

1938- S 
1939  D 

1939- S 

1d4i'-C) - 

1942  P  (II) 
1942S 


26.00 
56.00 
107,50 
1 1.00 


28  50 
60.00 
1 15.00 
12.25 


1943  P 

1943-D 

1943- S 

id44-P 

1944- 0 
1944-S 


2.65 
1 1.00 
11.00 


3.10 

12.00 

12.00 


10.00 
16.00 
10  00 

10.00 

12.00 

11.00 


1945  P 

1945-0 

1945-S 


10.75 

17.50 

10.75 

10.75 

13.00 

12.00 


10.00 

11.50 

10.00 


10.75 

12.50 

10.75 


iS4S.S 

3.75 

4.10 

1950  P 

5  00 

5.50 

1950-0 

220.00 

245.00 

1951-S 

5.25 

5.75 

1955-P 

6.50 

7.10 

DIMES 


1916-P 

1916- S 
191  7  P 

1917- 0 
1917^ 


1&1S-P 

19180 

i9ie<s 

1919-P 

1919-0 

1919- S 

1920? 

1920- 0 
1920-S 
1923  P 
1923-S 


35  00 

67.50 
24.50 
72  50 
26.00 


30-00 

32.00 
26  00 
24  50 
52.00 
50.00 


38.50 
75.00 

26.50 
81.00 
28.00 
3'2  60 

35.00 
28.00 
26  50 
57  50 
55.00 


T924-P 

1924  O 

1924  S 

1925  P 

1925  O 
1925-S 


24  00 
28.00 
28  00 
20  00 


23  00 
28  00 
.■27.0Q 


26.00 

30  50 
30.50 
22  00 

31  50 


22  00 
75  00 
27.00 


25  DO 
30.50 

-2a>SQ 


24  00 
82.50 
29  50 


1926-P 
1926  D 
1926-S 


21.00 

27.00 

210.00 


23.00 

29.50 

245.00 


1927-P 

1927-0 

1927-S 


1928-P 

1928-0 

1928-S 


21.00 

35.00 

24.00 


23.00 

38.50 

26.00 


1929  P 

1929-0 
1929  S 


21.00 

40.00 

24.00 


21  00 

33  00 
23.00 


23.00 

44.50 

26.00 


23.00 

36.00 

25.00 


1930-P 

25.00 

27.00 

1930-S 

67.50 

75.00 

1931  P 

31  00 

34.50 

1931  D 

200  00 

225.00 

1  1931-S 

67.50 

75.00 

1934-0 

27  00 

29.50 

1935  D 

25.00 

27.00 

1935-S 

20.50 

22.00 

1936-0 

22.50 

24  00 

1936  S 

20.50 

22  00 

1937-0 

21.00 

22  50 

1937-S 

20  SO 

22.00 

i93SD  ~ 

27.50 

30  00 

1938-S 

21  50 

23.00 

1939-0 

20.00 

21.50 

1939-S 

21  50 

23.00 

1940  0 

ITIS!) 

tTso 

1940  S 

20.00 

21.50 

1945  Micro-S 

25  00 

27  00 

1949  S 

20  00 

21.50 

1956  P 

mss 

22  50 

1956  0 

19  00 

20.25 

1955S 

18  75 

20.00 

QUARTERS 

1932  P 

4C,  50^ 

1934  0 

45  00 

48  00 

1935  0 

40  00 

43.00 

1935S 

38  00 

41  00 

1936  D 

38  00 

STBS 

1936  S 

39  00 

42  00 

1937  0 

38  00 

41  00 

1937  S 

80  00 

85  00 

193BS 

42  00 

45  00 

1939-0 

1939- S 
1940  O 

1940- S 


38.00 

43.00 

42.00 

38.00 


41.00 
46.00 
45.00 
41  00 


1946-S 

38.00 

_ 

41.00 

1947-S 

37.50 

40.00 

1951-S 

37.50 

40.00 

1955-0 

41  00 

44.00 

1958-P 

38  00 

40.50 

HALVES 


1923-S 

1927-S 

1928S 

1929-S 

I933S 


47  00 

45.00 

46.00 


50  00 

48  00 

49  00 


1934  O 

1934S 

1935  O 
1935-S 


50.00 

45  00 
-43.00 


1936  0 

1936S 

1937  O 
1937.S 

1939  O 
1939-S 


40  00 

39  00 

40  00 
-39.00 


54.00 
48  00 


39  00 

39  00 
43  00 
41  00 


43.00 
42  00 
43.00 
-42.W 


i$4e  & 

1948  P 

1948  O 

194&P 

1949  O 
1949  S 


39  00 
39.00 

40  00 

42  OT 

42.00 
39  00 


42.00 

42.00 
45  00 
44  00 
42.00 
42.00 
43.00 


"46' PO 

45  00 
41  50 


1950  P 

1950  O 

1951  O 
1952S 
T75TP” 

1953  S 
1954-S 
1955  P 


39  00 

39  50 
41,00 


38  00 

38  00 

39  00 
3  7  50 


41  50 

42  00 


41  00 
41  00 
41  50 
40  00 


TTOT" 

1957  P 

1958  P 


39  00 

38  50 
37  50 
80.00 


39  00 
37  50 
37  50 


42  00 
41  50 
40  00 


41  50 
40  00 
40  00 
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A  DATE  BY  DATE  ANALYSIS  OF 


by  William  Mitkoff 


The  CDN  is  very  pleased  to  present  the  following  important 
analysis  of  the  entire  $10  Indian  gold  series  authored  by 
Mr.  William  Mitkoff.  This,  to  our  knowledge,  is  the  first 
published  date-by-date  study  of  this  beautiful  and  popular 
series — and  we  are  certain  that  subscribers  will  find  the  following 
information  extremely  useful.  Further  comments  on  the  $10 
Indians  will  appear  in  the  June  MONTHLY  SUMMARY  issue— 
along  with  an  in-depth  analysis  of  the  entire  $5  Indian  gold  series. 


One  of  the  most  challenging  of  all  modem  U.S.  series  to  collect  also 
happens  to  be  one  of  the  most  beautiful  ever  designed.  The  $10  Indian  series 
was  created  by  Agustus  St.  Gaudens— a  brilliant  sculptor  who  was  considered  a 
genius  in  his  day.  Fortunately,  this  genius  designed  two  of  the  most  beautiful 
gold  coins  ever  to  be  minted  for  circulation— having  created  the  $20  St.  Gaudens 
piece  as  well  as  the  $10  Indian.  This  article  will  cover  the  latter  only;  a  study  of 
the  $20  series  is  in  preparation— as  well  as  analyses  of  both  the  $2V4  and  $5 
Indians. 

To  begin,  I  will  discuss  the  $10  Indians  according  to  rarity  and  present 
values  in  both  “average  uncirculated”  (MS-60)  condition  and  in  the  very  elusive 
“gem  uncirculated”  (MS-65+)  grade.  The  series  consists  basically  of  thirty  dates 
and  mintmarks— though  two  additional  issues  have  been  adopted  into  the  series. 
They  are  the  1907-P  “wire  edge”  with  periods  before  and  after  E.  PLURIBUS 
UNUM  and  the  extremely  rare  1907-P  “rolled  edge”— also  with  periods.  These 
two  coins  are  more  accurately  classed  as  patterns  which  over  the  years  have 
have  been  included  in  the  series  by  collectors— much  like  the  1856  Flying  Eagle 
cent  and  the  Goldbrecht  dollar. 

The  key  high  points  of  the  $10  Indian  design  which  are  first  susceptible  to 
wear  or  “cabinet  friction”  are  the  hair  curls  just  below  the  band  that  contains 
LIBERTY,  Liberty’s  cheek  and  jaw  bone— and  the  eagle’s  shoulder  feathers  on 
the  reverse.  Two  major  types  of  $10  Indians  exist:  the  “Type  One”  (no  motto) 
pieces  which  lack  the  phrase  “IN  GOD  WE  TRUST”  (an  idea  of  Theodore 
Roosevelt’s  which  lasted  only  a  year  and  a  half  due  to  public  disapproval)  and 
“Type  Two”  which  saw  the  motto  addded  to  the  reverse  in  mid-1908. 

There  is  a  distinct  difference  between  designs  on  the  two  types.  “Type 
One”  specimens  have  a  thick  pudgy  look— the  hair  curls,  rim  and  feathers  are 
decidedly  heavier  than  on  the  “Type  Two”  pieces.  On  the  reverse,  in  addition, 
the  rim  and  the  eagle’s  shoulder  and  wing  feathers  are  also  more  thickly 
engraved.  These  areas  on  the  “Type  Two”  examples  were  all  re-engraved  and  are 
thinner  and  more  delicatidly  refined  in  appearance. 

The  texture  of  the  surfaces  can  vary  from  year  to  year— and  also  from 
mintmark  to  mintmark.  These  differences  will  be  noted  as  the  individual  issues 
are  discussed.  And  the  color  of  the  gold  also  varies  from  a  “white-yellow”  to  an 
“orange-yellow” — some  specimens  may  also  have  a  copper  tinge  or  greenish 
tinge  according  to  the  ratio  of  gold  and  copper  that  was  used  in  the  alloy  for 
the  striking  of  each  individual  batch  of  coins.  The  correct  ratio,  of  course, 
should  be  90%  gold  and  10%  copper— but  there  were  many  instances  in  which 
this  ratio  varied  slightly.  The  fineness  of  the  gold  also  varied  a  small  fraction 
according  to  the  impurities  in  the  gold.  These  two  factors  account  for  the 
interesting  variations  in  color  that  are  encounterixl.  The  two  basic  surface 
textures  are  a  fine-grained  “frosty”  look  and  a  rich  “satin-like”  appearance.  In 
some  insUnces,  the  same  issue  exists  with  both  typM  of  surfaces-this  will  also 
be  noted  in  the  following  analysis  (which  is  lisUxl  in  order  of  present  day 
yal  til's). 


Single  copy  price:  $2.00 


1933-P  Generally,  when  located,  this  coin  is  found  in  Choice  (MS-65)  or 
Gem  (MS-65+)  uncirculated  condition.  It  was  known  to  be  rare 
from  the  year  of  issue  and,  as  a  result,  is  nearly  always  well  pre¬ 
served.  The  surfaces  are  usually  a  combination  of  brilliant  frost 
with  an  over-lying  satin  texture.  The  color  of  the  1933  runs  toward 
the  copper-gold  end  of  the  spectrum.  Present  value  is  $40,000  to 
$60,000— applying  to  the  MS-60+  grade  thru  MS-65+. 

1907  (RE)  This  is  another  extremely  rare  $10  Indian.  Uncirculated  specimens 
have  a  satin-like  surface  texture  with  a  rich  yellow-gold  color.  In 
just  barely  uncirculated  condition  this  coin  has  brought  ibout 
$18,000  at  auction;  a  gem  would  be  valued  at  about  $35,000. 

1920-S  This  issue  also  comes  with  a  satin-like  surface  texture  and  a  rich 
yellow-gold  color.  When  located  in  the  MS-60  grade  it  usually 
brings  around  $15,000.  Gems  are  very  rare  and  have  a  value  of  at 
least  $30,000.  It  should  be  noted  that  the  1920-S  is  usually  weakly 
struck  the  upper-most  portion  of  the  eagle’s  wing— as  is  the  case  of 
the  majority  of  the  San  Francisco  minted  $10  Indians. 

1930-S  Usually  available  in  Choice  or  Gem  condition,  this  very  scarce  date 
has  a  rich  satiny  appearance.  The  color  ranges  from  a  yellow-gold 
to  an  orange-gold.  Specimens  range  in  price  from  about  $6500  to 
$9000— again  for  pieces  in  the  MS-60+  grade  thru  MS-65+. 

1913-S  Considered  to  be  the  rarest  San  Francisco  minted  $10  Indian,  this 
issue  can  be  found  with  both  a  grainy  frosted  texture  and  a  satin¬ 
like  surface.  The  color  is  in  the  copper-gold  area.  Uncirculated 
MS-60  specimens  are  rated  on  today’s  market  at  around  $2000. 
Gems  are  worth  at  least  $10,000  to  $12,500— if  you  can  find 
one! 

1911-D  Available  with  a  finely  textured  frosted  surface,  the  1911-D  is 
often  seen  with  a  green  tinge  to  the  gold  color.  This  date  usually 
lacks  the  rich  brilliance  found  on  most  $10  Indians.  Generally 
available  in  unc  MS-60  for  about  $2000;  gems  are  very  rare  and, 
when  located,  they  sell  in  the  $7000-$9000  range. 

1911-S  UsuEilly  found  with  a  rich  yellow  color,  the  surface  texture  of  this 
scarce  date  has  a  satin-like  appearance.  Again,  unc  MS-60  specimens 
are  presently  valued  at  around  $2000.  As  with  the  above  discussed 
issues,  gems  are  very  rare  and  are  usually  priced  in  the  $8500- 
$10,000  bracket. 

(Continued  on  page  two) 


EXPANDED  MARKET  COVERAGE 
MARKS  THIS  ISSUE 

Beginning  this  month,  many  important  additions  have  been  made  to  the 
price  charts  for  several  series.  The  recently  discovered  1944-D/S  Lincoln  cent 
is  now  included  on  the  appropriate  chart;  bidding  for  this  scarce  coin  during 
the  past  few  months  has  failed  to  produce  many  sales— making  future  price 
adjustments  virtually  certain.  Major  additions  have  been  made  to  the  Buffalo 
nickel  charts.  All  of  the  individueil  dates  in  the  1934-38  “short  set”  group  are 
now  listed  in  AU,  MS-60  uncirculated  and  MS-65  choice  uncirculated  condition— 
and  the  1938-D/S  in  all  grades  is  now  included.  Indications  are  that  these  late 
issues  are  going  to  receive  considerably  increased  attention  as  single  coins  as 
time  goes  on. 

The  Mercury  dime  chart  has  also  been  expanded  greatly.  Again  all  of  the 
“short  set”  issues  (this  time  from  1934  thru  1946)  have  been  added— in  MS-60 
uncirculated  and  MS-65  choice  uncirculated  as  well  as  MS-65  “full  bands” 
condition.  Along  with  this  major  expansion  of  coverage  for  the  very  active 
Mercuries,  the  important  1942/41-D  issue  is  now  an  integral  part  of  the  price 
chart— in  all  grades  from  Good  thru  MS-66  “full  bands”. 

Receiving  equally  as  increased  coverage  is  the  Walking  Liberty  half  dollar 
series.  All  of  the  individual  dates  in  the  1934-40  group  will  now  be  listed  in  AU, 
MS-60  unc  and  MS-66  choice  unc  condition— and  the  1941-47  singles  will  now 
receive  monthly  up-dates  in  both  the  MS-60  and  MS-65  categories.  Again,  these 
are  coins  which  are  receiving  more  and  more  attention  as  single  specimens 
rather  than  simply  by  the  roll.  (BU  roll  prices,  of  course,  for  all  of  the  above 
mentioned  series  will  continue  to  be  covered  in  the  usual  manner  in  the  weekly 
CDN  issues.) 
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INVESTORS  NOTE:  the  prices  in  the  CON  publications  are  from  dealer-tO'dealer  tramactiorv.  As  an 
irwestor.  you  may  place  your  buy  ar^  sell  orders  through  a  dealer  for  a  fee,  as  you  would  buy  stock 
through  a  broker. 


SUBSCRIPTION  INFORMATION:  Th#  MONTHLY  SUMMARY  and  Complefe  Seriej 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is;  $11.75  for  three 
months,  $40.00  for  one  year  arid  $70.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is:  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to;  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  2308 
HOLLYWOOD.  CALIF.  90028 


$10  INDIANS  (Continued  from  page  one) 

1908- S  This  is  the  most  easily  located  San  Francisco  minted  issue  in  Gem 

MS-65+  condition.  The  surface  is  always  of  a  rich  satin-like  texture 
and  the  color  ranges  from  an  orange-gold  to  a  rich  copper-gold. 
Uncirculated  MS-60  pieces  sell  in  the  $2500  area  and  gems  fetch 
$6000  to  $7000. 

J907  (WE)  Usually  with  a  satin-like  appearance,  this  issue  presents  a  wide 
color  range  from  white-yeUow  to  a  rich  yellow-gold.  Unc  MS-60 
specimens  sell  for  around  $4000 — and  gems  bring  prices  in  the 
$6500-$7500  area. 

1915- S  This  coin  also  comes  with  a  satin-like  surface — and  sometimes  a 

“ripplely”  appearance  is  encountered.  The  color  usually  ranges 
from  a  rich  yellow-gold  to  an  orange-gold.  Average  MS-60  pieces 
fetch  around  $1500— with  the  very  elusive  gem  now  selling  in  the 
$4000-$5000  range. 

1916- S  Still  another  issue  which  is  found  with  the  satin-like  surfaces,  the 

1916-S  $10  Indian  is  generally  of  a  stronger  strike  than  most 
San  Francisco  issues.  The  color  is  usually  a  rich  yeUow  and  can 
also  come  with  a  green  tinge.  Unc  MS-60  pieces  are  a  bit  more 
easily  located  than  the  1915-S  and  sell  for  around  $1250.  Gems 
are  of  about  equal  scarcity  and  currently  sell  in  the  same  $4000- 
$5000  range. 

1908  (NM)  This  usually  well  struck  issue  (as  are  all  “no  motto”  dates)  comes 
with  a  yellow  to  orange-gold  color.  The  surfaces  are  of  a  somewhat 
grainy  texture  with  an  overlaid  satin-like  appearance.  The  average 
unc  MS-60  specimen  generally  brings  around  $1250 — with  true 
gems  selling  in  the  $3000-$4000  range. 

1914-S  Usually  of  a  rich  yellow  to  orEmge-gold  color,  this  date  is  most 
often  found  with  satin-like  surfaces.  (I  have  also  encountered 
examples  with  a  fine  grainy  surface  overlaid  with  the  satin 
appearance.)  Average  MS-60  uncs  are  worth  $700  to  $900.  True 
gems  currently  bring  prices  in  the  $2500-$3500  range— and  they 
are  very  diffrcult  to  locate. 

1909- S  This  San  Francisco  issue  comes  with  a  fine  satin  textured  surface 

or  with  a  granular  surface.  The  color  range  is  in  the  copper-gold 
area— and  can  have  either  a  pink  or  green  tinge  due  to  toe  heavy 
piercentage  of  copper  in  the  alloy.  Uncs  in  toe  MS-60  category  are 
presently  worth  $1000  to  $1250;  gems  sell  for  $3000  to  $3750. 

1912-S  A  white  to  rich  yellow-gold  is  toe  mark  of  this  scarce  date.  The 
surfaces  will  be  of  a  granular  to  a  satin-like  texture.  MS-60  un¬ 
circulated  specimens  fetch  prices  in  toe  $1000-$1250  range— and 
the  occasionally  encountered  gem  is  generally  priced  at  $2500  to 
$3500. 

1910- S  Examples  of  this  issue  usually  exhibit  rich  satin-like  surfaces.  The 

color  range  is  wide— from  a  slight  copper-gold  to  a  rich  yellow  and 
even  orange-gold.  Unc  MS-60  pieces  are  presently  valued  in  the 
$800-$1000  area;  gems  bring  from  $2000  to  $3000  in  today’s 
market. 

1909-D  As  with  the  1911-D,  this  Denver  issue  comes  with  a  finely  textured 
somewhat  granular  looking  surface;  the  color  range  is  in  the 
copper-gold  to  orange-gold  area.  The  average  MS-60  unc  piece  sells 
in  a  $600  to  $800  range.  Strictly  gem  specimens  can  currently  be 
locat^  for  $1250  to  $1750. 

1908-D  (NM)  The  surfaces  of  this  date  generally  have  a  satin-like  texture  with 
a  “ripplely”  look  to  the  surfaces.  Excunples  are  always  well  struck 
and  the  color  is  usually  in  the  copper-gold  area.  Uncs  (MS-60)  are 
available  at  the  $600-$700  level;  and  gems  now  bring  $1000  to 
$1500. 

1908-D  (WM)  Of  about  the  same  scarcity  as  the  “no  motto”,  the  surfaces  of 
this  date  are  generally  finely  grained.  The  color  is  most  often 
a  rich  yellow-gold— with  some  specimens  found  in  a  light 
yellow-gold/yellow-gold  range.  The  MS-60  uncirculated  piece 
now  brings  $500  to  $600— and  again  gems  fetch  $1000  to  $1500. 

1900-P  This  is  considered  the  rarest  “with  motto”  Philadelphia  issue.  The 
color  ranges  from  a  white-yellow  to  a  rich  yellow-gold— and  many 
times  comes  with  a  greenish  tinge.  Uncirculated  MS-60  pieces  are 
valued  at  $450-$550;  gems  are  among  those  $10  Indituns  which 
sell  In  toe  $1000-$! 500  range 

I9M T)  This  it  another  Denver  issue  with  the  typical  finely  graine<l 

lurfarss.  The  color  varies  widely— anywhere  from  a  yellow  gold 
torriugh  orange  gold  to  a  true  copper-gold.  A  price  range  of  $400 
to  $500  IS  appropriate  for  the  M8-60  unc  example-  and  this  date 
also  selU  In  tha  $10fXl$1500  range  when  locate<l  in  gem  condition. 


1914- P  This  is  perhaps  the  second  rarest  “with  motto”  P-mint.  The 

surfaces  usually  have  a  satin-like  texture  and  the  color  ranges  from 
a  white-yellow  to  a  rich  yellow-gold.  Uncs  which  average  MS-60 
are  worth  $450  to  $550;  true  gems  are  easily  worth  $1250-$1500. 

1908-P  (WM)  A  green  tinge  is  often  found  on  these  usually  rich  yellow-gold 
specimens;  the  surfaces  generally  exhibit  a  satin-like  texture  (but 
occasionally  one  finds  a  specimen  with  a  grainy  surface  and  a 
lighter  yellow-gold  color).  MS-60  uncs  are  valued  around  $350- 
$450;  gems  bring  prices  in  the  $1250-$1500  range. 

1907-P  (NM)  Usually  found  with  the  fine  satin  textured  surfaces,  this  date  is 
most  often  a  rich  yellow-gold  color— often  with  toe  greenish  tinge; 
they  are  virtually  always  well  struck.  Uncirculated  MS-60  speci¬ 
mens  are  currently  available  in  the  $350-$450  range— with  true 
gems  bringing  as  much  as  $1350. 

1913-P  A  granular  texture  usually  appears  on  toe  surface  of  this  issue;  the 
color  ranges  from  yellow-gold  to  a  faint  copper-gold.  Average  uncs 
sell  in  the  $300-$350  area  and  gem  specimens  will  fetch  $750  to 
$1000. 

1915- P  The  surfaces  and  color  usually  match  the  1913  Philadelphia  coin 

and  price  ranges  are  presently  similar. 

1912-P  The  color  of  this  issue  is  most  often  a  rich  yellow-gold  with  a 
green  tinge;  the  surfaces  are  generally  of  a  very  fine  grained 
texture.  As  for  toe  above  two  issues,  the  MS-60  example  currently 
sells  in  toe  $300-$350  range — and  strict  gems  can  be  located  for 
$750  to  $1000. 

1910- P  Again  a  fine  grained  texture  typifies  the  surfaces  of  this  date— and 

eigain  toe  color  is  generally  a  rich  yellow-gold  with  a  tinge  of  green. 
Prices  for  both  average  unc  and  gem  pieces  correspond  to  the 
levels  of  the  three  issues  listed  above. 

1911- P  This  date  comes  with  a  granuleir  surface  texture;  the  color  ranges 

from  a  white-yellow  to  a  rich  yellow-gold  (the  yellow-gold  speci¬ 
mens  again  exhibit  the  green  tinge).  Prices  for  MS-60  pieces  are  in 
toe  same  $300-$350  area;  gems  are  a  bit  easier  to  find— and  are 
currently  priced  in  a  $700-$900  range. 

1910-D  This  is  the  most  easily  obtainable  mintmarked  $10  Indian.  The 
surfaces  have  the  same  granular  surface  seen  on  most  Denver 
issues— and  the  color  ranges  from  a  light  yellow-gold  to  a  copper- 
gold;  toe  green  tinge  is  also  often  noted  on  toe  yellow-gold  pieces. 
Prices  for  MS-60  uncs  are  again  in  the  $300-$350  range;  gems  are 
presently  worth  $700  to  $800. 

1926-P  Another  issue  with  the  satin-like  textured  surfaces,  this  date  is 
usually  a  rich  yellow-gold  with  a  greenish  tinge.  Uncs  in  toe  MS-60 
category  bring  toe  common  date  $300-$350  price;  gems  fetch 
$650  to  $750. 

1932-P  This  is  the  most  plentiful  of  all  $10  Indians.  The  surfaces  are^ 
generally  found  with  a  rich  satin-like  appearance  and  the  color  is 
a  rich  yellow-orange.  Again  unc  MS-60  examples  are  priced  in  the 
$300-$350  range;  gems  bring  $625-$675. 

The  above  listing  is  generally  considered  to  be  the  proper  order  according 

to  current  market  values.  However,  when  attempting  to  acquire  these  dates  in 

superb  gem  condition,  we  must  list  them  in  a  completely  different  order.  My 

opinon  of  the  scarcity  of  $10  Indians  in  this  ultimate  condition  is  as  follows; 


(  1) 

1913-S 

(16) 

1914-P 

(  2) 

1920-S 

(17) 

1913-P 

(  3) 

1911-S 

(18) 

1912-P 

(  4) 

1908-D  (WM) 

(19) 

1908-P  (WM) 

(  5) 

1911-D 

(20) 

1915-P 

(  6) 

1909-D 

(21) 

1926-P 

(  7) 

1909-S 

(22) 

1908-D  (NM) 

(  8) 

1914-S 

(23) 

1908-S 

(  9) 

1912-S 

(24) 

1910-P 

(10) 

1915-S 

(26) 

1910-D 

(11) 

1916-S 

(26) 

1911-P 

(12) 

1914-D 

(27) 

1907-P  (NM) 

(13) 

1908-P  (NM) 

(28) 

1933  P 

(14) 

1909  P 

(29) 

1930-S 

(15) 

1910-S 

(30) 

1932-P 

To  repeat,  this  listing  it  for  specimens  in  gem  uncireulatixl  condition  only. 
I  would  rate  the  1907  "rolU'd  edge”  at  about  the  3nl  or  Ith  level— and  the  1907 
"wire  edge”  at  the  ISth  to  17to  level.  The  future  of  this  listing,  of  course,  may 
vary  as  collections  or  small  hoards  surface. 

I  do  hope  that  this  article  gives  the  $10  Indian  collector  more  of  an  insight 
into  this  beautiful  serii*s.  Anyone  wishing  to  discuss  further  details  may 
contact  me  through  the  CDN  office. 
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Common  coint  in  th»  following  littinf^  w«r«  computed 
on  •  bMit  of  gold  bullion  m  $174.10  p«r  ounc*. 


by  date 


G«m  MS-60/70  tpocimont  tr*  woftb  mof* 
than  th«  MS -65  prkM  littad  balow. 


XF/AU 

BIO  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  <MS-65) 

BID  ASK 

XF/AU 

BID  ASK 

UNC  (K«S-60) 

BID  ASK 

Ch.  BU  (MS-eS) 

BIO  ASK 

%2V2  I 

NDIAN  HEAD 

/ 

1908  97.60  *  104.00 

1909  96.00  ♦  102.60 

1910  96.00  ♦  102.60 

160.00  *  175.00 

150.00  *■  165.00 

150.00  165.00 

370.00  *  410.00 

350.00  *  385.00 

350.00  *  385.00 

1914  225.00  245.00 

1914-D  219.00  ♦  231.00 

1914-S  260.00  +  275.00 

315.00  *  345.00 

300.00  330.00 

550.00  *  615.00 

800.00  ♦  900.00 

760.00  *  835.00 

1350.00  ♦  - 

94.00  ♦  100.00 

47S.00  ♦  52S.OO 
'S'**  94.00  +  100.00 

1913  94  00  ♦  moon 

14a00  155.00 

1000.00  ^  1125.00 

14a00  165.00 

140.00  155.00 

340.00  *  376.00 

1750.00  ♦  - 

340.00  *  375.00 

340.00  *■  375.00 

"m3  219.00  *  231.00 

191 5- S  365.00  400.00 

1916- S  335.00  370.00 

280.00  *  305.00 

1150.00  *  1275.00 

1000.00  ♦  1126.00 

665.00  *■  740.00 

3250.00  ♦  - 

3500.00  - 

QUOTE  - 

1914  97.60  +  104.00 

1914-D  96.00  +  103.60 

1915  96.00  +  102.60 

1925-D  94.00  +  100.00 

160.00  *  175.00 

140.00  155.00 

140.00  155.00 

135.00  150.00 

370.00  +  410.00 

350.00  385.00 

340.00  *  375.00 

325.00  *  355.00 

1926  219.00  *  231.00 

1930-S  QUOTE  _ 

1932  219.00  *  231.00 

1933  QUOTE  - 

27000  *  290.00 

5500.00  - 

270.00  *  290.00 

QUOTE  - 

620.00  *  685.00 

7750.00  ♦  - 

620.00  *  685.00 

QUOTE  - 

1926  94.00  *  100.00 

1927  96.00  +  102.60 

1928  94.00  +  100.00 

1929   94.00  ♦  loaoo 

135.00  150.00 

140.00  155.00 

135.00  150.00 

135.00  150.00 

325.00  *  355.00 

340.00  *  375.00 

325.00  *  355.00 

$20  SI 

’.  GAUDENS 

1907  high  relief  2000.00  *  2200.00 

1907  NM  310.00  330.00 

1908  NM  261.00  -  266.00 

1908-D  NM  261.00  -  266.00 

3300.00  *  3600^00” " 

350.00  380.00 

295.00  ~  306.00 

295.00  -  305.00 

5250.00  ♦  -  1 

420.00  460.00 

325.00  346.00 

335.00  355.00 

$5  IN 

DIAN  HEAD 

1908  122.00  *  132.00 

1908-0  128.00  -»  138.00 

1908-S  450.00  500.00 

215.00  +  235.00^ 

240.00  *  265.00 

1075.00  +  1200.00 

725.00  +  800.00 

760.00  +  835.00 

2600.00  +  - 

1908  WM  285.00  -  292.50 

1908-D  WM  280.00  -  287.50 

1908-S  725.00  800.00 

1909/8  315.00  345  00 

320.00  -  335.00 

310.00  -  322.50 

1700.00  1875.00 

725.00  800.00 

360.00  385.00 

345.00  366.00 

4000.00  - 

1800.00  2000.00 

122.00  +  132.00 

1909-0  122.00  ♦  132.00 

^909  0  650.00  600.00 

1909-S  145.00  160.00 

215.00  *  235.00 

215.00  *  235.00 

1950.00  +  - 

300.00  330.00 

725.00  +  800.00 

725.00  -t-  800.00 

5000.00  - 

850.00  +  - 

1909  320.00  340.00 

1909-0  450.00  500.00 

1909-S  285.00  -  292.50 

525.00  575.00 

1000.00  1150.00 

300.00  -  310.00 

1500.00  1650.00 

3000.00  - 

370.00  400.00 

1910  122.00  t  132.60 

1910-D  125.00  +  135.00 

1910^  140.00  155.00 

215.00  ♦  3315^00 

24a00  +  265.00 

285.00  *  310.00 

TJTOT  ♦  600.60 

760.00  835.00 

826.00  +  - 

1910  285.00  292.50 

1910-0  285.00  -  292.60 

1910-S  266.00  -  271.00 

310.00  -  322.50 

310.00  -  322.50 

290.00  -  300.00 

370.00  400.00 

370.00  400.00 

336.00  365.00 

1911  122.00  *  132.00 

191 1-D  260.00  +  286.00 

1911-S  150.00  -f  165.00 

2iTo5  +  235.00 

1000.00  1100.00 

320.00  *  355.00 

725.60  +  gOo.OO 

3126.00  +  - 

926.00  +  - 

1911  290.00  =  300.00 

1911-0  266.00  -  271.00 

1911-S  266.00  -  271.00 

350.00  380.00 

290.00  -  300.00 

290.00  -  300.00 

450.00  500.00 

335.00  355.00  1 

335.00  355.00 

1912  122.00  132.00 

1912- S  166.00  180.00 

1913  122.00  +  132.00 

1913- S  196.00  +  216.00 

216.00  t  235.00 

360.00  >  400.00 

215.00  *  235.00 

585.00  *  640.00 

725.00  800.00 

1026.00  +  - 

726.00  -f  800.00 

1676.00  +  - 

1912  310.00  325.00 

1913  290.00  300.00 

1913-0  266.00  ~  271.00 

1913-S  350.00  385.00 

350.00  380.00 

350.00  380.00 

290.00  >-  300.00 

550.00  600.00 

700.00  776.00  I 

450.00  500.00  1 

336.00  356.00  1 

1100.00  1225.00  1 

1914  130.00  *  142.50 

1914-D  125.00  -f  135.00 

1914-S  140.00  *  155.00 

26000  *  285.06 

240.00  *  265.00 

310.00  *  340.00 

760.00  +  836.00 

750.00  830.00 

826.00  - 

1914  305.00  320.00 

1914-0  266.00  -  271.00 

1914-S  266.00  -  271.00 

350.00  380.00 

290.00  ~  300.00 

290.00  -  300.00 

450.00  500.00  1 

335.00  355.00  I 

335.00  355.00  I 

1916  122.00  +  132.00 

1915- S  225.00  245.00 

1916- S  210.00  230.00 

1929_ 2100110 ± = 

215.00  *  236.00 

625.00  *■  685.00 

510.00  +  560.00 

310QJ)Q  - 

725.00  800.00 

1425.00  +  - 

1326.00  *  - 

4200.00  +  - 

1915  306.00  320.00 

1916-S  266.00  -  271.00 

1916-S  290.00  300.00 

350.00  380.00 

290.00  -  300.00 

330.00  350.00 

450.00  500.00  1 

335.00  355.00  1 

390.00  426.00  1 

1920  290.M  iOO.OO 

1920-S  3650.00  - 

1921  3350.00  - 

325.60  340!6o 

$10  INDIAN  HEAD 

6000.00  - 

7000.00  - 

11,000.00  —  1 
17.000.00  -  1 

1922  261.00  -  266.00 

1922- S  315.00  345.00 

1923  261.00  -  266.00 

1923- 0  292.50  300.00 

279.50  -  284.50 

550.00  600.00 

279.50  ~  284.50 

320.00  335.00 

310.00  -  330.00  1 

750.00  825.00  I 

310.(X)  >  330.00  1 

350.00  375.CX)  1 

1907WEper.  2750.00  - 

1907  RE-par.(pr)  -  - 

1907  no  par.  235.00  +  260.00 

4000.00  - 

QUOTE  - 

450.00  500.00 

0750.00  = 

QUOTE  - 

900.00  1  000.00 

1908  NM  380,00  +  415.00 

1908-0  NM  235.00  260.00 

1908  WM  220.00  240.00 

1908-0  WM  220.00  +  237.50 

1908-S  400.00  450.00 

950.00  *  1050.00 

475.00  520.00 

300.00  336.00 

300.00  *  335.00 

1700.00  1900.00 

2250.00  +  - 

1100.00  1225.00 

800.00  *  900.00 

750.00  *  835.00 

4000.00  +  - 

li24  261.00  ::  266.00 

1924-0  360.00  400.00 

1924-S  400.00  450.00 

279.50  ~  284.50 

700.00  776.00 

700.00  775.00 

310.00  -  330.00  1 

1000.00  1125.00  1 

1000.00  1126.00  1 

1926  261.00  266.66”  ’ 

1926-D  550.00  610.00 

1925-S  385.00  425.00 

279.50  ~  284.50 

1000.00  1125.00 

650.00  720.00 

310.00  ~  330.00  1 

2000.00  2225.00  1 

1000.00  1125.00  1 

1909  225.00  +  245.00 

1909-0  230.00  +  250.00 

1909-S  255.00  *  280.00 

325.00  360.00 

375.00  *  415.00 

650.00  *  725.00 

800.00  *  900.00 

900.00  *  1000.00 

2100.00  +  - 

1926  i61.00  266.00 

1926-0  560.00  610.00 

1926-S  425.00  475.00 

279.50  ->  284.50 

1000.00  1125.00 

675.00  745.00 

310.00  330.00  1 

2200.00  2450.00  1 

1060.00  1175.00  1 

1910  219.00  +  231.00 

1910-0  219.00  +  231.00 

1910-S  240.00  +  266.00 

280.00  *  305.00 

280.00  *  305.00 

500.00  566.00 

665.00  *  740.00 
660.00  725.00 

1250.00  +  - 

1927  261.00  -  266.00 

1927-0  QUOTE  - 

1927-S  2700.00  - 

279.50  -  284.50 

QUOTE  - 

4000.00 

310.00  ~  330.00  1 

QUOTE  -  1 

5500.00  -  1 

1911  219.00  *  231.00 

1911-0  460.00  +  510.00 

1911-S  425.00  *  475.00 

280.00  *  305.00 

2000.00  2200.00 

1600.00  +  1775.00 

650.00  +  726.00 

6600.00  +  - 

6000.00  +  - 

1928  261.00  266.00 

1929  1650.00  - 

1930-S  6000.00  - 

279.50  -  284.50 

5000.00  - 

9000.00  - 

310.00  ~  330.00  1 

5500.00  -  1 

13.600.00  -  1 

1912  219.00  *  231.00 

1912- 8  260.00  +  290.00 

1913  219.00  +  231.00 

1913- S  460.00  600.00 

28a00  *  306.00 

650.00  *  725.00 

280.00  ^  305.00 

1500.00  *  1675.00 

666.00  *  74a00 

1750.00  ♦  - 

666.00  *  470.00 

7000.00  +  - 

1931  4700.00  - 

1931-0  4500.00  - 

1932  6360.00  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  1 

11,000.00  -  1 

12,000.00  -  1 

Tht  more  common  date  silver  rolls  were  computed  on  i 
basis  of  silver  bullion  at  $5.06  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usuaily  ir>clude  higher  grades 


BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

19295 

2.00 

2.36 

1938-0  (J) 

26.00 

28.50 

1926-P 

21.60 

*■  23.50 

1939-0 

38.00 

43.00 

41.00 

46.00 

1909-VOe 

55.00 

61.00 

1930-D 

2.76 

3.10 

19385 

56.00 

60.00 

1925  D 

27.00 

29.50 

19395 

1909  P 

8.50 

9.60 

1930-S 

5.50 

6.10 

1939  D 

107.60 

116.00 

19255 

210.00 

246.00 

1940-0 

42.00 

45.00 

1909-S 

1050.(X> 

1 150.00 

1931-P 

11.00 

12.60 

19395 

11.00 

12.26 

1937-P 

21.60 

»  23.50 

19405 

38.00 

41.00 

1910-P 

3.10 

3.60 

1931D 

76.00 

81.00 

1943-0 

2.85 

3.10 

1927-0 

35.00 

38.50 

1946-S 

38.00 

41.00 

1910-S 

190.00 

210.00 

19315 

1000.00 

1100.00 

1942  P  (II) 

11.00 

12.00 

19275 

24.00 

.  .26.00 

19475 

37.00 

39.50 

■ 

3.75 

97.50 

4.10 

1932-P 

47.60 

52.60 

19425 

11.00 

12.00 

1928P 

21.60 

^  23.60 

19515 

37.00 

39.50 

1911-0 

107.60 

1932-D 

18.00 

20.00 

1W3-P 

10.00 

10.76 

1928-D 

40.00 

44.50 

1965-D 

41.00 

44.00 

1911S 

325.00 

365.00 

1933-P 

11.00 

12.50 

1943-0 

16.00 

17.60 

19285 

24.00 

26.00 

1968 -P 

37.00 

39.50 

1912  P 

8.00 

105.00 

27S  OO 

9.00 

1933-D 

60.00 

66.00 

19435 

10.00 

10.75 

1039-P 

21.00 

23.00 

1912-0 

1912-S 

116.00 

300.00 

1934-39-P 

1934-D 

1.00 

4.26 

1.15 

4.75 

1844-P 

1944  D 

10.00 

12.00 

10.75 

13.00 

1929-D 

19295 

33.00 

23.00 

36.00 

26.00 

HALVES 

4.50 

5.00 

1936-D 

2.16 

2.40 

19445 

11.00 

12.00 

i930-P 

25.00 

27.00 

1913-D 

56.00 

60.00 

19355 

2.66 

3.00 

TWTP 

10.00 

10.76 

19305 

67.60 

76.00 

19235 

47.00 

50  00 

1913S 

180.00 

200.00 

1936-0 

1.66 

2.10 

1945-D 

11.60 

12.60 

1931  P 

31.00 

34.60 

19275 

46.00 

48.00 

'1910 - 

5.00 

6.60 

1936-S 

3.20 

3.50 

19455 

10.00 

10.76 

1931-^ 

200.00 

225.00 

19285 

46.00 

49.98 

1914-S 

236.00 

260.00 

1937  D 

1.86 

2.10 

1949S 

3.76 

4.10 

19315 

67.50 

76.00 

1929-D 

60.00 

54.00 

1915  P 

21.00 

23.50 

19375 

2.10 

2.36 

1950P 

6.00 

6.60 

1934  D 

27.00 

29.60 

19295 

46.00 

48.00 

1915^0 

16.00 

16.50 

1938-0 

4.26 

4.76 

1950  O 

220.00 

245.00 

1935-0 

25.00 

27.00 

19335 

43.00 

46.00 

1915-S 

190.00 

210.00 

19385 

6.50 

7.10 

19615 

6.26 

6.76 

19365 

20.50 

22.00 

1934  0 

39  00 

42  00 

1916  20-P 
1916  O 

1.40 

6.00 

1.66 

1939  D 

11.00 

12.60 

1966  P 

6.60 

7.10 

1936-0 

22.50 

24.00 

19345 

38.00 

41.00 

6.66 

19395 

1.80 

2.00 

19355 

20.60 

22.00 

1936  0 

39.00 

42  00 

1916  S 

21.00 

23.00 

194aD 

1.50 

1.66 

1937-0 

21.00 

22.50 

19365 

38.00 

41.00 

1917  O 

6.25 

6.00 

19405 

1.60 

1 .66 

19375 

20.50 

22.00 

1936  D 

38  00 

41  00 

1917  S 

6.50 

7.26 

1941  D 

1.76 

1 .96 

1938  0 

27.50 

30  60 

19365 

38.00 

41.00 

1918  D 

4.76 

5.26 

19415 

2.00 

2.20 

1916-P 

35.00 

36.80 

19385 

21.50 

23.00 

1937-0 

43  00 

46.00 

1918  S 

6.00 

6.76 

TWTS - 

m 

2.IM“ 

1.46 

19165 

67.60 

76  00 

1939  O 

20.00 

21.60 

19375 

40.00 

43  00 

1919  D 

3.35 

3.70 

1943  P 

1.30 

191  7-P 

26.00 

72.60 

27.00 

19395 

21  60 

23.00 

1938  P 

38  00 

41  00 

1919  S 

2.75 

3.00 

1943  D 

3.60 

3.80 

1917  O 

81.00 

1940-0 

21.00 

22  SO 

1939  O 

38.00 

41  00 

1920-D 

4.66 

5.10 

19435 

3.26 

3.56 

19175 

26.00 

28.00 

1940S 

20.00 

21.60 

19395 

39  00 

42.00 

1920  S 

3.16 

3.60 

1940-S 

2.00 

2  20 

191BP 

1918  0 

30.00 

32  50 

1946-Mlcro5 

26  00 

27  00 

IB4B  B 

UTSB 

*166 

19J1  ^ 

4.26 

4.76 

19B4-P 

1.60 

1.66 

7.00 

32.00 

36.00 

19495 

20.00 

21.50 

1948-P 

42  00 

46  00 

1921-S 

16.00 

17.00 

UfiiS- 

_ 

19185 

26  00 

28  00 

198B-P 

STTW 

22  60 

1948  O 

38  00 

40.60 

1922  O 

120.00 

135.00 

NICKELS 

1919  P 

1919  D 

26  00 
62.00 

♦ 

27.00 

1965  0 

16  60 

19  76 

194B  F 

ni  w 

*6  S6 

"TmTsCP 

1.25 

1.45 

67.60 

19665 

18  00 

19  26 

1949  0 

38  60 

41  00 

1923S 

47.60 

62.60 

1934  P 

TWJ 

B.es“ 

19195 

60.00 

66.00 

19495 

41  00 

44  00 

1924  O 

300  00 

330.00 

1934-D 

10.00 

1 1.00 

i93t)-P 

34. so 

♦ 

38.80 

UUAMTERIS 

-17  60 

40  00 

1924  S 

17.60 

19.50 

1936  P 

6.00 

5.30 

1920-0 

2B.OO 

30.60 

1060  0 

37  60 

40  00 

»9}^B  ■■ 

Tf? 

35" 

1935-D 

8  60 

9.25 

19205 

28.00 

30  60 

1933  F 

4B  M 

4fl  00 

1961  O 

38  00 

40  60 

1925S 

3  00 

3.36 

19365 

6  50 

7.16 

1923  P 

20.00 

22  00 

1934  O 

46  00 

48  00 

19625 

36  60 

39  00 

1926  D 

5.26 

5.76 

IBSBP - 

6.00 

6.30 

19235 

29.00 

Ji.BO 

1936  O 

40  00 

43  00 

IBBTF 

19  oh 

42  00 

1926  S 

87.60 

96.00 

1936  D 

6  60 

7.16 

1B34  F 

23  00 

26  00 

19368 

38  00 

41.00 

19535 

37  60 

40  00 

<927  B 

3.15 

3  09 

19365 

6.60 

2,U- 

1924  0 

28  00 

30  60 

»93fc  B 

5ff755 

41  00 

19645 

36  60 

39  00 

1927  S 

192B  0 

14  00 

16  50 

T53TT 

6  00 

6.5o 

ie34S 

37  00 

29.60 

19355 

39  00 

42  00 

1966  P 

WUK 

86. oe 

3.00 

1937  O 

6  60 

7.16 

1B3B  F 

22  60 

24  60 

1937  D 

38  00 

41  00 

i9M-r 

3  7  60 

40  00 

1926  S 

9  00 

19375 

8  60 

9  26 

1926  D 

76  00 

82  60 

19375 

80  00 

86  00 

1967  P 

36  60 

39  00 

1929  0 

2.25 

2  60 

1938  D<B) 

8  60 

9.26 

193BS 

27.00 

29  60 

19385 

42  00 

46  00 

1968  P 

36  60 

39  00 
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A  DATE  BY  DATE  ANALYSIS  OF 

$2'/^ 


by  William  Mitkoff 


yls  mentioned  last  month,  with  this  June  issue  of  the 
MONTHLY  SUMMARY  we  present  further  comments  by 
William  Mitkoff  on  the  $10  Indians  series.  Last  month’s  initial 
article  on  the  series  was  extremely  well  received — and  we  are 
certain  that  these  additional  remarks  will  be  useful  and  informa¬ 
tive.  In  addition,  we  begin  this  issue  with  a  look  at  the  also  very 
popular  $2‘A  Indian  series.  Interest  in  this  short  series  has  been 
strong  in  recent  months  and  we  know  that  subscribers  will  find 
this  study  very  helpful.  (The  analysis  of  the  $5  Indians— 
origirwlly  scheduled  for  this  month— will  appear  next  month.) 


In  my  opinion,  the  availability  of  $2‘/4  Indians  in  order  of  actual  scarcity 
is  as  follows: 


1914 

(  9? 

1915 

2) 

1911-D 

10) 

1908 

3) 

1910 

hi) 

1927 

(4) 

1914-D 

(12) 

1926 

(5) 

1911 

(13) 

1928 

(6) 

1913 

(14) 

1929 

12! 

1909 

1912 

(15) 

1925-D 

This  listing  is,  it  should  again  be  stressed,  a  reflection  of  availability  and 
mintage  figures.  Many,  many  times  a  mintage  figure  belies  true  rarity— and 
collectors  are  often  led  astray  when  they  rely  too  much  upon  mintages  to 
determine  value.  The  actual  existing  population  of  any  coin  depends  upon  more 
fau:tors  than  the  number  of  pieces  minted  md  it  is  often  only  through  obser¬ 
vation,  research  and  experience  that  true  scarcities  and  rarities  can  be  pin¬ 
pointed. 

This  set  may  only  include  fifteen  coins,  but  acquiring  a  gem  quality  set 
issue  by  issue  could  well  take  several  years— and  some  diligent  searching.  Of 
course,  you  may  be  fortunate  enough  to  locate  a  complete  set  which  was 
assembled  years  ago  when  these  coins  were  more  readily  available.  However, 
such  sets  are  very  few  and  far  between  on  today’s  market— and,  in  addition,  not 
all  of  the  “old  time”  sets  contain  only  coins  which  qualify  for  current  exacting 
requirements  for  the  choice  or  gem  categories.  Still,  this  is  a  set  “with  a 
future”— and  in  years  to  come  today’s  prices  are  going  to  seem  like  real 
bargains! 


The  lovely  and  relatively  short-lived  $2V4  Indian  series  is  a  very  popular 
one  with  collectors.  It  was  designed  by  Bela  Lyon  Pratt  and  holds  the  dis¬ 
tinction  of  being  one  of  the  only  two  series  which  were  struck  with  the  design 
incuse— the  design  being  below  the  surface  of  the  coin.  (The  other  incuse  series, 
of  course,  is  the  identically  designed  $5  Indian— which  will  be  analyzed  in  a 
date-by-date  study  in  an  up-coming  MONTHLY  SUMMARY  issue.)  The  incuse 
design  dictated  that  the  first  areas  of  wear  would  be  on  the  surface  of  the  fields, 
the  cheek  of  the  Indian  and  the  eagle’s  upper  shoulder  feathers.  These  delicate 
little  gold  beauties  were  quite  heavily  circulated— making  several  dates  quite 
elusive  in  Choice  BU  (MS-65)  condition  and,  in  some  cases,  quite  rare  in  strictly 
Gem  (MS-65-*-)  conditon. 

The  color  varies  on  the  fifteen  dates  in  this  series.  The  1908-1915  and 
1926-1928  issues  basically  exhibit  a  rich  yellow-gold  color;  the  1925-D  along 
vrith  the  1929  fall  more  toward  the  copper-gold  end  of  the  spectrum.  In  the 
earlier  CToup,  the  1908, 1909,  1910,  1911-D,  1912,  1914, 1914-D  and  1915  all 
generally  have  somewhat  subdued  luster  and  “satiny”  surfaces— and,  on 
naturally  toned  specimens,  a  green  tinge  is  often  seen.  The  1911  and  1913  are 
found  with  a  more  granular  and  lustrous  appearance— with  perhaps  a  more 
“brilliant”  gold  color.  (The  1913  also  is  occasionally  seen  with  the  copper-gold 
color.) 

It  should  be  pointed  out  that  the  1908  issue  is  softly  struck  at  the  eagle’s 
upper  shoulder  area.  Even  gem  uncirculated  specimens  and  matte  proofs  exhibit 
this  characteristic  weakness.  Obviously  the  dies  for  this  initial  date  of  the  series 
were  poorly  engraved  and  it  was  not  until  1909  that  the  problem  was  corrected 
by  more  detailed  engraving.  Those  collectors  searching  for  a  fully  struck  1908 
may  well  have  already  passed  exceptional  specimens— not  knowing  that  this 
weakness  is  found  on  all  coins  from  this  year. 

The  1911-D— with  a  mintage  of  only  55,680— is  by  far  the  most  expensive 
$2'/i  Indian  in  any  grade— but  it  is  certainly  not  the  rarest  date  of  the  series  in 
either  MS-65  or  MS-65-t-  condition.  This  honor  goes  to  the  vastly  under-rated 
1914!  The  1911-D,  of  course,  has  always  been  considered  the  “key”  of  the 
series— and  truly  superb  uncirculated  examples  have  traded  for  as  much  as 
$2500.  It  is  doubtful  if  the  rarer  1914  will  ever  reach  price  levels  obtained  by 
the  1911-D,  but  the  collector  will  have  a  tougher  time  locating  it  in  the  ultimate 
condition.  On  the  present  market,  the  1914  is  worth  at  least  double  the  price 
of  any  of  the  other  dates  in  the  1908-1915  group  (except,  of  course,  19lf-D). 
Any  pre-1925  specimen  in  gem  conditon  is  worth  $475-$625 -with  the  1910, 
1911  and  1914-D  at  the  higher  end  of  this  range. 

In  the  later  group  (1925-1929),  the  1925-D  is  probably  the  easiest  to 
acquire  in  choice  or  gem  condition.  Beginning  with  this  date,  a  new  problem 
occurred— that  is  a  “die  buckling”  which  caused  an  uneven  surface  at  the 
periphery  through  the  stars  and  other  devices  obverse  and  reverse.  It  is  oossible 
to  locate  this  date  without  the  evidence  of  die  buckling,  but  such  specimens 
(perhaps  first  strikes)  are  far  more  elusive. 

This  problem  was  allevialetl  in  1926  and  1927  and  the  die  buckling  does 
not  occur.  The  surfaces  of  these  (and  the  two  later  dates)  are  usually  richly 
lustrous  and  occasionally  exhibit  an  overlying  satin-like  texture.  In  1928,  the 
die  buckling  problem  began  to  re-occur  and  by  1929  it  was  again  serious.  As  a 
result,  the  last  date  in  the  series  always  has  somewhat  soft  and  "mushy-looking” 
designs  which  shows  up  most  noticeablv  at  the  stars  on  the  obverse.  Strictly 
gem  specimens  of  thes*>  five  later  $2’-S  Indians  are  currently  worth  $400-$450— 
with  tne  1926  and  1927  being  placwl  at  the  higher  end  of  this  range. 


ike  ^10  seiiies 

...  further  comments 

As  mentioned  in  last  month’s  study  of  the  $10  Indian  series,  there  are  a 
number  of  further  comments  to  be  made  about  the  vsuious  issues  in  this  beauti¬ 
ful  and  very  popular  series.  So,  beginning  with  a  “modem  classic  rarity”— the 
1933  issue— I  will  discuss  the  dates  in  much  the  same  order  in  which  they  were 
handled  in  the  initial  article. 

The  1933,  as  previously  mentioned,  is  virtually  always  seen  in  Choice  or 
Gem  uncirculated  condition  since,  for  all  practical  purposes,  this  date  never 
actually  reached  circulation.  In  1933,  of  course,  sill  mints  were  instructed  to  halt 
production  of  gold  coinage.  Apparently  none  of  the  1933’s  minted  in  the  early 
part  of  the  year  had  yet  been  released  by  the  Federal  Reserve  Banks— and  the 
handful  which  escap^  the  subsequent  melting  must  have  gone  directly  into 
collections.  I  don’t  ever  recall  having  seen  an  XF/AU  example.  Perhaps  a  couple 
of  dozen  BU  pieces  survive  today— which  is  not  many  to  go  around  when  one 
considers  the  number  of  collectors  who  are  now  interested  in  the  series.  The 
true  rarity  of  this  issue  is  established  by  the  fact  that,  on  the  average,  only  every 
three  or  four  years  does  a  specimen  appear  at  auction.  In  addition,  a  piece  may 
surface  on  the  “open  market”  occasiondly— but  this  is  now  likely  to  occur  only 
every  two  or  three  years.  Thus,  the  1933  $10  Indian  has  a  “magical  numismatic 
ring”  when  mentioned— and  is  destined  to  create  major  excitement  whenever  it 
appears! 

The  1907  “rolled  edge”,  like  the  1933,  is  considered  a  “high  powered” 
date— since  only  forty -two  specimens  were  minted  (two  of  these  were 
“presentation  pieces”).  Again,  this  is  not  very  many  to  go  around!  This  issue 
surfaces  with  about  equal  regularity  to  the  1933— once  every  two  to  four  years 
at  auction  and  on  the  “open  market”.  Quite  a  numismatic  stir  was  created  at 
the  1972  A.N.A.  Convention  in  New  Orleans  when  one  of  the  two  “pre¬ 
sentation  pieces”  appeared  at  auction— cataloged  only  as  one  of  the  “regular” 
forty  pieces.  Two  sharp-eyed  individuals  spotted  the  coin  and  realized  that  it 
was  the  “other”  specimen  which  had  been  previously  thought  to  have  been  lost 
forever  to  numismatics.  (The  first  specimen  is  impounded  in  an  institutional 
collection.)  This  second  piece  brought  an  exciting  amount  of  money  for  the 
time— $11,000— and  it  now  happily  resides  in  a  private  collection.  As  with  the 
1933,  the  price  of  the  1907  “rolled  edge”  remains  basically  in  the  “quote” 
category— with,  of  course,  reference  to  the  last  auction  record.  In  a  stable 
market,  the  price  for  both  of  these  coins  remains  relatively  quiet;  however,  in 
an  active  market,  a  strong  price  escalation  is  likely  to  occur. 

The  1920-S  is  truly  one  of  the  very  rarest  San  Francisco  issue  $10  Indians. 
Not  only  is  it  extremely  elusive  in  Choice  or  Gem  uncin  ulated  condition,  but  it 
also  very  scarce  in  XF/AU  or  MS-60  condition. Only  two  or  three  siwH'imens  in 
any  grade  may  change  hands  in  a  given  year,  it  is  logical  to  a.vsume  that  the  vast 
majority  of  the  126,600  pieces  niintiHl  were  melted  in  1933  I’iei'i's  which  grade 

(Contimml  on  rw»w 


the  COIM  DEALER  newsletteT 

MONTHLY  SUMMARY  and  COMPLETE  SERIES  PRICING  GUIDE 

PO.  BOX  2308  •  HOLLYWOOD.  CALIFORNIA  90028 

COPYRIGHT  1978  ~ 

e*  my  p«ri  of  any  tyM«  without  wrinon  pormtMlon  is  ssprsssiy  fortolddon  by  law. 

EDITOR  '  Allan  Harriman  CIRCULATION  -  James  Evans  GRAPHICS  -  Dale  W.  Hall 

THE  COIH  DEALER  NEWSLETTER  rtports  n«ttoo«i  com  market  on  ■  woakly  baait  and  tha 
monthly  summary  and  Complata  Sanaa  Pricing  Guida  rapoftt  on  thosa  araaa  covarad  on  a  monthly 
tMaa.  Undar  tha  praaant  tystam,  it  r«  impouibla  to  monitor  all  transactions  or  offars  to  buy  and  mH.  but 
tha  broad  information  lourcas  of  tha  CON  publications  maka  tham  a  vary  accurata  raflaction  of  tha  markat. 
INVESTORS  NOTE  tha  pncas  m  tha  CDN  publications  ara  from  daalar  to-daalar  transactions.  Ai  ar) 
invastor.  you  may  placa  your  buy  ano  sail  ordars  through  a  daalar  for  a  faa.  as  you  wouM  buy  stock 
through  a  brokar 


SUBSCRIPTION  INFORMATION;  The  MONTHLY  SUMMARY  and  Complete  Senes 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  chargel 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $13.50  for  three 
months,  $45.00  for  one  year  and  $80.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
P.O.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 


$10  INDIANS  (Continued  from  page  one) 

XF  have  changed  hands  in  recent  years  in  the  $6000-$7000  area;  AU  specimens 
have  traded  somewhat  higher— in  the  $8000-$9000  range.  All  of  the  gold  coins 
minted  between  1908  and  1933,  of  course,  were  sent  to  the  various  Federal 
Reserve  Banks  to  be  placed  in  circulation  as  needed.  So,  when  gold  was  recalled 
in  1933,  the  remaining  inventories  were  sent  back  to  the  Treasury  for  melting. 
Apparently,  even  though  they  had  been  minted  thirteen  years  earlier,  virtually 
all  of  the  1920-S’s  were  still  on  hand  and  thus  were  destroyed. 

The  1930-S,  as  mentioned  in  last  month’s  article,  is  also  basically  always 
found  in  Choice  or  Gem  condition.  I  can  only  recall  having  seen  this  date  in  AU 
condition  on  one  or  two  occasions.  In  uncirculated  condition,  the  1930-S 
appears  on  the  market  perhaps  three  to  five  times  a  year.  However,  seven  to  ten 
years  ago  it  was  far  more  easily  located— especially  when  a  group  of  fifteen  or 
twenty  sp>ecimens  surfaced  at  a  coin  show  in  Las  Vegas  about  1971 — each  priced 
in  the  $1500  area.  Considering  today’s  prices,  an  investment  at  that  time  was 
certainly  worthwhile — and,  in  addition,  buyers  “had  their  pick”  of  a  hoard  of 
coins  which  in  all  liklihood  will  never  again  be  repeated. 


Generally,  these  dates  (particularly  the  1915-S  and  1916-S)  are  found  rather 
heavily  bag  marked.  These  two  later  dates  reached  European  banks  after  having 
seen  limited  circulation  and  are  now  being  brought  home  by  bullion  dealers.  So, 
in  heavily  marked  XF,  AU  and  even  MS-60  condition  specimens  are  relatively 
easy  to  locate — with  the  1914-S  and  1915-S  the  two  scarcest  of  the  four. 

The  1908  “no  motto”  is  a  truly  scarce  date  in  Choice  or  Gem  unciruclated 
condition — and  uncommon  even  in  the  AU/MS-60  categories.  I  currently  value 
AU/UNC  specimens  in  the  $500-$600  range,  MS-60’s  at  $1250  or  more  and  the 
rarely  encountered  Gem,  as  mentioned  in  last  month’s  study,  at  $4000  to 
$5000.  Original  specimens  lack  the  fiery  brilliance  of  the  other  1908  issues. 

The  1912-S  is  another  date  which  can  be  considered  very  undervalued  in 
Choice  and  Gem  uncirculated  condition.  In  fact,  I  do  not  recall  having  seen  a 
true  gem  appear  at  a  major  auction  during  the  past  seven  or  eight  years!  And, 
in  addition,  I  know  of  only  five  or  six  specimens  at  most  which  have  appeared 
on  the  “open  market”  within  that  same  time.  Even  in  strictly  MS-60  condition 
this  issue  should  be  classified  as  uncommon — and  a  reasonable  price  range  for 
nice  AU  specimens  is  $500-$600. 


Until  a  year  or  so  ago,  the  1913-S  was  considered  by  most  knowledgeable 
numismatists  as  the  most  under-rated  date  in  the  entire  $10  Indian  series.  In 
recent  months,  however,  this  rare  issue  has  Hnally  begun  to  receive  the  recog¬ 
nition  that  it  truly  deserves.  It  is  a  mystery  why,  even  with  the  recent  tremendous 
price  advances  and  exceptional  demand,  a  few  Choice  or  Gem  specimens  still 
have  not  appeared  (with  the  exception  of  two  pieces  about  which  I’ve  heard — 
but  have  not  personally  verified).  The  best  collectible  specimens,  at  present, 
seem  to  be  either  AU  (valued  around  $2000)  or  perhaps  MS-60  (valued  around 
$3500).  It  would  not  surprise  me  to  see  this  date  double  or  triple  in  value  in  all 
grades — even  in  XF  condition  (which,  in  my  opinion,  is  already  worth  at  least 
$1000).  Maybe  one  day  a  small  hoard  of  choice  specimens  will  appear  on  the 
market — but  these,  should  they  surface,  would  be  quickly  absorbed  by  the  great 
demand  for  this  date  and  the  $10  Indian  series  in  general.  And  I  still  consider 
this  date  to  be  the  most  undervalued  in  Gem  uncirculated  conditon. 

The  1911-D  is  the  rarest  Denver  mint  $10  Indian;  the  surfaces  are  almost 
always  granular  in  texture  and,  as  previously  mentioned,  lack  the  rich  luster  of 
most  other  uncirculated  $10  Indians.  It  is  easily  located  in  XF  condition  in  the 
$500-$750  range— and  in  AU  for  about  $1200-$1500.  Occasionally  an  MS-60 
specimen  appears— usually  priced  at  $2500  to  $3000.  However,  this  is  where  the 
sharp  dividing  line  occurs— from  the  easily  obtainable  lower  grades  to  the  ex¬ 
tremely  difflcult  Choice  or  Gem  uncirculated  example.  During  the  past  seven  or 
eight  years,  I  can  only  recall  having  seen  four  or  five  specimens  at  most  which 
were  truly  Gem  coins — at  auction  and  on  the  “open  market”  combined.  This  is 
definitely  a  date  with  a  bright  future  in  top  condition! 

The  1911-S  in  Choice  MS-65  and  Gem  MS-65+  condition  has  always  been 
placed  at  the  upper  end  of  the  $10  Indian  rarity  scale.  Even  in  the  lower  grades 
this  date  has  never  really  been  considered  “easy”  to  locate  compared  to  other 
S-mints.  At  present,  I  value  choice  XF  specimens  at  $800  or  so  and  choice  AU 
pieces  at  $1200  or  thereabouts.  Unc  MS-60  examples  are  very  difficult  to  locate 
and,  when  available,  are  worth  at  least  $2000— possibly  more.  Recently  a  group 
of  1911-S’s  were  discovered  in  Europe— most,  however,  were  quickly  absorbed 
and  very  few  are  presently  available. 

The  1908-S  is  a  scarce  issue  which  often,  when  located,  is  in  Choice  or 
Gem  condition.  These  top  grade  coins  exhibit  a  stellar  quality  due  to  the  rich 
satin-like  surfaces  which  are  no  doubt  the  result  of  newly  made  working  dies  for 
this  first  S-mint  $10  Indian.  In  addition  to  the  prices  for  uncirculated  pieces 
which  were  discussed  in  last  month’s  article  (MS-60  around  $2500  and  MS-65-^ 
in  the  $6000-$7000  range).  I  currently  value  nice  XF/AU  pieces  in  the 
$1000  area. 

The  1907  “wire  edge”  is  another  date  which  is  very  seldom  seen  in 
circulated  condition.  The  problems  facing  the  uncirculated  pieces  are  the  nicks 
and  bumps  often  seen  on  the  wire  edge  itself— which  places  many  specimens  in 
the  MS-60>  category  that  otherwise  would  have  been  Choice  MS-65  or  even 
better.  This  is  an  "inexpensive”  and  popular  gold  pattern— five  hundred  were 
minted,  there  are  usually  three  to  five  specimens  available  around  the  country 
at  any  one  time.  Prices  are  in  the  .^4000  plus  area  for  MS-60’s  and  in  the  .$6500- 
$7500  range  for  MS-65/MS-66-*-  specimens. 

The  1909-S,  1914-S,  1915-S  and  1916-S  issues  have  always  been  very 
elusive  in  truly  Choice  and  Gem  uncirculated  condition— yet,  for  some  reason, 
these  four  dates  have  seldom  received  the  full  credit  they  deserve.  Only  spo¬ 
radically  d.'ies  a  top  quality  specimen  surface  at  auction  or  in  dealer  inventories 
perhaps  two  or  three  a  year  of  each  date.  I  have  only  personally  seen  four  or 
five  of  each  date  in  the  last  ten  years!  (A  small  hoard  of  1909-S'swere  recently 
'ificfivered  arul  these  were  quickly  disperser!.)  I’m  certain  that  many  people 
were  shre-  kef)  when,  at  the  Garrett  Sale  in  March  of  1976,  a  superb  1916-S  sold 
t'lf  I' 2.50  hut  now  this  price  seems  quite  reasonable  for  the  quality,  it  would 
moat  likely  take  tIOOO  $1500  more  to  buy  a  similar  coin  tofiay!  Thesf'  four 
dates  are  all  haairally  in  the  same  price  range- -  and  ail  have  excellent  growth 
pfitantial  In  re|atif>n  to  other  similarly  priced  issues  in  Choice  and  Gem 
'  '/nditif<n 

kven  1-eatirg  nice  liitiro.,.  an.l  relatively  mark  free  AU's  and  MS  60  s  can 

te.  quite  a  .  bore  su<  h  .|,e.  imens  i  iiirently  sell  in  the  $1000  $1500  range 


The  1910-S  is  more  readily  available  in  Choice  and  Gem  uncirculated  con¬ 
dition  than  any  other  S-mint  $10  Indian — with  the  exception  of  the  first-year- 
of-issue  1908-S.  Yet  this  issue  is  still  uncommon  in  strictly  AU  (value  $500- 
$600)  and,  especially,  in  the  MS-60  grade  (value  $800  to  $1000  at  least).  As 
with  most  of  the  other  S-mint  issues,  the  1910-S  is  almost  always  weakly  struck 
in  the  area  of  the  eagle’s  shoulder;  in  some  cases  this  area  is  so  flat  that  it  gives 
the  appearance  of  wear.  However,  as  long  as  there  is  no  break  in  the  luster,  the 
piece  can  be  considered  uncirculated  or  better — depending  on  quality.  I  can 
only  recall  having  seen  two  fully  struck  specimens! 

One  of  the  most  under-rated  Denver  mint  $10  Indians  is  the  1909-D.  My 
observations  have  been  that,  at  most,  two  or  three  Gem  uncirculated  specimens 
will  appear  for  sale  each  year!  Unc  MS-60  specimens,  too,  are  uncommon;  nice 
AU  pieces  are  occasionally  available  in  the  $4 50-$ 5 50  area. 

The  most  under-rated  Denver  issue  is  the  1908-D  “with  motto”.  For  some 
reason,  this  large  mintage  first-year -of-issue  date  is  very,  very  difficult  to  locate 
Choice  MS-65  or  better  condition.  In  fact,  this  issue  is  even  scarce  in  the  AU  and 
MS-60  grades;  they  are  currently  worth  $500-$600  and  $750-$850  in  these 
grades  respectively.  Gems,  as  mentioned  previously,  currently  fetch  $1000  to  as 
much  as  $1500.  There  is  much  room  for  improvement  in  all  of  these  price 
levels.  Both  the  1908-D  “with  motto”  and  the  1909-D  could  easily  double  in 
value  during  the  next  two  years— in  AU  as  well  as  all  higher  grades.  However, 
these  two  dates  are  not  exactly  “in  stock”  at  your  local  dealer’s;  even  major 
gold  dealers’  stocks  may  only  include  an  AU  or  MS-60  piece. 

The  1908-D  “no  motto”  can  generally  be  located  in  nice  condition  with¬ 
out  too  much  trouble  and,  in  addition,  is  considerably  more  common  than  its 
“with  motto”  counterpart.  It  is  also  readily  available  in  AU  or  MS-60  condition 
—priced  respectively  in  the  $350-$400  and  $500-$700  ranges.  This  date  is 
always  well  struck  and  even  AU  examples  are  quite  attractive  (as  are  the  1907’s) 
due  to  its  rich  luster,  color  and  strongly  engraved  appearance.  The  availability 
of  the  issue  allows  the  collector  to  be  a  “fussy  customer”  when  acquiring  one. 

The  1914-D  is  another  elusive  date  in  top  condition.  Recently  a  superb 
specimen  sold  at  auction  for  $1750— and  then  was  later  resold  to  a  collector  for 
$2500!  However,  in  AU  it  can  be  located  in  the  $350-$450  range— and  in  the 
MS-60  grade  for  $500  to  $600.  Many  times  XF/AU  specimens  are  found  in 
bullion  shipments  arriving  from  Europe. 

As  discussed  last  month,  the  1909-P  is  the  rarest  “with  motto”  Phila¬ 
delphia  issue  $10  Indian— with  the  1914-P  and  the  1908-P  “with  motto” 
perhaps  running  a  close  second  and  third.  All  these  are  easily  available  in  the 
AU/MS-60  grades— with  current  respective  price  ranges  of  $360-$450  and 
$550-$650. 

The  1910-D  is  the  most  common  Denver  mint  issue  in  the  series— and  one 
of  the  most  frequently  encountered  dates  in  Choice  MS-65  condition.  In  the 
AU  and  MS-60  grades,  the  1910-D  is  priced  as  a  common  date;  along  with  such 
other  issues  as  1907,  1910,  1911,  19'12,  1926  and  1932,  it  is  commonly  found 
in  bullion  shipments  arriving  from  Europe. 

The  1907,  1910,  1911,  1912,  1913,  1915,  1926  and  1932  P-minUare  all 
generally  thought  of  as  “common  dates”— but  actually  of  this  group  only  the 
1932-P  is  truly  easy  to  locate.  I  have  recently  seen  superb  specimens  of  the 
others  sell  for  as  much  as  $1000— and  they  now  ap)H>ar  rather  infrequently .  The 
1926-P,  by  the  way,  is  not  nearly  as  available  in  Gem  uncirculated  as  most 
people  think;  the  few  which  have  surfacinl  in  recent  months  have  been  bringing 
$700  or  more  to  dealers.  You  will  see  ten  to  twenty  1932  P's  of  this  quality  to 
each  1926  P. 

ITie  $10  Indian  sitips  is  an  extremely  challenging  one  to  colliH-t  .V  choice 
M.S-65  s**t  will  lake  a  great  deal  of  patience  and  perseverance  and  a  nuinU'r  of 
years  -to  a.vvmble  Building  a  Gem  MS  65+  si't,  of  coiirs*',  is  a  monumental 
task  with  one  or  two  dates  virtually  "impouible”  m  the  ultimate  condition.  I 
have  always  found  that  paying  a  premium  for  a  choice  com  never  went 
unrewardiHl  It  is  the  most  desiratile  spivitnens  which  always  escalate  the  most 
in  value  and  for  which  there  is  always  the  greatest  demand  .\lways  buy  Uie 
finest  quality  that  you  can  afford' 
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Common  dot*  coins  in  tho  following  listings  w«r«  computod 
on  •  bais  of  gold  bullion  ot  $160.30  p«r  ounco. 


by  date 


Com  MS-6S/70  opoclmons  or*  worth  mor« 
Chon  fho  MS-66  prlcos  listod  bolow. 


XF/AU 

BIO  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-66) 

BIO  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch  BU  (MS-65) 

BIO  ASK 

%2V2  I 

NDIAN  HEAD 

1908  105.00  ♦  116.00 

1909  105.00  ♦  115.00 

1910  106.00  +  115.00 

155.00  170.00 

155.00  4^  170.00 

155.00  ♦  170.00 

370.00  405.00 

380.00  *  420.00 

380.00  *  420.00 

1914  250.00  4^  275.00 

1914-D  225.00  *  240.00 

1914-S  270.00  ♦  300.00 

350.00  4^  390.00 

30000  330.00 

625  00  ♦  695.00 

900.00  ♦  1000.00 

800.00  ♦  890.00 

185000  ♦  - 

1911  0  500.00  *  650.00 

1912  103.00  +  110.00 

1913  103.00  *  110.00 

145.00  *  158.00 

1050.00  *  1175.00 

143.00  +  156.00 

143.00  ♦  156.00 

370.00  +  405.00 

2250.00  +  - 

360.00  t  396.00 

360.00  ♦  395  00 

1916  225.00  ?  240.00 

191 5- S  365.00  400  00 

1916- S  335.00  370.00 

1920-S  QUOTE  - 

266~6b  305  00 

1150.00  1275.00 

1000.00  1125.00 

680.00  *  750.00 

3250.00  - 

350000 

1914  110.00  +  120.00 

19140  105.00  +  115.00 

1915  105.00  +  115.00 

1925-0  99.00  +  105.00 

175.00  ♦  195.00 

145.00  ♦  158.00 

145.00  ♦  158.00 

137.00  ♦  150.00 

425.00  +  475.00 

380.00  *  420.00 

360.00  +  395.00 

325.00  355  OO 

1926  225.00  *  240.00 

1930'S  QUOTE  - 

1932  225.00  240.00 

1933  QUOTE  - 

270.00  290.00 

5500.00  - 

270.00  290.00 

QUOTE  - 

650.00  +  715.00 

7750.00  - 

620.00  685.00 

QUOTE  -- 

1927  102.00  *  108.00 

1928  99.00  105.00 

1929  99.00  105.00 

137.00  +  150.00 

142.00  ♦  155.00 

137.00  +  150.00 

137.00  +  150.00 

325.00  355.00 

340.00  376.00 

325.00  355.00 

325.00  355  00 

$20  SI 

■.  GAUDENS 

1907  high  rallaf  2 000.00  TTTOjTO 

1907  NM  310.00  330.00 

1908  NM  270.00  *  277.50 

1908  D  NM  270.00  +  277.50 

3300.00  3600.00 

350.00  380.00 

295.00  305.00 

295.00  305.00 

5350  00 

42000  460.00 

325  00  345  00 

335  00  355.00 

$5  IN 

DIAN  HEAD 

1906  130.00  ^  iJtl.bU 

1908-D  140.00  152.50 

1908S  450.00  500.00 

215.00  235.00 

260.00  -  275.00 

1100.00  1225.00 

750.00  *  830.00 

800.00  *  885.00 

2800.00  *  - 

1908  WM  285  00  292.50 

1908-0  WM  280.00  287.50 

1908.S  725.00  800.00 

1909/8  315.00  345.00 

320.00  335.00 

310.00  322.50 

1700.00  1875.00 

725.00  800.00 

360.00  385.00 

345.00  365.00 

4000.00  - 

1800.00  2000.00 

1909  130.00  +  138.50 

1909-0  130.00  •••  138.50 

19090  575.00  *  630.00 

1909-S  170.00  *  190.00 

215.00  238.00 

215.00  235.00 

2200.00  +  - 

360.00  *  390.00 

750.00  *  830.00 

750.00  +  830.00 

5750.00  +  - 

1000.00  +  - 

1909  320.00  340.00 

1909  D  450.00  500.00 

1909-S  285.00  292.50 

525.00  575.00 

1050.00  +  1176.00 

300.00  310.00 

1500.00  1650.00 

3100.00  ♦  - 

370.00  400.00 

1910  130.00  +  138.50 

1910-0  140.00  +  152.50 

1910-S  160.00  +  177.50 

216.00  236.00 

250.00  *  276.00 

330.00  +  365.00 

726.00  800.00 

850.00  +  940.00 

1000.00  +  - 

1910  285.00  292.50 

1910-0  285.00  292.50 

1910-S  270.00  ♦  277.50 

310.00  1 

310.00  322.50 

290.00  300.00 

676.66  400.00 

370.00  400.00 

335.00  355.00 

1911  130.00  *  138.50 

1911-0  290.00  +  320.00 

1911-S  150.00  165.00 

215.00  235.00 

1100.00  *  1225.00 

320.00  355.00 

726.00  800.00 

3500.00  *  - 

960.00  +  - 

191 1  290.00  300.00 

191 1-D  270.00  ♦  277.50 

1911-S  270.00  *  277.50 

350.00  380.00 

290.00  300.00 

290.00  300.00 

450.00  600.00 

335.00  355.00 

335.00  355.00 

1912  130.00  +  138.50 

1912- S  175.00  +  195.00 

1913  130.00  +  138.50 

1913- S  195.00  215.00 

216.00  235.00 

400.00  *  445.00 

215.00  235.00 

650.00  +  720.00 

725.00  800.00 

1350.00  + 

725.00  800.00 

2000.00  + 

1912  310.00  325.00 

1913  290.00  300.00 

1913-D  270.00  *  277.50 

1913-S  350.00  386.00 

350.00  380.00 

350.00  380.00 

290.00  300.00 

550.00  600.00 

700.00  776.00 

450.00  500.00 

335.00  356.00 

110000  1225.00 

1914  140.00  +  152.50 

1914-D  140.00  +  162.50 

1914-S  175.00  +  195.00 

260.00  4-  290.00 

260.00  +  275.00 

350.00  +  390.00 

810.00  *  900.00 

775.00  +  860.00 

960.00  -f  - 

1914  305.00  320.00 

1914-0  270.00  *  277.50 

1914-S  270.00  *  277.60 

350.00  380.00 

290.00  300.00 

290.00  300.00 

450.00  500.00 

335.00  356.00 

335.00  356.00 

1916  130.0d  +  138.50 

191 5- S  226.00  245.00 

1916- S  210.00  230.00 

!92S_7100  00 

216.00  235.00 

650.00  720.00 

550.00  *  610.00 

210njiD 

725.00  800.00 

1700.00  ♦  - 

1500.00  +  - 

4200  no 

TSTS  306.00  320.00 

191 5-S  270.00  277.50 

1916«  290.00  300.00 

350.00  380.00 

290.00  300.00 

330.(70  350.00 

450.00  600.00 

335.00  356.00 

390.00  425.00 

1920  290.00  300.00 

1930-S  3650.00  - 

1921  3360.00 

325.00  340.00 

6000.00  - 

7000.00 

370.00  400.00 

1 1 ,000.00  - 

17.000.00 

$10  INDIAN  HEAD 

1922  266.00  4>  271.00 

1922- S  315.00  345.00 

1923  266.00  4-  271.00 

1923- D  292.50  300.00 

278.00  283.00 

550.00  600.00 

278.00  283.00 

320.00  335.00 

315.00  4  335.00 

750.00  825.00 

315.00  4  335.00 

350.00  375.00 

1907WEp*r.  2750.00  - 

1907  RE-par.  (pr)  -  - 

1907  no  par.  240.00  *  265.00 

4000.00  - 

QUOTE  - 

450.00  500.00 

6750.00  - 

QUOTE 

950.00  ♦  1050.00 

~  190d  NM  400.00  *  446.00 

1908-0  NM  240.00  *  265.00 

1908  WM  230.00  +  250.00 

1908  0  WM  250.00  *  276.00 

1908-S  450.00  *  500.00 

TMtt’OO  +  1 125.00 

500.00  *  550.00 

310.00  345.00 

360.00  *  400.00 

1900.00  +  2100.00 

3500.00  + 

1300.00  -f  1225.00 
850.00  *  950.00 

950.00  +  - 

4600.00  +  - 

1A24  266.00  +  271.00 

1924-0  360.00  400.00 

1934.S  400.00  450.00 

278.00  283.00 

700.00  775.00 

700.00  775.00 

315.00  4  335.00 

1000.00  1125.00 

1000.00  1135.00 

1926  266.00  +  271.00 

1925-0  550.00  610.00 

1925-S  385.00  425.00 

278.00  283.00 

1000.00  1125.00 

650.00  720.00 

315.00  4  335.00 

2000.00  2225.00 

1000.00  1125.00  1 

1909  260.0d  +  276.00 

1909-0  260.00  285.00 

1909-S  270.00  *  295.00 

36?rO?5  +  400.00 

380.00  *  420.00 

800.00  *  896.00 

950.00  +  1050.00 

1000.00  4-  1125.00 

2500.00  + 

"T52S  266.00  *  271.00 

1926-D  550.00  610.00 

1926-S  425.00  475.00 

278.00  283.00 

1000.00  1125.00 

675.00  745.00 

316.00  4  335.00  I 

2200.00  2450.00 

1050.00  1175.00  1 

1910  230.0b  *  250.00 

1910-0  225.00  +  240.00 

1910-S  250.00  *  275.00 

290.0d  *  326.66 

280.00  305.00 

600.00  ♦  670.00 

725.00  J  800.00 

700.00  4-  775.00 

1750.00  +  - 

1927  266  00  +  271.00 

1927-D  QUOTE  - 

1927-S  2700.00  - 

278.00  283.00 

QUOTE  - 

4000.00  - 

315.00  4  336.00  I 

QUOTE  -  1 

5500.00  - 

“I9l^ 

1911-0  500.00  +  550.00 

1911-S  435.00  ^  480.00 

26d.oo  30S.00 

2260.00  +  - 

2100.00  +  - 

BBJTOO - ; - 750.06 

6000.00  +  - 

6000.00  +  - 

■TO8  +  371  .M 

1929  1650.00  - 

1930-S  6000.00  - 

283.00 

5000.00  - 

9000.00  - 

316.00  4  33^.W~ 

6500.00 

13,600.00  -  1 

1912  225.00  +  240.00 

1913-S  270.00  295.00 

1913  225.00  *  240.00 

1913-S  500.00  *  550.00 

280.00  305.00 

760.00  +  835.00 

280.00  305.00 

250.00  + 

680.00  4^  750.00 

2100.00  4-  - 

680.00  4-  750.00 

8500.00  4-  - 

1931  4700.00  - 

1931-0  45OO.O0  - 

1932  5360.00  - 

6600.00  - 

7600.00  - 

8000.00  - 

9500.00  - 

11,000.00  - 

12,000.00  - 

Tho  moro  common  doto  silvor  rolls  woro  computod  on  a 
basis  of  silvor  bullion  at  $6.24  par  ounc*. 


CIRCULATED 


Earllar  rolls  avaraga  good;  latar  rolls  usually  Includ*  highar  gradaa 


BID 

ASK 

BIO 

ASK 

1 - 

BID 

ASK 

BID 

ASK 

BID 

ASK 

CENTS 

1929^ 

2.00 

2.35 

1938-0  (J) 

26.00 

28.50 

1926  P 

21.50 

23.50 

1939  D 

39.00 

+ 

M.50 

1909-VDB 

55.00 

61.00 

1930-D 

2.75 

3.10 

1938-S 

54.00 

58.00 

1926  D 

27.00 

29.50 

1939$ 

43.00 

46.00 

1909-P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939-D 

107.50 

115  00 

1926-S 

210.00 

245.00 

1940-D 

42.00 

46.00 

1909-S 

1060.00 

1 150.00 

1931-P 

11.00 

12.50 

1939-S 

10.00 

11.00 

1927  P 

21.60 

23.50 

1940$ 

39.00 

♦ 

41.80 

1910-P 

3.10 

3.50 

1931-D 

75.00 

81.00 

1942  D - 

2.86 

3.10 

1927-0 

35.00 

38.50 

1948-8 

39.00 

+ 

41.00  1 

1910-S 

190.00 

210  00 

1931-S 

1000  00 

1100.00 

1942  P  (II) 

11.00 

12.00 

1927-S 

24.00 

26.00 

1947$ 

38.00 

■f 

40.00 

isn-r - 

3.76 

4.10 

1932-P 

47.60 

52.60 

1942-S 

11,00 

12.00 

1928-P 

21.50 

23.50 

1961$ 

38.00 

♦ 

40.00  1 

1911-D 

97.50 

107.50 

1932  D 

18.00 

20.00 

1943-p 

10.00 

10.75 

1928  O 

40.00 

44.50 

1956-D 

41.00 

44.00 

1911-S 

32S.00 

36B.00 

1933  P 

1 1.00 

12.50 

1943-0 

14.50 

15  76 

1928-S 

24.00 

26.00 

1958-P 

38.50 

♦ 

40.60 

TST5T 

8.00 

9.00 

1933-D 

60.00 

66.00 

1943-S 

10.00 

10.75 

1629-P 

21.00 

23.00 

1912D 

105.00 

115.00 

1934-39-P 

1.00 

1.16 

1d44-P 

lO.Ob 

10.76 

1929-D 

33.00 

36.00 

HALVES 

1912  S 

275.00 

300.00 

1934-D 

4.25 

4.75 

1944-0 

12.00 

13.00 

1929-5 

23.00 

25.00 

1914-A 

4.50 

5.00 

1936-D 

2.15 

2.40 

1944-S 

11.00 

12.00 

1930  P - 

25.00 

27  00 

1913-0 

55.00 

60  00 

1935-S 

2.66 

3.00 

194SP - 

iooS 

10.75 

1930^ 

67.50 

75.00 

1923$ 

47  00 

50.00 

1913S 

180.00 

200.00 

1936-D 

1.85 

2.10 

1945-0 

11.50 

12.50 

1931  P 

31.00 

34.50 

1927$ 

45.00 

48  00  1 

TSTTr 

6.00 

6.60 

1936-S 

3.20 

3.50 

1945-S 

10.00 

10.75 

1931  D 

200.00 

225  00 

1928$ 

46  00 

49  00  1 

1914-S 

235  00 

260.00 

1937-D 

1.85 

2.10 

1949-S 

3  75 

4  10 

Y931-S 

67.50 

76.00 

1919  D 

50  00 

54  OO 

191 5S 

21  00 

23  60 

1937-S 

2.35 

1950  P 

6.00 

5.50 

1934-0 

27.00 

29.50 

1929$ 

45.00 

48  00 

1915-0 

15.00 

16  50 

1938-D 

4.25 

4  75 

1950  D 

220.00 

245.00 

1936  D 

25.00 

27.00 

1933$ 

43  00 

46.00 

1915-S 

13Q.0Q 

210.0Q 

1938-S 

6.60 

7.10 

19S1-S 

5.00 

5.50 

1936-S 

20.50 

22.00 

1934  0 

39  00 

42  00  1 

1916  2aP 

1.40 

1.65 

1939  O 

1 1.00 

12.50 

1965P 

6  50 

7  in 

1936  D - 

22.50 

24.00 

1934$ 

38  50 

4 

41  50 

1916  O 

6.00 

6.66 

1939-S 

1.80 

2.00 

1936-S 

20.50 

22.00 

1935  D 

39  00 

42  00 

41.50  1 

1916  S 

21.00 

23.00 

1940-D 

rss 

1.65 

DIMES 

1937-0 

21.00 

22  50 

1935$ 

38.60 

♦ 

1917  D 

5  25 

6.00 

1940^ 

1 .50 

1.65 

1937-$ 

20.50 

22.00 

1936  D 

38  60 

♦ 

41  50 

1917  S 

6.60 

7.25 

1941  D 

1 .75 

1 .95 

1938-D 

27  50 

30  00 

1936$ 

38  50 

♦ 

4150 

1918  D 

4  76 

5.26 

1941-S 

2.00 

2.20 

i9i6-p 

35  00 

38.50 

1938  S 

21.50 

23.00 

1937-D 

43  00 

45  00 

1918S 

6.00 

£45 

1943-S 

TTS 

TOT — 

1916-S 

67.50 

76.00 

1939-0 

20  00 

21  50 

1937$ 

40.00 

43  00 

1919  0 

3.35 

3.70 

3  00 

1943  P 

1943  O 

1  30 

3.50 

1.45 

3  80 

1917  P 

26.00 

27.00 

1939-S 

21  50 

23.00 

1938  P 

38  50 

♦ 

41  50 

1919  S 

2.76 

1917-0 

72.60 

81.00 

1940  D 

21.00 

22.50 

1939  D 

38  50 

♦ 

41  50 

1920^0 

4  65 

6.10 

1943  S 

3.26 

3  66 

1917-S 

26.00 

28.00 

1940S 

20  00 

21  50 

1939$ 

39  00 

42  00  1 

1920-S 

3.15 

3  50 

1949-5 

2  00 

2  20 

1B18-P 

SITDD 

32.S0 

1945-MicroS 

25  00 

27  00 

1948  D 

- 4166 

— «r55 - 

1921  P 

4  25 

4.75 

1954  P 
195B-S 

1.60 

6.25 

1.66 

7.00 

1918  0 

32.00 

36.00 

1049S 

20.00 

21.50 

1948  P 

42  00 

45  00 

1921  S 

16  00 

17.00 

1918-S 

26  00 

26.00 

1966-P 

51  06 

33  SO 

1948  D 

38  50 

41  00  1 

1922  O 

12000 

136.00 

191B-P 

26.00 

27.00 

1966  O 

19  00 

♦ 

20  00 

1949  P 

39  66 

40  50 

1M3-30  P 

1  26 

1  45 

1919  O 

62  00 

67  60 

1956S 

18  76 

* 

19.76 

1949  D 

38  50 

41  00 

1923S 

47  50 

62  50 

1934  P 

6.76  ♦ 

7.26 

1919^ 

60  00 

66  00 

1949$ 

41  00 

44  00 

1924  D 

300  00 

330  00 

1934-D 

1000 

11.00 

Iflvo  r 

24  60 

26  60 

UU/XMTEFIS 

I960  P 

38  00 

* 

40  o6  1 

1924  S 

17.50 

19.50 

1936  P 

6  26  * 

6  75 

1920  D 

28  00 

30.60 

1960  O 

38  00 

4 

40  00 

1936-D 

6  76 

«  30 

1936  D 

9  00  ♦ 

10.00 

1920-S 

28.00 

30  60 

1951  P 

4S  06 

48  00 

1961  O 

38  50 

4 

40  50 

1935S 

3  00 

3.36 

193B-S 

7  26  ♦ 

7.76 

1923  P 

20  00 

22  00 

1934  O 

45  00 

48  00 

1952$ 

37  50 

4 

39  50  1 

1926  O 

5  26 

6  75 

1936  P 

6  26  » 

TTB 

1933-S 

29.00 

31  60 

1936  O 

40  00 

43  00 

19S3  P 

39  56 

pj'sr  1 

1926  S 

87  50 

95  00 

1936  D 

6  75  ♦ 

7  26 

“TOTF - 

23  00 

26  00 

1936$ 

38  50 

9 

41  00 

1963$ 

38  60 

4 

41  OO 

1937  D 

3  16 

3  kb 

1936^ 

7.26  ♦ 

7.75 

1924  O 

28  00 

30  60 

1936  b 

38  60 

t 

41  06 

1964$ 

.37  50 

4 

39  50 

1927  S 

14  00 

16  60 

193$  P 

6  26  ♦ 

6  76 

1924S 

27.00 

29.00 

1936^ 

39  00 

42  00 

1955  P 

76  00 

80  00 

1928  D 

2  70 

3  00 

1937  D 

6  76  ♦ 

7.26 

1B3B  P 

22  60 

24  60 

1937  O 

38  50 

* 

41  00 

IBM  P 

38  50 

4 

41  00 

1928  S 

B  00 

9  00 

19375 

8  60 

9  26 

1926  O 

76  00 

82  60 

1937  S 

75  00 

80  00 

1967  P 

37  50 

4 

)8  50 

1929  0 

2  25 

2  60 

1938  DIB) 

8  60 

9  26 

1926S 

27.00 

29  60 

1938$ 

42  00 

45  00 

1958  P 

37  50 

39  50 
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^5  Indians 


by  William  Mitkoff 


iVith  this  issue  of  the  MONTHLY  SUMMARY,  the  CDN 
presents  an  in-depth  look  at  the  $5  Indian  gold  series.  This 
article — as  well  as  the  two  previous  ones  which  examined  the 
$2^2  and  $10  Indians— is  authored  by  Mr.  William  Mitkoff. 
Again,  to  our  knowledge  the  following  is  the  first  published  date- 
by-date  analysis  of  this  beautiful  and  popular  series— and  we 
know  that  subscribers  will  find  the  information  and  comments 
extremely  useful.  (It  should  be  added  that  an  extensive  ex¬ 
amination  of  the  $20  St.  Gaudens  series  is  in  preparation  and 
will  be  presented  within  the  next  few  months— thereby  giving 
readers  a  complete  study  of  all  modern  U.S.  gold.) 


The  $5  Indian  gold  series  is  another  extremely  challenging  modern  U.S. 
gold  series  to  assemble  in  Choice  MS-65  or  Gem  MS-65+  condition.  This  series, 
along  with  the  previously  discussed  $2V4  Indians,  is  of  the  incuse  design  exe¬ 
cuted  by  Bela  Lyon  Pratt— the  design  being  below  the  surface  of  the  coin.  How¬ 
ever,  with  the  five  dollar  coin  there  is  a  considerably  larger  raised  field  to  be 
susceptible  to  friction  and  handling  marks.  Thus  locating  blemish-free  specimens 
is  even  more  difficult  than  in  the  smaller  series. 

The  first  points  of  wear  are  similar  to  those  on  the  $2'^’s— the  fields,  of 
course,  along  with  the  Indian’s  cheek  and  the  upper  section  of  each  feather  on 
the  obverse.  Wear  on  the  reverse  is  first  seen  on  the  upper  area  of  the  eagle’s 
shoulder — again  in  addition  to  the  raised  fields.  Friction  on  these  points  is  often 
difficult  to  detect;  collectors  should  be  very  careful  when  buying  $5  Indians— 
making  certain  of  the  grading  before  making  commitments.  I  will  begin  dis¬ 
cussing  the  various  dates  and  mintmarks  in  this  series  in  order  of  present  value. 
Later,  as  I  have  done  with  the  previously  discussed  series,  the  twenty-four  issues 
will  be  re-listed  in  a  totally  different  order— giving  my  opinion  of  actual  scarcity 
in  descending  order  for  Gem  MS-65+  specimens. 

1909-0  Top  honors  in  current  value  go  to  this  last  gold  coin  to  be  struck  at 
the  New  Orleans  mint.  This  date  is  extremely  difficult  to  locate  in 
either  Gem  or  Choice  uncirculated  condition— appeeiring  at  auction  or 
on  the  open  market  maybe  only  once  every  year  or  two.  If  the 
specimen  is  properly  graded,  a  choice  piece  will  always  create  quite  a 
stir  when  offered  at  auction.  This  was  recently  witnessed  when  a 
MS-60+  example  reached  the  $10,000  mark  after  very  spirited  bidding 
competition!  A  superb  specimen  could  easily  fetch  $15,000.  How¬ 
ever,  in  MS-60  Unc  condition  the  value  falls  off  sharply— to  about 
$3000;  in  XF/AU  condition  I  would  place  the  value  at  $850  to 
$1000.  (It  might  be  added  that  I  only  recall  having  seen  one  truly 
superb  1909-0!)  The  color  of  the  issue  ranges  from  a  light  gold  to  a 
rich  yellow  gold— occasionally  with  an  attractive  green  tinge.  The 
surfaces  are  very  satiny  in  texture. 

1929  Although  currently  second  in  value,  the  1929  $5  Indian  is  by  no 
means  the  second  rarest  date  in  the  series  in  Choice  or  Gem  uncircu¬ 
lated  condition— as  will  later  be  illustrated  in  the  scale  of  availability. 
Actually,  when  this  date  appears  it  is  usually  in  choice  MS-65  con¬ 
dition.  Being  the  last  year  of  issue— as  well  as  the  first  five  dollar  gold 
coin  after  a  hiatus  of  thirteen  years— I’m  sure  that  many  escaped  the 
melting  pot  and  were  saved  from  the  outset  by  collectors.  Perhaps  a 
dozen  or  so  appear  for  sale  every  year.  The  clarity  of  strike  is  lacking 


Single  copy  price:  $2.00 


on  this  final  date  of  the  series— especially  when  compared  to  other 
Philadelphia  issues.  The  obverse  edge  is  generally  more  rounded  as 
well  as  the  outlines  of  the  Indian  and  the  eagle— thus  giving  the  coin 
an  appearance  of  not  being  sharply  struck.  The  color  is  a  copper-gold. 
I  do  not  recall  having  seen  any  other  color  in  this  date.  Choice  MS-65 
examples  are,  ais  mentioned,  the  rule  rather  than  the  exception— and 
they  are  presently  available  for  around  $4500.  Examples  which  grade 
XF/AU  to  MS-60  are  worth  $2500  to  $3500.  However,  in  spite  of  the 
availability  of  MS-65’s,  a  totally  blemish-free  MS-65+  gem  is  truly 
rare — and  would  certainly  fetch  around  $6000  in  today’s  market. 

191 1- D  Third  on  the  present  value  scale— but  definitely  the  most  difficult 

issue  to  acquire  in  either  Choice  or  Gem  condition— is  the  191 1-D. 
In  fact,  I  have  only  seen  a  couple  of  strictly  MS-65  example— I  have 
never  seen  a  true  gem!  Recently  a  Choice  piece  appeared  at  auction 
and  briskly  reached  $5400.  (And  I  am  told  that  the  buyer  was  willing 
to  go  much  higher  if  necessary.)  Even  MS-60  uncirculated  1911-D’s 
are  very  difficult  to  find— appearing  perhaps  only  twice  or  three  times 
a  year.  When  available  in  this  grade,  the  piece  usually  brings  $1500  to 
$2000.  However,  this  date  is  generally  available  in  only  XF  condition 
(at  $350  to  $400)  or  in  AU  (at  $500  to  $600).  It  would  be  very  in¬ 
teresting  indeed  to  see  what  a  truly  gem  1911-D  would  bring  at  a 
major  auction!  The  color  ranges  from  a  subdued  yellow-gold  to  a  dull 
copper-gold;  the  surfaces  have  a  satin-like  appearance. 

1908-S  Next  comes  the  1908-S — a  date  which  is  rather  easily  located  in 
Choice  MS-65  as  well  as  Gem  MS-65+  condition.  Obviously  this 
first-year-of-issue  $5  Indian  gold  coin  was  saved  by  collectors  at  the 
time — along  with  most  first-year  coins  from  other  series.  This  date 
always  comes  well  struck— including  the  mintmark  (which  becomes 
progressively  “mushy”  as  the  years  go  by).  The  color  is  generally  a 
copper-gold  and  the  surfaces  usually  exhibit  a  brilliant  luster;  occa¬ 
sionally  this  date  can  have  both  a  granular  brilliant  luster  and  a  rich 
satin  look  to  the  surfaces.  On  today’s  market.  Gems  sell  for  around 
$4000— Choice  specimens  in  the  $3000-$3250  range— and  nice 
MS-60+’s  for  around  $2000.  Because  this  date  can  be  located  in  top 
condition  without  too  much  trouble,  it  is  often  avoided  in  MS-60  or 
the  lower  grades— except,  of  course,  by  those  who  are  assembling 
XF/Unc  sets. 

1913-S  The  1913-S  is  another  extremely  tough  $5  Indian  to  locate  in  top 
condition.  It  also  is  usually  found  with  the  same  weak  characteristics 
as  the  1929  issues— perhaps  even  a  bit  weaker.  The  mintmark  is 
usually  filled  and  looks  more  like  a  “glob”  on  the  surface  than  a  true 
“S”.  The  color  ranges  from  a  light  gold  to  a  copper-gold;  the  surfaces 
always  have  a  brilliant  look  and  a  somewhat  granular  texture.  I  have 
yet  to  see  a  true  Gem  and  I  am  certain  that  if  one  were  offered  at 
auction  it  would  bring  a  price  in  the  $4000-$5000  area— if  not  more! 
Actually,  I  have  seen  only  a  few  Choice  MS-65  specimens  and  have 
handled  only  one  of  these.  A  nice  MS-60+  piece  of  this  date  is  the 
best  that  one  can  realistically  expect  to  locate— and  in  this  grade  the 
coin  is  worth  $1000  to  $1500. 

1915- S  The  1915-S  is  the  next  $5  Indian  in  order  of  present  value.  The  strike 

characteristics  are  much  the  same  as  they  are  on  the  1913-S  and  1929 
issues— with  color  in  the  yellow-gold  to  copper-gold  range.  A  similar 
“S”  mintmark  is  also  seen— although  in  some  instances  it  is  a  bit  more 
legible.  Again  true  Gems  are  extremely  rare.  I  have  yet  to  see  a  speci¬ 
men  of  this  ultimate  qusility  and,  if  located,  such  an  example  would 
surely  bring  at  least  $3000  on  today’s  market.  Occasionally  a  nice 
MS-60+  will  surface  at  around  the  $1500  level— with  MS-60  uncs 
currently  fetching  $700  to  $800.  Since  they  are  frequently  found  in 
bullion  shipments  from  Europe,  XF/AU’s  are  readily  available.  They 
now  sell  in  the  $250-$450  range  depending  upon  the  amount  of  wear 
and  the  extent  of  circulation  marks. 

1916- S  The  1916-S  is  another  date  which  is  usually  found  with  a  sharp  cleeur 

mintmark  similar  to  the  1908-S— but  perhaps  not  quite  as  crisp.  I 
have  seen  a  few  Gem  MS-65+  specimens  (but  only  a  few)  and  they 
were  spectacular— with  a  rich  yellow-gold  color.  This  issue  also 
occasionally  is  found  with  a  beautiful  copper-gold  appearance.  Truly 
choice  examples  are  usually  satin-like  in  texture  overlaid  on  a  very 
brilliant  surface.  The  infrequently  encountered  Gem  is— like  the 
1915-S— worth  $3000  or  more;  Choice  MS-65  specimens  currently 
trade  at  around  $2000.  MS-60’s  are  a  bit  more  available  than  the 
1915-S  and  are  presently  selling  for  $600  to  $700.  Again  XF/AU 
pieces  are  often  found  in  European  bullion  shipments— and,  again, 
the  current  price  is  in  the  $250-$450  range. 

1912- S  This  is  a  very  under-rated  date— one  that  very  rarely  appears  m  Choice 

MS-65  or  Gem  MS-65+  condition.  Generally  the  brilliance  of  the 
1912-S  is  somewhat  subdued;  the  color  is  usually  toward  the  copper- 
gold  end  of  the  spectrum  although  I  have  seen  one  superb  spei'imen 
in  a  rich  yellow-gold.  The  mintmark  is  usually  relatively  clear  but  I 
have  also  seen  some  examples  on  which  the  “S”  is  as  weak---or  nearly 
so -as  on  the  1913-S.  A  true  Gem  is  now  easily  worth  $4000  and  the 
seldom  seen  Choice  coin  usually  brings  a  price  in  the  $1500  $2000 
area.  Circulated  piwes  in  the  XP’/AU  category  currently  fetch  $200 
to  $300. 


(continued  on  page  2> 
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$5  INDIANS  (continued  from  page  I ) 

1910-S  Here  we  have  one  of  the  most  under-rated  issues  in  the  entire  $5 
Indian  gold  series.  A  strict  Gem  specimen  would  easily  realize  $3000 
if  offered  at  a  major  auction.  A  nice  Choice  MS-65  recently  brought 
around  $1200  at  auction — and,  in  my  opinion,  this  was  definitely  a 
bargain  price!  The  color  of  the  1910-S  usually  ranges  from  a  light 
yellow-gold  to  a  rich  yellow-gold;  the  surface  texture  is  usually 
brilliant.  The  mintmark  is  generally  quite  sharp  and  legible.  (When 
the  “S”  is  clear  it  has  an  elongated  appearance;  this  is  especially 
noticeable  on  the  1908-S.  When  themintmarks  appear  more  as  a 
“glob”,  they  tend  to  be  circular  in  nature.)  Even  in  nice  MS-60 
condition,  the  1910-S  is  very  elusive;  I  would  affix  a  realistic  value  of 
$500  on  this  grade  and  a  v^ue  of  around  $800  on  an  MS-60-i-  speci¬ 
men.  It  is  interesting  to  note  that  even  XF/AU’s  are  relatively  scarce— 
and  are  presently  worth  $200  to  $300. 

1909- S  This  is  an  issue  which  1  have  seen  a  few  times  in  Gem  MS-65+  condi¬ 

tion-together  with  a  handful  of  Choice  pieces  in  the  MS-60+/MS-65 
area.  The  color  and  surfaces  are  simil8Lr  to  that  of  the  1911-D— some¬ 
what  subdued  in  luster  and  satin-like  in  texture  with  a  color  in  the 
copper-gold  range.  The  mintmark  is  generally  quite  sharp— this  being 
an  early  San  Francisco  issue.  I  cannot  recall  having  seen  any  with  the 
filled  “S”.  Realistically  I  would  place  the  Gem  MS-65+  specimen  at 
$2000  at  least— perhaps  a  little  more;  Choice  MS-65  pieces  are  worth 
$1200  to  $1500.  Nice  Unc  60’s  will  fetch  around  $600  and  60-*-’s 
about  $800.  Even  these  lower  uncirculated  grades  specimens  are  not 
actually  available  that  often — but  this  is  a  date  which  appears  more 
frequently  than  any  of  the  previously  discussed  S-mint  issues.  By  the 
way,  XF/AU  pieces  are  worth  $175  to  $275. 

1914-S  Even  though  current  price  listings  do  not  indicate  the  fact,  the  1914-S 
is  another  very  under-valued  $5  Indian  in  Choice  MS-65  and  Gem 
MS-65+  condition.  The  color  is  usually  a  rich  copper-gold  or  deep 
yellow-orange-gold  and  the  surfaces  always  exhibit  a  brilliant  luster. 
The  “S”  can  sometimes  be  fairly  clear— but  often  has  a  somewhat 
“filled-in”  appearance.  Gems  are  presently  worth  at  least  $3000 — with 
Choice  examples  valued  at  $2000  or  so.  Nice  MS-60’s  and  MS-60  :  ’s 
are  grossly  under-rated  and  I  would  now  place  their  respective  values 
at  $500  and  $1000.  The  1914-S  is  also  quite  elusive  in  XF/AU 
condition;  a  current  value  of  at  least  $225-$350  is  certainly  realistic. 

191 1-S  This  date  appears  with  some  frequency  in  Choice  MS-65  condition.  I 
have  seen  a  dozen  or  so  in  this  grade  and  on  today’s  market  such  a 
specimen  should  easily  fetch  $1500  to  $1750.  True  Gems  are  con¬ 
siderably  more  elusive  and  are  worth  at  least  $2250-$2500.  Uncircu¬ 
lated  MS-60’sare  now  valued  at  around  $600  and  MS-60+’s  at  around 
$1000.  The  color  is  most  often  a  light  to  rich  yellow-gold  and  the 
surfaces  always  have  a  brilliant  luster.  The  mintmark  is  usually  clear— 
but  specimens  are  encountered  with  a  semi-filled  “S”. 

1910- D  Now  we  have  arrived  at  another  extremely  under-valued  $5  Indian— 

the  1910-D.  This  issue  belongs  in  the  same  category  as  the  1910-S 
and  1914-S— as  perhaps  the  three  most  under-rated  dates  in  the 
series.  The  luster  is  somewhat  subdued— much  like  the  1909-S  and 

1911-D;  the  color  ranges  from  a  rather  broad  light  yellow-gold  to  a 
dull  copper-gold.  The  mintmark  is  usually  very  clear — as  they  are  on 
all  the  D-mint  $5  Indians  (with  the  exception  of  the  1914-D  which 
will  be  discussed  later).  A  Gem  MS-65+  piece  will  presently  sell  for 
around  $2000 — with  Choice  MS-65  examples  at  the  $1200-$1500 
level.  Nice  MS-60  specimens  are  easily  worth  $400-$500  on  today’s 
market— and  even  this  grade  is  more  elusive  than  is  generally  thought. 

1914  This  is  an  issue  which  always  comes  well  struck— with  sharp  stars  as 
well  as  sharp  outlines  to  the  Indian  and  the  eagle.  The  only  area 
which  is  a  bit  weakly  struck  is  the  inside  lower  portion  of  the 
Indian’s  feathers  and  the  head-band  on  the  bonnet;  this  weakness, 
however,  is  virtually  always  found  on  any  $5  Indian.  The  color  is 
usually  a  rich  yellow  to  a  light  orange-gold.  The  surface  texture  is 
brilliant  and  lustrous.  (I  have  also  seen  superb  specimens  with  a 
satm-like  texture.)  Gems  sell  for  around  $1000-$1200  and  Choice 
examples  for  $850  or  so.  This  issue— along  with  nearly  all  $5 
Indians-'-is  very  scarce  in  Gem  MS-65+  condition,  but  can  be  located 
without  too  much  of  a  problem  in  MS-60+/MS-65  condition.  Still, 
the  1914  P  IS  fine  of  the  more  difficult  P-mints  and  MS-60+’s  are 
wf;rth  $550-.$650. 

I'tOKI)  The  1908  I)  u  ronsideff-fi  to  be  one  of  the  easier  dates  to  locate  in 
'  ■hoM  e  M.S  65  f  finflitifin--  hemg  firu  cfl  at  present  at  around  $850  in 
this  gra'le  In  strictly  flem  MS  65*  ron<iition.  however,  Uiis  issue 
as  a  rc-il  ' tough le”  selling  for  at  least  $1000  when  lorat»tl.  A 
M  i  s(»e»  imen  is  worth  $.550  to  $650.  The  color  falls  into  the 
sutel'o-fl  f  opper  golrl  range  and  the  surface  texture  is  generiilly 
Ilk',  the  rr,,ntrii,irk  is  alw.iys  stiarp  ami  clear 
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As  previously  mentioned,  this  date  is  usually  found  with  a  filled 
mintmark— otherwise,  this  issue  is  well  struck  with  brilliant  surfaces 
and  a  color  toward  the  copper-gold  end  of  the  spectrum.  The  1914-D 
is  somewhat  more  difficult  to  locate  in  Gem  condition  than  most 
people  realize— being  worth  $1500  or  so  in  this  ultimate  grade.  Choice 
MS-65’s  sell  for  around  $900  and  MS-60-Us  for  $650  to  $750.  It 
should  be  mentioned  that  I  have  never  seen  a  1914-D  with  a  clear 
mintmark! 

This  issue — along  with  the  1914-P — is  one  of  the  more  difficult 
P-mints  to  locate  in  Gem  uncirculated  condition.  When  available  in 
this  grade,  specimens  usually  bring  a  similar  $1000-$1200.  Examples 
which  grade  a  full  MS-65  are  currently  worth  about  $850  and  the 
MS-60-t  is  worth  $600  to  $700.  The  color  is  a  rich  yellow-gold  and  is 
often  seen  with  a  green  tinge;  the  surfaces  are  usually  satin-like — but 
occasionally  1909-P’s  are  located  with  a  brilliant  luster. 

The  1909-D  may  be  considered  the  most  common  issue  in  the  $5 
Indian  series— but  in  truly  Gem  MS-65-t-  condition  this  date  is  just  as 
difficult  to  acquire  as  some  of  the  scarcer  dates.  In  fact,  I  have  only 
seen  a  dozen  or  so  real  gems  in  the  last  twelve  to  fifteen  years!  At 
present,  a  MS-65+  piece  would  easily  sell  for  $1000  or  so— with 
MS-65’s  worth  around  $750.  This  date  is  quite  plentiful  in  the 
MS-60/MS-60+  range— selling  for  $250  to  $350.  The  color  is  a 
copper-gold  and  the  surfaces  are  brilliant.  Occasionally  on  outstanding 
examples  the  surface  texture  can  appear  somewhat  “satiny”.  This  is 
definitely  a  very  difficult  issue  to  find  in  blemish-free  condition. 

This  first  date  in  the  $5  Indian  series  is  similar  to  the  1909-P  and 
1914-P  in  that  it  is  rather  elusive  in  strictly  Choice  or  Gem  condition. 
When  located  in  the  top  grades,  the  1908-P  is  very  well  struck  with  a 
satin-like  surface  texture.  The  color  ranges  from  a  dull  yellow  to  a 
copper-gold.  Gem  MS-65+’s  sell  for  $1000  or  a  bit  more  and  Choice 
MS-65’s  for  $850  or  so;  MS-60+’s  fetch  $550  to  $650. 

The  1910  Philadelphia  issue  can  usually  be  located  in  Gem  MS-65+ 
condition  in  the  $850-$950  price  range — with  MS-65’s  valued  at 
around  $700-$750.  Specimens  which  grade  MS-60+  fall  into  the 
common  date  category — at  $500  to  $650.  This  issue  is  almost  always 
sharply  struck— with  brilliant  surfaces.  The  color  range  is  a  light 
to  a  rich  yeUow-gold. 

Another  of  the  more  plentiful  dates  which  can  be  located  rather  easily 
in  Choice  MS-65  condition  and  in  Gem  MS-65+  without  a  great  deal 
of  trouble.  Always  well  struck,  the  1911-P  has  brilliant  surfaces  and 
a  color  range  from  rich  yellow  to  a  slightly  orange-gold.  Prices  ranges 
are  similar  to  those  for  the  1910-P. 

This  issue  falls  into  the  same  class  as  the  1911-P — with  brilliant 
surfaces  and  a  color  ranging  from  a  rich  yellow-gold  to  a  lovely 
copper-gold.  Again  the  same  values  apply. 

The  1913-P,  again,  is  in  the  category  along  with  the  1910-12  issues— 
well  struck  with  brilliant  surfaces.  The  color  tends  to  be  a  bit 
lighter— more  in  the  light  yellow-gold  to  light  copper-gold  range.  As 
with  the  last  three  P-mint  issues,  similar  price  ranges  are  presently 
in  force. 


Much  the  same  as  the  above  issues,  this  date  is  also  well  struck  with 
brilliant  luster.  The  color  range  is  a  rich  yellow-gold  to  a  light  copper- 
gold.  The  above  prices  eigain  arc  appropriate. 

Now  that  I  have  concluded  a  brief  analysis  of  each  issue  in  the  $5  Indian 
gold  series,  the  following  is  my  opinion  as  to  actual  availability  in  truly  Gem 
MS-65+ condition.  It  is  as  follows : 


(  1) 
(  2) 
(  3) 
(  4) 
(  5) 
(  6) 
(  7) 
(  8) 
(  9) 
(10) 
(11) 
(12) 


1911- D 

1913- S 

1909- 0 

1910- S 

1910- D 

1914- S 

1912- S 
1909-S 

1915- vS 

1916- S 

1911- S 
1914  D 


(13) 

(14) 

(15) 

(16) 

(17) 

(18) 

(19) 

(20) 
(21) 
(22) 

(23) 

(24) 


1929 

1908- S 

1909- D 
1908-D 

1909 
1914 

1910 
1908 

1912 

1911 

1913 
1916 


My  hat  is  off  to  anyone  who  is  aMomliliiiK  ii  complete  set  of  $5  Indians  in 
Choice  MS-66  or  Gem  MH-66+  eonilition!  I  know  of  a  colliH  tor  who  for  seven 
years  carefully  acquired  thi'  finest  available  speeiineiis  for  Ins  set  and,  when  I 
purchase!]  the  collei'tion  througli  another  denliT,  the  1911  D  wiu  AU  aiul  Uie 
1 909  ()  and  1913-8  were  MS  60 ♦  ,  the  rentuining  dati’s  were  ni  the  MS  115/MS  65* 
category  Tialay  such  a  si't  would  definitely  ri*<|Uire  much  longer  to  lusemble! 
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410.00 

■f 

450.00 

1000.00 

1125.00 

2750.00 

4 

— 

1908-0  NM 

250  00 

+ 

270.00 

500.00 

550  00 

1250.00 

4 

1375.00 

1908  WM 

240.00 

* 

257.50 

310.00 

340.00 

950.00 

4 

1035.00 

1908-0  WM 

255.00 

+ 

275.00 

400.00 

+ 

440.00 

1 100.00 

4 

1225.00 

1908-S 

475.00 

+ 

520.00 

2000.00 

2175.00 

5000.00 

4 

— 

1909 

260.00 

+ 

280.00 

400.00 

* 

440.00 

1 100.00 

4 

1225.00 

1909-0 

270.00 

+ 

290.00 

450.00 

+ 

490.00 

1150.00 

4 

1275.00 

1909-S 

290.00 

+ 

315.00 

900.00 

985.00 

2750.00 

4 

— 

1910 

245.00 

265.00 

290.00 

315.00 

760.00 

4 

820.00 

1910-0 

240.00 

+ 

267.50 

290.00 

+ 

315.00 

750.00 

4 

820.00 

1910-S 

260.00 

+ 

280.00 

700.00 

760.00 

2250.00 

4 

— 

1911 

240.00 

+ 

257.50 

290.00 

4 

315.00 

700,00 

4 

760.00 

1911  D 

510.00 

+ 

560.00 

2200.00 

— 

7000.00 

4 

_ 

191 1-S 

450.00 

+ 

490.00 

2100.00 

— 

7500.00 

4 

_ 

1912 

240.00 

257.50 

290.00 

4 

315.00 

725.00 

4 

790.00 

1912-S 

280.00 

+ 

305.00 

900.00 

4 

985.00 

2500.00 

4 

_ 

1913 

240.00 

+ 

257.50 

290.00 

4 

315.00 

700.00 

4 

760.00 

1913-S 

510.00 

•f 

560.00 

2500.00 

— 

9000.00 

4 

— 

by  date 


Gem  MS-65/70  specimens  ere  worth  more 
then  the  MS  65  prices  listed  below. 


XF/AU 

BIO  ASK 


1914 

1914-0 

1914^ 


T9T5 

1915- S 

1916- S 
1920-S 


260.00 

240.00 

280.00 


280.00 

257.50 

305.00 


240.00 

375  00 
350.00 
QUOTE 


257.50 

405.00 

380.00 


1926 

1930-S 

1932 

1933 


240.00 

QUOTE 

240.00 

QUOTE 


257.50 


UNC  (MS  60) 
BIO  ASK 


400  00 
350.00 
650.00 


440  00 
380  00 
710  00 


290.00 
1250.00 
1 100.00 
QUOTE 


315  00 

1375.00 

1225.00 


280.00 

5500.00 

280.00 

QUOTE 


300.00 


Ch  BU  <MS-65) 
BIO  ASK 


1000  00 
900  00 
2250  00 


1 1 00  00 
985  00 


700  00 

3250  00 
3500  00 
QUOTE 


>d6  6o 


$20  S 


650  00 
7750  00 
625.00 
QUOTE 


715.00 

690.00 


GAUDENS 


1907  high  rallaf 

2000.00 

2200.00 

3300.00 

3600  00 

5500.00 

4 

1907  NM 

310.00 

330.00 

350.00 

380  00 

420  00 

460.00  I 

1908  NM 

273.00 

4 

280.00 

295.00 

305.00 

325  00 

345.00  ■ 

1906-D  NM 

273.00 

4 

280.00 

295.00 

305.00 

335.00 

355.00  ■ 

1908  WM 

285.00 

292.50 

320.00 

335.00 

360.00 

385  00  ■ 

190e-D  WM 

280.00 

287.50 

310.00 

322.50 

345.00 

365.00  ■ 

190eS 

725.00 

800.00 

1700.00 

1875.00 

4000.00 

1 

1909/8 

315.00 

345.00 

725.00 

800.00 

1800.00 

200000  1 

1909 

320.00 

340.00 

525.00 

575.00 

1500.00 

1650.00  H 

1909  D 

450.00 

500.00 

1075,00 

1 175.00 

3250.00 

4 

1 

1909-S 

285.00 

292.60 

300  00 

310.00 

370.00 

400.00  1 

1910 

285.00 

292.50 

310.00 

322.50 

370  00 

400.00  I 

1910-D 

285.00 

292.50 

310.00 

322.50 

370  00 

400.00  ■ 

1910-S 

273  00 

4 

280.00 

290.00 

300  00 

335.00 

355.00  ■ 

191  1 

290.00 

300.00 

350.00 

380  00 

450.00 

500  00  m 

1911-0 

273.00 

280.00 

290.00 

300  00 

335.00 

355.00  H 

191  1-S 

273.00 

4 

280.00 

290.00 

300.00 

335.00 

355.00  ■ 

19l2 

310.00 

325.00 

350.00 

380.00 

700,00 

775.00  ■ 

1913 

290.00 

300.00 

350.00 

380.00 

450  00 

500.00  H 

1913-0 

273.00 

4 

280.00 

290.00 

300.00 

335.00 

355.00  H 

1913-S 

350.00 

385.00 

550.00 

600.00 

1  150.00 

4 

1275.00  ■ 

305.00 

320  00 

350.00 

380  00 

450  00 

500  00  ■ 

1914-0 

273.00 

i 

280.00 

290.00 

300.00 

335.00 

355.00  ■ 

1914-S 

273.00 

4 

280.00 

290.00 

300.00 

335.00 

355.00  1 

1915 

3o9.oo 

320.00 

350.00 

380  00 

450  00 

So6d6  ■ 

1915-S 

273.00 

4 

280.00 

290.00 

300.00 

335.00 

355.00  ■ 

1916-S 

290.00 

300.00 

330.00 

350.00 

390  00 

425.00  ■ 

1920 

290  00 

300.00 

325.00 

340.00 

370  00 

400.00  H 

1920-S 

3650.00 

— 

6000.00 

_ 

1 1,500.00 

4 

H 

1921 

3350.00 

— 

7000.00 

— 

17.500,00 

4 

H 

1922 

269,00 

4 

274.00 

280.00 

4 

285.00 

315.00 

335.00  1 

1922-S 

315.00 

345.00 

550.00 

600.00 

750  00 

825.00  ■ 

1923 

269.00 

4 

274.00 

280.00 

4 

285.00 

315.00 

335.00  ■ 

1923-0 

292.50 

300.00 

320.00 

335.00 

350.00 

375.00  ■ 

1924 

269.00 

4 

274.00 

280  00 

4 

285.00 

315.00 

335.00  H 

1924-0 

360.00 

400.00 

700.00 

775.00 

1000  00 

1125.00  ■ 

1924-S 

400.00 

450.00 

700.00 

775.00 

1000  00 

1125.00  ■ 

1926 

269.00 

4 

274.00 

280.00 

4 

285  00 

315.00 

335.00  H 

1925-0 

550.00 

610.00 

1000.00 

1 125.00 

2000.00 

2225.00  H 

1925S 

385.00 

425.00 

650.00 

720.00 

1000  00 

1125.00  H 

1926 

269.00 

4 

274.00 

280.00 

4 

285.00 

315.00 

335.00  H 

1926-0 

650  00 

610.00 

1000.00 

1  125.00 

2200  00 

2450.00  H 

1926-S 

425.00 

475.00 

675.00 

745.00 

1050.00 

1175.00  ■ 

1927 

269.00 

4 

274.00 

280.00 

4 

285.00 

316.00 

335.00  H 

1927-0 

QUOTE 

— 

QUOTE 

_ 

QUOTE 

H 

1927-S 

2700.00 

— 

4000.00 

— 

5500.00 

H 

1928 

269  00 

4 

274.00 

280.00 

4 

285.00 

315.00 

335.00  1 

1929 

1650  00 

— 

5000.00 

_ 

5500  00 

H 

1930-S 

6000.00 

— 

9000.00 

_ 

13  500.00 

_  H 

1931 

4700.00 

— 

6500.00 

_ 

9500.00 

H 

1931-0 

4500  00 

— 

7500.00 

_ 

1 1.000  00 

H 

1932 

5350.00 

— 

8000.00 

— 

12.000  00 

1 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $5.24  per  ounce. 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

CENTS 

1929S 

2.00 

2.36 

1938-0  (J) 

26.00 

28.50 

1926-P 

21 .50 

23.50 

1939-D 

1909-VDB 

55.00 

61.00 

1930-D 

2.76 

3.10 

1938-S 

64.00 

56  00 

1926-0 

27.00 

29.60 

1939-S 

43.00 

46.00  1 

1909  P 

8.50 

9.50 

1930S 

5.50 

6.10 

1939  O 

107.50 

115.00 

1926-S 

210.00 

245  00 

1940  D 

42  00 

45.00 

1909  S 

1100.00  + 

1175.00 

1931-P 

11.00 

12.50 

1939-S 

10.00 

11.00 

1927-P 

21  50 

23.50 

1940-S 

39.00 

41.50 

1910  P 

3.10 

3.60 

75.00 

81.00 

1942-D 

2.86 

3.10 

1927-D 

35.00 

38.50 

1946.S 

39.00 

41.00 

1910S 

192.50  ♦ 

210.00 

1931-S 

1000.00 

1100.00 

1942-P  (II) 

11.00 

12.00 

1927-S 

24.00 

26.00 

1947.S 

38.00 

40.00 

1911P 

3.75 

4.10 

1932-P 

47.50 

52.50 

1942-S 

11.00 

12.00 

1928  P 

21.50 

23.50 

1951-S 

38.00 

40.00 

191  ID 

97.60 

107.50 

1932-D 

18.00 

20.00 

1943  P 

10.00 

10.75 

1928-D 

40.00 

44.50 

1955-0 

41  00 

44.00 

191 1-S 

330.00  t 

365.00 

1933-P 

1 1.00 

12.50 

1943-D 

14.50 

15.75 

1928-S 

24  00 

26.00 

1958-P 

38  50 

40  50 

1912  P 

8.00 

9.00 

60.00 

66.00 

1943-S 

10.00 

10.76 

1929-P 

21.00 

23.00 

1912-0 

105  00 

1 15.00 

1934-39  P 

1.00 

1.16 

'T944.P 

id.oo 

10.75 

1929-D 

33.00 

36.00 

Ul  A  ■  \/f=C 

1912  S 


280.00 


305.00 


1913  P 
1913  D 
1913  S 


4.50 

55.00 

185.00 


5  00 

60.00 

200.00 


1934- 0 

1935- 0 
1935-S 


1914  P 

5.00 

5  60 

1914  S 

240.00 

+ 

260.00 

1915  S 

21.00 

23.50 

1915-0 

15.00 

16.50 

1915S 

192.50 

4 

210.00 

1916  20-P 
1916  O 
1916  S 


1.40 

6.00 

21.00 


1.65 

6.65 
23.00 


1917  O 

1917  S 

1918  D 
1918  S 


1919- 0 

1919  S 

1920- 0 

1920  S 


1921  P 

1921  S 

1922  O 


4  25 

16  00 
120  00 


4.75 
17  00 
135.00 


1923  30  P 

1923S 

1924  O 
1924  S 


1.26 

47.50 
300.00 

17.50 


1.45 

52.50 
330.00 

19.50 


1925  d” 

1925S 

1926  D 

1926  S 

1927 

1927  S 

1928  O 

1928  9 

1929  O 


1d36-D 

1936- S 

1937- D 

1937-S 

1.85 

3.20 

1.85 

2.10 

2.10 

3.50 

2.10 

2.35 

1938  D 

4.25 

4:7s 

1936-S 

6.60 

7.10 

1939-D 

11.00 

12.50 

1939S 

1.80 

2.00 

1940-D 

1.50 

1.65 

1940-S 

1.50 

1.65 

1941  0 

1.75 

1.95 

1941  S 

2.00 

2.20 

1942.S 

T25' 

TIOT 

1943  P 

1.50 

4- 

1.60 

1943  0 

3.50 

3.80 

1943-S 

3.26 

3.55 

1949  S 

2.00 

2.20 

1954-P 

1.50 

1.66 

1955  5 

6.26 

7.00 

NICKELS 

1934  P 

7  00 

4- 

^  so 

1934  0 

10.00 

11.00 

1935-P 

6.50 

♦ 

7.00 

1935-0 

9.00 

10.00 

1935-S 

7.50 

♦ 

8.00 

1956  r 

6.50 

+ 

7TJD 

1936-D 

7.00 

4 

7.60 

1936  S 

7.50 

4 

8.00 

1937  P 

6.50 

4 

7.00 

1937  0 

7.00 

4 

7.50 

1937-S 

8.50 

9  25 

1938  0(8) 

8.50 

9.25 

1944-S 

11.00 

12.00 

1930  P - 

25.00 

27.00 

1945-P 

rexio 

10.75 

1930-S 

67.50 

75,00 

1923-S 

47.00 

50.00  1 

1945-D 

11.50 

12.50 

1931  P 

31.00 

34.50 

1927S 

45  00 

48  00 

1945-S 

10.00 

10.75 

1931-D 

200.00 

225.00 

1928-S 

46.00 

49  00 

1949.S 

3.75 

4.10 

1931-S 

67.50 

75  00 

TS29  b 

50.00 

54  00 

1950- 0 

1951- S 
1965  P 


5  00 
220.00 
5.00 
fi  Rn 


5.50 
245.00 
5.50 
7  10 


1935-0 

1935- S 
"1935  D 

1936- S 

1937- 0 


27.00 
25  00 
20.50 


29  SO 
27.00 
22.00 


1929-S 

1933-5 


45.00 

43.00 


22  50 

20  50 

21  00 


24.00 

22.00 

22.50 


1934  D 

1934- S 

1935  O 

1935- S 


39.00 

38.50 

39.00 

38.50 


48  00 
46.00 


42  00 
41.50 
42  00 


1937S 

20.50 

22.00 

1936-0 

38  50 

41  50 

1938-D 

27.50 

30.00 

1936S 

38  50 

41  50 

1916-P 

35  00 

38.50 

1938  S 

21.50 

23  00 

1937  0 

43  00 

45  00 

1916-S 

67.50 

76,00 

1939  0 

20  00 

21  50 

1937S 

40.00 

43.00 

1917-D 

25.00 

27.00 

1939S 

21.50 

23.00 

1938  P 

38  50 

41.50 

72.60 

81.00 

1940  D 

21.00 

22.50 

1939  0 

38  50 

41 .50 

1917.S 

26.00 

28.00 

1940-S 

20  00 

21  50 

1939S 

39  00 

42  00 

1918-1^ 

30.00 

32.60 

1945  Micros 

25  00 

27.00 

1949  0 — 

42  00 

45  00 

1918-0 

32.00 

35  00 

1949  S 

20.00 

21  50 

1948  P 

42  00 

45  00 

1918-S 

26.00 

28.00 

1955  P 

21 .00 

52T?5 

1948  D 

38  50 

41  00 

27.00 

1955  0 

19  00 

20  00 

i949  h 

38  00 

40  56 

1919  0 

52.00 

57.50 

1956S 

18  75 

19.76 

1949  0 

38  50 

41  00 

1919-S 

50.00 

55.00 

1949  S 

41  00 

44  00 

1920  P 

24  50 

26.50 

1950  P 

38  00 

40  00 

1920-D 

28  00 

30.50 

1950  0 

38  00 

40  00 

1920-S 

28.00 

30.50 

1932  P 

45  00 

48.00 

1951  0 

38  50 

40  50 

1923-P 

20  00 

22.00 

1934  D 

45  00 

48  00 

1952S 

37.50 

39  50 

29.00 

31.50 

1936  0 

40  00 

43  00 

^1963  P 

i9  00 

42  00 

1924-P 

23.00 

25.00 

1935S 

38  50 

41  00 

1953S 

38  50 

41  00 

1924  0 

28.00 

30.60 

1936  D 

38  60 

41  00 

1954S 

37  50 

39  50 

1924-S 

27.00 

29.50 

1936S 

39  00 

42  00 

1955  P 

75  00 

80  00 

22  60 

24  50 

1937  D 

38  50 

41  00 

1956  P 

38  50 

41  00 

1925  D 

76  00 

82  50 

1937  S 

75  00 

80  00 

1957  P 

37  50 

39  50 

1925S 

27.00 

29.50 

1938S 

42  00 

45  00 

1958  P 

37  50 

39  50 
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A  MID-1978  UPDATE 

by  David  Hall 


This  is  the  second  up-date  on  the  popular  Prooflike  Morgan 
dollar  market  to  be  published  by  the  CDN.  The  initial  article 
appeared  in  May,  1977  and  covered  this  segment  of  the  market  when 
it  was  still  in  its  "infancy" and,  looking  back,  when  prices  were  very, 
very  reasonable.  The  first  up-date  was  the  feature  article  in  the 
October,  1977  MONTHLY  SUMMARY  wherein  it  stated  that  “a 
great  deal  has  happened  since  the  original  article  was  published”. 
Well,  the  popularity  of  “prooflikes”  has  not  diminished— and,  as  this 
second  up-date  will  show,  prices  have  advanced  even  further— in 
addition  to  many  issues  having  moved  out  of  the  "common"  or 
"somewhat  scarce"  categories!  (For  those  interested  in  charting  the 
price  movements  of  certain  dates  or  the  entire  Morgan  series— plus 
in-depth  comments  and  explanations  about  prooflike  dollars  in 
general— a  limited  number  of  the  May  and  October  '77  issues  are  still 
available  at  two  dollars  each  from  the  CDN  office.) 


Since  my  last  CDN  article  covering  prooflike  Morgans,  this  area  of  silver 
dollar  collecting  has  continued  to  intrigue  more  and  more  collectors  and  the 
previous  availability  of  many  issues  has  changed  draunatically— along,  of  course, 
with  the  price  tags.  Readers  might  find  it  very  interesting  to  compare  prices  as 
well  as  the  “rarity  groupings’’  as  they  stand  today  with  the  market  as  it 
appeared  less  than  eighteen  months  cigo!  The  following  is  an  up-dated  dis¬ 
cussion  of  all  dates  in  the  Morgan  series  in  strict  prooflike  condition— beginning 
with  the  most  “common  dates”. 

1879-S,  1880-S: 

These  two  issues  are  in  a  class  by  themselves.  Perhaps  as  many  as  20%-30% 
of  the  total  mintage  were  prooflikes  and  probably  over  half  of  all  the  extant  BU 
specimens  exhibit  at  least  semi-prooflike  surfaces. 

1883-0,  1884-0,  1885-P,  1885-0,  1886-P,  1887-P,  1904-0: 

Along  with  the  79-S  and  80-S,  these  are  the  only  Morgans  that  can  now 
be  termed  “common”  in  true  prooflike  condition.  Because  these  prooflikes 
are  so  easily  located  in  choice  MS-65  condition,  semi-prooflikes  and  MS-60 
prooflikes  carry  very  little  premium  over  the  prices  for  average  uncirculated 
pieces. 

1878-S,  1881-0,  1881-S,  1882-0,  1882-S,  1888-0,  1896-P,  1898-P,  1898-0: 

These  dates  have  now  moved  out  of  the  “common  date”  category.  Even 
though  they  do  still  show  up  in  roll  quantities  occasionally,  the  “right” 
specimen  can  be  somewhat  elusive  in  today’s  active  market. 

1878  (8tf),  1878  (7tf),  1878-CC,  1881-CC,  1882-CC,  1883-CC,  1884-CC, 
1885-CC,  1888-P,  1889-P,  1890-0,  1897-P,  1899-0,  1900-P,  1900-0,  1901-0, 

1902- 0,  1921-P: 

In  this  relatively  large  grouping,  the  two  1878  issues  are  easily  available 
in  semi  or  one-sided  prooflike  and  “baggy”  prooflike  condition. Choice  strictly 
MS-65’s,  however,  are  truly  scarce.  The  above  Carson  City  dates— once  con¬ 
sidered  common— are  now  becoming  elusive.  The  88-P,  89-P,  90-0  and  97-P  are 
not  rare— but  all  four  must  now  be  considered  quite  scarce.  The  later  issues  in 
this  group  (99-0,  00-P,  00-0,  01-0,  02-0  and  21-P)  are  very  difficult  to  find  in 
full  deep  prooflike  condition. 

1878(7/8tf),  1879-P,  1879-0,  1880-P,  1880-CC,  1880-0,  1881-P,  1882-P, 
1883-P,1884-P,  1887-0,  1890-P,  1890-CC,  1891-CC,  1892-CC,  1899-P,  1903-P, 

1903- 0: 

This  is  another  grouping  of  Morgans  with  a  current  similar  scarcity  rating. 
True  MS  65  prooflike  1878  (7/8tf)’s  are  now  surprisingly  elusive.  The  1879-84 
P-rninU  have  been  recognized  as  rarities  for  several  years;  their  relative  rarity 


Single  copy  price:  $2.00 

seems  to  vary  based  upon  the  occasional  “mini-hoard”  (a  roll  or  two)  which 
turns  up  from  time  to  time.  Of  the  six  issues,  the  84-P  is  considered  the  rarest— 
with  the  81-P  the  easiest  to  locate.  The  79-0,  80-0  and  87-0  issues  are  touted 
as  rarities  and  usually  carry  rather  healthy  price  tags;  they  are  rare,  to  be  sure— 
but  they  are  not  as  “impossible”  as  thought  by  many.  The  80-CC  is  usually 
grouped  with  the  1881-85  Carson  City  dates  when,  in  fact,  it  is  much  rarer. 
During  the  past  years,  hoards  of  90-CC’s  and  91-CC’s  have  appeared  on  the 
market.  However,  both  dates  were  widely  distributed  on  the  retail  level— and 
once  again  both  can  be  considered  as  rare.  In  frosty  full  MS-65  condition,  most 
knowledgeable  dealers  list  the  90-P  as  the  scarcest  of  the  so-called  “common 
dates”  and  it  is  generally  recognized  as  one  of  the  most  under-valued  of  all 
Morgan  issues  in  choice  MS-65  or  better  prooflike  condition.  The  99-P,  03-P 
and  03-0  are  now  rare — but  they  are  still  occasionally  avciilable. 

1886-S,  1887-S,  1888-S,  1889-S,  1890-S,  1891-S,  1897-S,  1898-S,  1899-S, 
1900-S: 

These  S-mints  are  still  somewhat  in  disfavor  among  many  dealers  and 
collectors.  Still,  in  strictly  choice  MS-65  two-sided  prooflike  condition  they  are 
definitely  rare.  Compared  to  several  less  scarce  but  highly  touted  “rarities” 
(79-0,  80-0,  87-0,  the  early  P-mints)  their  current  premium  in  full  prooflike 
condition  is  very  modest  indeed.  Recently  a  large  hoard  of  fifteen  to  twenty 
rolls  of  prooflike  1900-S’s  entered  the  market.  However,  most  of  the  pieces 
were  inferior  and  the  date  remains  very  tough  in  top  condition  (it  is  the  rarest 
of  this  S-mint  group). 

1879-CC,  1883-S,  1885-S,  1889-CC,  1889-0,  1891-P,  1892-P,  1893-CC,  1894-S, 
1895-S,  1896-S,  1901-S,  1902-P,  1902-S,  1921-D,  1921-S: 

The  89-CC  and  95-S  are  rare  in  strictly  mint  state  condition— but  their 
frequency  in  prooflike  is  proportionately  high.  The  79-CC  and  93-CC  are  often 
found  in  flat-strike  prooflike  condition;  sharply  struck  specimens  with  full 
prooflike  surfaces  are  very  rare.  The  83-S,  85-S,  94-S,  96-S,  01-S  and  02-S  issues 
are  also  rare  in  two-sided,  deep  prooflike  condition  though  there  are  many 
one-sided  and  semi-prooflike  specimens  around.  The  89-0,  91-P,  92-P  and 
02-P’s  are  not  as  “tough”  as  they  are  often  considered— but,  still,  they  are  very 
few  and  far  between  and  their  popularity  adds  a  substantial  premium  to  full 
prooflike  examples.  Both  the  21-D  and  21-S  axe  very  rare  with  deep  mirror 
prooflike  surfaces. 

(Continued  on  page  two) 


AUCTION  TRENDS 

Two  recent  major  auctions  have  chalked  up  numerous  very  impressive 
“prices  realized”— with  extremely  strong  bidder  attention  being  directed  toward 
virtually  all  segments  of  the  coin  market— from  Coloni2ils  and  early  U.S.  coppers 
through  tlie  continually  amazing  Morgan  and  Peace  dollars  as  well  as  the  highly 
sought  after  top  quality  U.S.  gold. 

The  July  21-22  auction  of  the  “A.J.  Amato  Collection”  conducted  by 
New  England  Rare  Coin  Auctions  exceeded  the  highest  estimate  by  about  18% 
according  to  a  company  spokesman— with  “continued  phenomenal  demand  for 
choice  coins  evident  throughout  the  sale”.  This  important  auction  included 
nearly  1700  lots— but  the  following  abbreviated  list  will  give  an  idea  of  the  en¬ 
thusiasm  generated  by  the  many  outstanding  specimens  offered. 

In  the  often  overlooked  Liberty  nickel  series,  an  1887  described  as 
“MS-65/70,  superb  full  strike”  brought  $260  and  an  1896  in  this  same  top 
condition  fetched  $280.  Liberty  nickels  of  this  ultimate  quality  are  becoming 
truly  scarce;  dealers  and  collectors  are  now  often  willing  to  pay  as  much  as 
double  the  MS-65  bid  for  strict  gems.  Buffalo  nickels  in  gem  condition,  it  might 
be  added,  continue  to  attract  considerable  attention— example:  1914-D 
“MS-65/70,  full  strike”  $540! 

A  rare  (not  “type”  date)  1822  Bust  dime  described  as  the  “finest  known-- 
MS-65/70,  superb,  needle  sharj)  specimen”  brought  a  very  noteworthy  $3500 
in  spirited  floor  bidding  and  a  “gem  MS-70”  1831  sold  for  $2500.  An  1838 
“no  drapery”  dime  which  was  cataloged  as  “gem  MS-65  to  70”  also  was 
knocked  down  at  $2500;  another  gem  of  the  same  calibre  (this  time  a  common 
date)— an  1888— realized  a  very  substantial  $525!  Barber  dimes  are  still  topping 
many  eollertor  “want  lists”--with  the  following  prices  applying  t<'  spf't'imens 
all  described  as  “MS-r)5'70gt'ms”:  1900-0  $1250, 1901-S  $1300,  1905  (1  $625 
1907-S  $575,  1911-D  $450. 

'.Continued  on  page  two 
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SUMMARY  and  Complete  Series  Pricing  Guide  alone  is;  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to:  The  COIN  DEALER  NEWSLETTER 

P.O.  BOX  230B 
HOLLYWOOD,  CALIF.  90028 
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PROOFLIKE  MORGAN  DOLLARS 
(Continued  from  page  one) 

1886-0,  1891-0,  1892-0,  1892-S,  1894-0, 1895-0,  1897-0: 

All  seven  of  these  dates  are  extremely  rare  as  prooflikes— but  they  do 
exist.  A  specimen  of  each  appears  on  the  market  every  two  or  three  years  and 
every  time  when  is  offered  a  new  price  record  is  established. 

The  following  is  a  list  of  the  TEN  RAREST  prooflike  Morgans  in  the 
approximate  order  of  rarity  (with  the  rarest  last):  1904-S,  1904-P,  1893-P, 
1893-0,  1901-P,  1884-S,  1896-0, 1903-S,  1893-S,  1894-P. 

The  04-S  is  very  rare  in  frosty  choice  MS-65  condition.  I  have  never 
actually  seen  a  full  prooflike  specimen  but  I  have  heard  of  several  from  reliable 
sources.  The  04-P  has  recently  enjoyed  a  great  flurry  of  attention  in  strictly 
choice  BU  condition  and,  as  a  result,  several  semi-prooflikes  have  been  sold  as 
the  “real  McCoy”  for  very  impressive  prices.  To  date  1  have  seen  only  one  true 
prooflike.  Also,  I  know  that  I  have  seen  several  93-P’s  in  this  condition, 
however,  I  really  can’t  remember  where  or  when — it  has  been  that  long!  The 
93-0  is  almost  “impossible”  in  frosty  strict  MS-65  condition;  its  existence'as  a 
true  MS-65  prooflike  is  debatable.  The  01-P  is  the  Morgan  series’  number  one 
candidate  for  the  dollar  most  likely  not  to  exist  in  prooflike  condition. 
Miraculously,  one  is  known~the  f2imous  “Bruce  Todd”  specimen.  This  piece 
has  changed  hands  between  dealers  several  times  since  it  sold  for  $3700  in  a 
Steve  Ivy  auction  last  year.  It  has  now  finally  been  sold  to  a  collector  (re¬ 
portedly  for  $10,000).  A  true  MS-65  prooflike  84-S  has  yet  to  be  discovered 
though  several  semi-prooflikes  and  one  very  choice  one-sided  prooflike  suggest 
its  possible  existence.  Several  of  the  most  prominent  Morgan  dollar  collections 
do  not  include  a  96-0  in  frosty  true  MS-65  condition  and,  although  I  have  seen 
a  few  deep  mirror  prooflike  examples,  they  have  graded  only  MS-60  or  MS-60-i-. 
This  is  another  date  which  the  existence  of  in  choice  MS-65  full  prooflike 
condition  is  debatable.  The  03-S  may  not  exist  in  prooflike.  While  rare  in  mint 
state,  it  can  be  located  in  choice  and  even  gem  condition— however,  I  have 
never  seen  an  03-S  with  even  a  hint  of  prooflike  surface.  The  93-S,  like  the 
84-S,  is  extremely  rare  in  mint  state.  The  appearance  of  the  surfaces  of  several 
of  the  extant  specimens  suggests  the  possible  existence  of  a  prooflike— but,  as 
yet,  it  has  failed  to  surface.  The  94-P  will  probably  never  turn  up  in  prooflike 
condition! 

The  following  are  current  dealer-to-dealer  price  ranges  for  strictly  full 
MS-65  two-sided  prooflike  Morgans.  Inferior  specimens — weak  strikes,  excessive 
bag  marks  or  abrasions— are  worth  proportionately  less  than  the  levels  listed 
below  (usually  considerably  less).  On  the  otherhand,  true  gems  in  the  MS-65+ 
category  can  fetch  prices  well  ahead  of  these  levels — particularly  when  offered 
at  major  auctions.  Specific  prices  within  these  ranges  are  determined  by  the 
quality  and  attractiveness  of  the  individual  coin. 

$20  to  $30  1879-S,  1880-S 

$30  to  $40  1878-S  1881-S,  1882-S,  1883-0,  1884-0,  1885-P,  1885-0, 

1886-P,  1887-P,  1898-0,  1904-0 

$40  to  $60  1878  (7tf),  1881-0,  1882-0,  1896-P,  1898-P,  1899-0, 

1900-P,  1900-0,  1901-0,  1902-0 

$60  to  $80  1878  (8tf),  1882-CC,  1883-CC,  1884-CC,  1888-P,  1889-P, 

1897-P,  1921-P 

$80  to  $100  1878-CC,  1888-0,  1890-S,  1891-S 

$100  to  $150  1878  (7/8tf),  1879-P,  1879-0,  1880-P,  1881-P,  1882-P, 

1883-P,  1884-P,  1897-S,  1903-P 

$150  to  $200  1880-CC,  1880-0,  1881-CC,  1885-CC,  1887-0,  1887-S, 

1890-P,  1890-CC,  1890-0,  1891-CC,  1899-P,  1903-0 

.$200  to  $300  1886-S,  1888-S,  1889-S,  1891-P,  1898-S,  1900-S,  1902-P, 

1921-D 

$300  to  $500  1885-S,  1892-CC,  1899-S 

$500  to  $750  1894-S,  1901-S,  1902-S 

$750  to  $1000  1883-S.  1889-0,  1892-P,  1921-S 

$1000  U>  $1500  1896-S 

$1500  to  $2000  1879-CC,  1893  P,  1893-CC,  1904-P,  1904-S 

$2000  to  $3000  1886  O,  1891-0,  1892-0,  1895-S,  1897-0 

S.i'iOO  U>  $5000  1893  O,  1894  P,  1894-0,  1896-0,  1903-S 

U>  $10,000  1884  S.  1889  CC.  1895-0,  1901-P 

1892  8 


AUCTION  TRENDS  (Continued  from  page  one) 

A  “gem  MS-65  to  70,  superb”  1875-S  twenty-cent  piece  brought  $1450 
while  a  “brilliant  gem”  exiimple  of  the  proof  only  1878  issue  sold  for  a  reason¬ 
able  $1600.  Barber  and  Standing  Liberty  quarters  certainly  cornered  their  share 
of  the  action— with  a  “gem  MS-65”  1896^  bringing  $4000,  a  “gem  MS-65/70” 
1900-S  selling  for  $950,  a  1905-S  (also  65/70)  reaching  $700  and  a  very  seldom 
seen  “superb  full  head  MS-65  to  70”  1924-D  fetching  an  incredible  $1’750! 

Ultimate  condition  Seated  Liberty  half  dollars  enjoyed  much  attention — 
some  examples:  1849-0  “gem  MS-65,  nearly  superb”  $1950,  an  “incredible 
MS-65  to  70  gem”  1861-S  $2800  (!)  and  a  “gem  MS-65”  1874  with  arrows 
$1800.  Nor  were  the  Barber  halves  ignored:  1895-S  (gem  MS-65/70)  $1550  and 
a  strictly  “common  date”  1908-0  in  the  same  beautiful  condition  -  $1250! 

Needless  to  say,  top  grade  Morgan  and  Peace  dollars  also  fared  very  well 
in  this  exciting  sale: 

1879S  -  “gem  MS-65/70,  superb  prooflike”  -  $90 
1880P  -  “gem  MS-65,  fully  prooflike”  -  $170 

1881P  &  1882P  -  both  “gem  MS-65  to  70,  superb  prooflikes”  -  $140  and 
$130  respectively 

1882CC  -  “gem  MS-65/70,  superb-a  virtual  MS-70  coin”  -  $170 
1884S  -  “choice  MS-60/65,  full  strike”  -  $550 
1886S  -  “gem  MS-65/70,  superb”  -  $275 

18890  -  “gem  MS-65,  needle  sharp  strike,  semi-prooflike”  -  $280 
1890CC  -  “gem  MS-65/70,  superb”  -  $240 
18900  -  “gem  MS-65/70,  superb”  -  $260 
18920  -  “gem  MS-65/70,  superb  and  100%  fully  struck”  -  $550 
1894  -  “gem  brilliant  proof”  $1250  (note  that  bid  for  MS-65  uncirculated 
specimens  is  now  $1700!) 

1901P  -  “choice  MS-60/65,  absolutely  no  rubbing”  -  $1200 

1902S  -  “gem  MS-65  to  70,  superb”  -  $420 

1904P  -  “superb  gem  MS-65/70”  -  $400 

1921  (Peace)  -  “gem  MS-65  and  fully  struck”  -  $460 

1922S  -  “gem  MS-65/70,  superb  needle  sharp  strike”  -  $300  (!) 

1923S  -  “gem  MS-65  and  100%  fully  struck  with  a  prooflike  obverse”  - 
$375  (!) 

1925P  -  “gem  MS-65/70,  superb”  -  $75 

1927D  -  “gem  MS-65,  full  strike  and  nearly  superb”  -  $375 

1934S  -  “choice  MS-60/65,  nicely  struck”  -  $1200 

Not  unexpectedly,  U.S.  gold  coins  captured  at  least  their  share  of  the 
action— especicdly  early  “type”  specimens,  scarce  and  rare  dates  and,  par¬ 
ticularly,  the  “gems”.  Although  space  limitation  precludes  an  extensive  listing 
of  further  prices  realized,  suffice  it  to  say  that  interest  in  this  area  of  the 
market  was  certainly  commensurate  with  the  earlier  part  of  the  auction- 
example:  a  “gem  MS-65  to  70,  superb”  1854  $3  piece  sold  for  $4750  against 
an  opening  bid  of  $3000. 

The  Steve  Ivy  auction  of  the  “R.A.  Donovan  Sale  -  Part  11”,  July  28-29, 
was  certainly  “rocked”  by  the  realization  of  $11,000  by  a  1916-D  Mercury 
dime  which  was  cataloged  as  “gem  MS-70— none  in  existence  could  be  better”! 
(See  further  comments  in  the  August  11  weekly  CDN  issue.)  Some  of  the  other 
notable  highlights  of  this  outstanding  sale  include:  1909-SVDB  “gem  MS-65, 
practically  superb”  $600,  an  1853  (type  one)  three-cent  silver  piece  “gem 
MS-65-^,  superb”  $610,  an  1855  (type  two)  of  the  same  series  and  in  the  same 
condition  brought  $2050  and  a  “gem  MS-65-^”  1856  proof  half-dime  reached  a 
very  impressive  $2300! 

Another  “gem  MS-65-^”  proof  half-dime— this  time  an  1859— fetched 
$1250  (this  is  a  one-year  “type”  coin  which  is  overlooked  by  many  dealers  and 
collectors — check  the  Guidebook).  Interest  in  the  Buffalo  nickel  series  was  also 
evident  in  this  sale:  1913-S  (II)  “gem  MS-65+,  superb”  $420  and  a  1915  “gem 
MS-65+  proof”  $500.  Other  Mercury  dimes  were  not  ignored  in  favor  of  the 
above  mentioned  1916-D — a  “gem  MS-65+,  full  bands”  1925-D  brought  $1000 
and  a  1926-D  of  the  same  top  quality  sold  for  $510.  Other  Mercuries— all  in  the 
“gem  MS-65,  full  bands”  class— realized  the  following  prices:  1926-S  $1550, 
1927-D  $800  and  1928-D  $600.  Amazing  on-lookets  was  the  fantastic  $1500 
brought  by  a  “gem  MS-70”  1891-S  Seated  Liberty  quarter  (this  is  a  large 
mintage  issue  which  is  usually  considered  as  a  “common  date”). 

In  the  Morgan  dollar  series,  many  price  records  were  set  by  the  numerous 
outstanding  specimens  which  were  offered.  The  following  coins  were  all 
cataloged  as  “gem  MS-65+,  prooflike  and  superb”:  1881-P  $335,  1884-P  $510, 
1885-S  $600,  1887-0  $485  and  1891-0  $950!  A  1922-0  Peace  dollar  descobt-d 
as  “gem  MS-65+  and  superb”  brought  .$285.  A  "common  dale"  1878-S  Trade 
dollar  described  as  “gem  MS-65+’’  feU'hed  $900  and  a  Lafayette  dollar  canying 
the  same  description  realized  $2000. 

The  various  U.S.  gold  series  prices  ofU'n  soanxl  in  the  face  of  volatile  flour 
bidding.  A  “gem  MS-66+’'  1889  ilollur  sold  for  $975  niul  an  1888  Uirei'-dullar 
gold  piece  in  the  same  grade  went  to  the  winning  bidiler  for  $3150.  Another 
“gem  MS  OTi*”  specimen  a  1912  $5  Imliiin  topped  at  $925  and  a  "common 
date"  1906  f).$10  Liberty  hronght  $.5.50  A  very,  very  venree  top  ipiality  1!M1  .8 
$10  Indian  (also  i  atalogixl  as  "gem  M.S  65*  ”)  rc.ili/.ixl  $8()()()! 
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Common  dat«  coins  in  th«  following  listings  wer«  computed 
on  a  basis  of  gold  bullion  at  $204.80  par  ounca. 


GOLD  SERIES 


by  date 


Gam  MS-65/70  spacimans  ara  worth  mora 
than  tha  MS-65  prices  listed  below. 


XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MS -65) 

XF/AU 

UNC 

(MS  60) 

Ch  BU 

(MS -65) 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BIO 

ASK 

BID 

ASK 

BIO 

$2V2  I 

NDIAN  HEAD 

1908 

1 10.00 

■f 

117.00 

170.00 

+ 

185.00 

420.00 

■f 

460.00 

1914 

275  00 

+ 

295  00 

400  00 

440  00 

1000  00 

1 100  00 

1909 

1 10.00 

+ 

117.00 

170.00 

+ 

185.00 

435.00 

+ 

475.00 

1914-D 

262.00 

+ 

280  00 

350  00 

380  00 

900  00 

985.00 

1910 

110.00 

+ 

1 1  7.00 

170.00 

+ 

185.00 

435-00 

+ 

475.00 

1914-S 

295-00 

* 

320  00 

650  00 

710.00 

2250  00 

_  - 

191 1 

110.00 

+ 

117.00 

160.00 

■f 

175.00 

430.00 

-f 

460.00  ^ 

T5T5 - 

262  00 

♦ 

280  00 

310.00 

4 

335.00 

725.00 

4 

800  00 

191 1-D 

500.00 

550.00 

1 100.00 

1200.00 

2400.00 

+ 

— 

1915-S 

375  00 

405.00 

1250  00 

1375  00 

3250  00 

— 

1912 

1 10.00 

♦ 

117  00 

160.00 

t 

175.00 

400.00 

-t- 

435.00 

1916-S 

350  00 

380  00 

1 100  00 

1225.00 

3500  00 

-- 

1913 

1 10  00 

•f 

117.00 

160.00 

+ 

175.00 

400.00 

+ 

435.00 

1920-S 

ounTF 

QUOTE  

1914 

115.00 

122.50 

190.00 

210.00 

550.00 

* 

610  00 

1926 

262  00 

+ 

280  00 

300-00 

4 

325.00 

675  00 

4 

735  00 

1914-0 

110.00 

+ 

117.00 

160.00 

+ 

175.00 

435.00 

■r 

475.00 

1930-S 

QUOTE 

— 

5500.00 

— 

7750  00 

— 

1915 

110.00 

117.00 

160.00 

175-00 

400  00 

•f 

435.00 

1932 

262  00 

♦ 

280.00 

300.00 

4 

325  00 

650  00 

♦ 

710  00 

1925-0 

105.00 

+ 

1 12.00 

150.00 

+ 

162.00 

350.00 

♦ 

380  00 

1933 

QUOTE 

— 

QUOTE 

QUOTE 

1926 

1927 

105.00 

1 10.00 

+ 

122.00 

117.00 

150.00 

155.00 

+ 

162.00 

167.00 

355.00 

365.00 

+ 

385.00 

395.00 

$20  ST.  GAUDENS 

1928 

105.00 

•f 

1 12.00 

150.00 

+ 

162.00 

350.00 

+ 

380.00 

1 907  high  relief 

2000  00 

2200  00 

3300.00 

3600  00 

5750  00 

4 

— 

1929 

105.00 

+ 

122  00 

150.00 

+ 

162.00 

350  00 

■t 

380.00 

1907  NM 

315  00 

* 

330  00 

360.00 

4 

385  00 

440  00 

4 

4  70  00 

$5  IN 

DIAN  HEAD 

1908  NM 

1908-0  NM 

290.00 

290.00 

+ 

+ 

298.00 

298.00 

310.00 

312.00 

4 

322.00 
324  00 

340  00 
350  00 

4 

360  00 
370.00 

1906 

145.00 

+ 

155.00 

230.60 

+ 

250  00 

825.00 

+ 

910.00 

1908  WM 

302.00 

*■ 

312.00 

335.00 

4 

350.00 

370.00 

4 

395  00 

1908-0 

150.00 

+ 

160.00 

260.00 

* 

285.00 

875.00 

* 

960.00 

1908-0  WM 

296  00 

+ 

305.00 

325.00 

4 

340  00 

355.00 

4 

375  00 

1908-S 

450.00 

5000.00 

1250  00 

1375.00 

3000.00 

— 

1908-S 

725.00 

800.00 

1700.00 

1875.00 

4000.00 

1909 

155.00 

167.50 

jeo.oo 

+ 

285.00 

- 850.00 — 

+ 

935.00 

1909/8 

320  00 

+ 

340  00 

725.00 

800.00 

1800.00 

2000.00 

1909  O 

145.00 

+ 

155.00 

230.00 

+ 

250.00 

800.00 

+ 

875.00 

1909 

325.00 

345.00 

525.00 

575.00 

1500.00 

1650.00 

1909-0 

650.00 

710.00 

2500.00 

— 

7500.00 

— 

1909-0 

450  00 

500  00 

1075.00 

4 

1175.00 

3250  00 

1909  S 

190.00 

210. 00 

480.00 

520.00 

1250.00 

— 

1909-S 

300  00 

+ 

310.00 

320.00 

4 

335.00 

380  00 

4 

410.00 

~T5TB 

145.00 

-► 

155.00 

230.00 

+ 

250.00 

775.00 

+ 

840.00 

1910 

300.00 

+ 

310  00 

330.00 

4 

345.00 

390.00 

4 

420  00 

1910-0 

165.00 

+ 

180.00 

320.00 

350.00 

1 100.00 

_ 

1910-0 

300  00 

+ 

310  00 

330.00 

4 

345.00 

390  00 

4 

420  00 

1910-S 

200.00 

220.00 

350.00 

380.00 

1500.00 

— 

1910-S 

290  00 

+ 

297  00 

310.00 

4 

322.00 

350  00 

4 

380.00 

1911 

145.00 

A 

155.00 

230.00 

+ 

250.00 

775.00 

+ 

840.00 

“Tm 

305-00 

4 

315.00 

360.00 

4 

385.00 

475.00 

4 

525.00 

1911-0 

400.00 

440.00 

1500.00 

1650.00 

4500.00 

— 

1911-0 

290  00 

4 

297.00 

310.00 

4 

322.00 

350.00 

4 

380  00 

1 9 1 1  -S 

175.00 

192.50 

450.00 

490  00 

1250.00 

— 

1911-S 

290.00 

* 

297.00 

310.00 

4 

322.00 

350.00 

4 

380.00 

1912 

145.00 

■r 

1  55.00 

230.00 

+ 

250.00 

775.00 

+ 

840  00 

1912 

315.00 

4- 

330.00 

375  00 

4 

395.00 

700  00 

775.00 

1912  S 

200.00 

220.00 

425.00 

465.00 

1750.00 

— 

1913 

305.00 

+ 

315-00 

360.00 

4 

385.00 

475.00 

4 

525.00 

1913 

145.00 

-f 

155.00 

230.00 

+ 

250.00 

775.00 

+ 

840.00 

1913-0 

290.00 

+ 

297.00 

310  00 

4 

322.00 

350.00 

4 

380.00 

1913-S 

225.00 

245.00 

800.00 

875.00 

2500.00 

— 

1913-S 

350.00 

385  00 

550.00 

600.00 

1 150.00 

1275.00 

1914 

155.00 

+ 

167.50 

280.00 

305  00 

850.00 

■¥ 

935.00 

1914 

315.00 

4- 

330.00 

360.00 

4 

385.00 

475.00 

4 

525.00 

1914-0 

150.00 

•f 

160.00 

270.00 

•f 

295.00 

850.00 

•f 

935.00 

1914-0 

290  00 

+ 

297  00 

310  00 

4 

322  00 

350.00 

4 

380.00 

1914-S 

200.00 

220.00 

500.00 

545  00 

1750  00 

— 

1914-S 

290  00 

+ 

297.00 

310  00 

4 

322  00 

350.00 

4 

_ 

T9T5 

145.00 

■f 

155.00 

230.00 

■f 

250.00 

775-00 

+ 

840.00 

“I3T? 

315.00 

4- 

330.00 

360  00 

4 

385  00 

475  00 

4 

525.00 

1915-S 

225.00 

245.00 

650  00 

710.00 

2250.00 

— 

1915-S 

290.00 

4 

297.00 

310-00 

4 

322.00 

350.00 

4 

380  00 

1916-S 

210.00 

230.00 

600.00 

650.00 

2000.00 

_ 

1916-S 

305.00 

4 

315.00 

340.00 

4 

355  00 

400  00 

430.00 

_ 

1929 

2500.00 

3250.00 

4200  00 

_ 

1920 

305  00 

+ 

315.00 

340  00 

4 

355.00 

400.00 

4 

430  00 

INDIAN  HFAn 

1920-S 

1921 

3650.00 

3350.00 

— 

6000.00 

7000.00 

— 

1 1.500.00 

17  500.00 

— 

1922 

286  00 

+ 

291 .00 

296.00 

4 

301.00 

320.00 

4 

345.00 

1907  WE-per. 

2750.00 

— 

4000  00 

— 

6750.00 

— 

1922-S 

320-00 

+ 

34  5  00 

550.00 

600  00 

750.00 

825.00 

1907  RE  per.(pr} 

— 

— 

QUOTE 

— 

QUOTE 

— 

1923 

286.00 

4- 

291.00 

296.00 

4 

301.00 

320.00 

4 

345.00 

1 907  no  per. 

280.00 

300.00 

425.00 

465.00 

1000.00 

1 100.00 

1923-0 

292.50 

300.00 

320.00 

335.00 

350.00 

375.00 

ISOS  KIM - 

410.00 

450.00 

1000.00 

1125.00 

2750.00 

— 

1924 

286-00 

+ 

291  00 

296  00 

4 

301.00 

320  00 

4 

345.00 

1908-0  NM 

270.00 

■f 

290. 00 

500.00 

550.00 

1250.00 

1375.00 

1924  0 

360.00 

400.00 

700.00 

775.00 

1000.00 

1 125.00 

1908  WM 

262.00 

■f 

280.00 

325.00 

+ 

355.00 

950  00 

1035.00 

1924-S 

400  00 

450  00 

700.00 

775.00 

1000.00 

1125.00 

1908  0  WM 

275.00 

+ 

295.00 

400.00 

440.00 

1100-00 

1225.00 

1926 

286.00 

4- 

291.00 

296.00 

4 

301.00 

320  00 

4 

345.00 

1908-S 

475.00 

520.00 

2000.00 

2175.00 

5000  00 

— 

1925-0 

550.00 

610  00 

1000.00 

1 125.00 

2000.00 

2225.00 

190A 

275.00 

295.00 

400.00 

440.00 

1100.00 

1225.00 

1925-S 

385.00 

425.00 

650  00 

720.00 

1000.00 

1  125.00 

1909  0 

285.00 

+ 

305.00 

450.00 

490.00 

1 150.00 

1275.00 

1926 

286.00 

+ 

291.00 

296.00 

4 

301.00 

320  00 

4 

345  00 

1909-S 

310.00 

■f 

335.00 

900.00 

985.00 

2750.00 

— 

1926  0 

550.00 

610.00 

1000-00 

1  125.00 

2200.00 

2450.00 

isia - 

270.00 

+ 

290.00 

310.00 

f 

335.00 

775.00 

•f 

850.00 

1926-S 

425.00 

475.00 

675.00 

745.00 

1050  00 

1  175.00 

1910-0 

262.00 

+ 

280  00 

310.00 

+ 

335.00 

775.00 

+ 

850.00 

1S27 

286.00 

4- 

291  00 

296.00 

4 

301.00 

320.00 

4 

345.00 

1910-S 

275.00 

+ 

295.00 

700  00 

760  00 

2250.00 

— 

1927  0 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

19l1 

262.00 

+ 

280  00 

310.00 

+ 

335.00 

725  00 

■f 

800  00 

1927-S 

2700.00 

— 

4000  00 

— 

5500  00 

— — 

191 1  O 

525.00 

+ 

575.00 

2200.00 

7000.00 

— 

■reSB - 

286  00 

4 

291-00 

296.00 

4 

301  00 

320.00 

4 

345.00 

1911-S 

450.00 

490.00 

2100  00 

— 

7500.00 

— 

1929 

1650  00 

— 

5000  00 

— 

5500.00 

— 

T5T2 

262.00 

■f 

280.00 

310.00 

+ 

33S.OO 

750.00 

♦ 

625.00 

1930-S 

6000  00 

— 

9000.00 

— 

13.500.00 

— 

1912-S 

300.00 

+ 

325.00 

900.00 

985.00 

2500  00 

— 

■ran - 

4700.00 

— 

6500  00 

— 

9500  00 

— 

1913 

262  00 

+ 

280-00 

310.00 

-f 

335.00 

725.00 

+ 

800.00 

1931-0 

4500  00 

— 

7500  00 

— 

11.000  00 

— 

1913-S 

510  00 

560.00 

2500.00 

— 

9000.00 

— 

1932 

5350.00 

— 

8000.00 

— 

12.000.00 

— 

The  more  common  date  silver  rolls  were  computed  on  a 
basis  of  silver  bullion  at  $5.47  per  ounce. 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


BID 

ASK 

BID 

ASK 

BIO 

ASK 

BID 

ASK 

BID 

ASK  1 

CENTS 

1929-S 

2.00 

2.35 

1938-0  (J) 

26.00 

28  50 

1926-P 

21.50 

23.50 

1939-0 

41.00 

+ 

44  00  B 

1909-VD8 

55.00 

61.00 

1930  D 

2.75 

3.10 

1938-S 

54.00 

58  00 

1926  0 

30.00 

♦ 

33.00 

1939-S 

45.00 

43  00 

* 

46  00  U 

46  00  Ufl 

1909-P 

8.50 

9.50 

1930-S 

5.50 

6-10 

1939  D 

107.50 

115. 00 

1926-S 

212.50 

+ 

245.00 

1940  0 

1 909-S 

1100.00 

1175.00 

1931-P 

1  1.00 

12.50 

1939-S 

10  00 

11.00 

1927-P 

21.50 

23  50 

1940S 

41 ,00 

* 

00  S 

1910-P 

3.10 

3.50 

1931-0 

75.00 

81.00 

Turc 

2  85 

3.10 

1927-0 

37.50 

♦ 

41  00 

1946-S 

41.00 

* 

44  00  B 

1910  S 

192.50 

210.00 

1931-S 

1000.00 

1100.00 

1942  P  (II) 

1 1  50 

+ 

12.50 

1927-S 

25.00 

t 

27.00 

1947-S 

40  00 

♦ 

42  50  B 

1911-1^ 

3.75 

4.10 

1932  P 

47.50 

52.50 

1942-S 

11.50 

-» 

12.50 

1928  P 

21.50 

23.50 

1951  S 

40,00 

♦ 

42  50  B 

19110 

97.50 

107.50 

1932  D 

18  00 

20  00 

1943-P 

10.50 

♦ 

11  25 

1928-0 

40  00 

44  50 

1955-0 

43  00 

♦ 

46.00  B 

191 1-S 

330.00 

365.00 

1933  P 

1 1.(X) 

12  50 

1943-0 

15.00 

+ 

16.50 

1928-S 

25.00 

r 

27.00 

1958  P 

40.00 

♦ 

42.50  ly 

1912P 

800 

9.00 

1933-0 

60.00 

66.00 

1943-S 

10.50 

+ 

1  1.25 

1929-^ 

21  50 

•t 

23-50 

B 

1912-0 

105.00 

115.00 

1934  39-P 

1.00 

1.15 

1944-P 

10.50 

+ 

11.25 

1929  D 

32  50 

♦ 

36.00 

1912  S 

280.00 

305.00 

1934-0 

4.25 

4.75 

1944  D 

12.50 

+ 

13.50 

1929  S 

22.50 

+ 

25.00 

1913-P 

4.50 

5.00 

1935-0 

2.15 

2.40 

1944-S 

1 1.50 

+ 

12.50 

25.00 

4 

27.50 

1913  0 

55.00 

60.00 

1935-S 

2.65 

3.00 

1945-P 

10  50 

♦ 

1  1.25 

1930S 

70  00 

♦ 

77.50 

1923-S 

50  00 

-4 

S4  00  B 

1913  S 

185.00 

200  00 

1936-0 

1.85 

2.10 

1945-0 

11.75 

+ 

12.75 

1931  P 

32.50 

♦ 

36  00 

1927-S 

47.00 

50  00  B 

1914P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

10.50 

♦ 

11  25 

1931  D 

212  50 

4 

245.00 

1926S 

49  00 

52.50  ^3 

1914  S 

240.00 

260.00 

1937  0 

1.85 

2.10 

19-455 

3.75 

4.10 

1931-S 

70  00 

4 

77.50 

1929  0 

♦ 

56  00  B 

191  5'P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1950  P 

5.00 

5.50 

28  50 

+ 

31  00 

1929^ 

47,00 

♦ 

50  00  B 

1915-0 

15.00 

16.50 

1^3S-B 

4.25 

4.75 

1950-0 

220.00 

245.00 

1935  D 

26  00 

* 

28  00 

1933-S 

45.00 

♦ 

48  00  B 

1915-S 

192.50 

210.00 

1938-S 

6.50 

7.10 

1951-S 

5  00 

5  50 

1935-S 

21  50 

4- 

23.50 

1934  0 

42.00 

4 

45  00  B 

1916  20  P 

1  40 

1.65 

1939-0 

1 1.00 

12-50 

1955-P 

6.50 

7.10 

1936  0 

24  00 

4 

26  00 

1934-S 

41  00 

* 

43  50  m 

1916  D 

6.00 

6.65 

1939-S 

1  BO 

2.00 

1936  S 

21  50 

4 

23.75 

1935  0 

42  00 

4 

A5  00  HI 

1916  S 

21.00 

23.00 

1940  D 

1  50 

1.65 

1937  D 

22  00 

♦ 

23  75 

1935S 

41.00 

4 

43  SO  3 

1917-0 

5.25 

6.00 

1940  S 

1  50 

1.65 

WM  W  M 

1937  S 

21.50 

♦ 

23  25 

1936  0 

41  00 

4 

43  60  ■ 

1917  S 

6  50 

7.25 

1941  D 

1  75 

1.95 

1 

_ 

1938  D 

28  50 

4 

31  00 

1936S 

41  00 

4 

43  50  4 

1918  D 

4.75 

5.25 

194 1-S 

2.00 

2.20 

!  1916-P 

40  00 

44  00 

1938  S 

22  00 

4 

24  00 

1937  0 

45.00 

4 

48  00  jJ 

1918-S 

6.00 

6.75 

1945:5 

2.25 

2TS 

1916-S 

75.00 

+ 

82  00 

1939  0 

21  00 

4 

22  75 

1937S 

42  00 

4 

45  00  W 

1919  0 

3.35 

3.70 

1943  P 

1.50 

1.60 

191  7-P 

25.00 

27.00 

1939-S 

22  50 

4 

24  50 

19id^ 

41  00 

4 

43  50  J 

1919  S 

2.75 

3.00 

1943  D 

3.85  ♦ 

4  15 

1917-0 

82  50 

♦ 

91  00 

■1540  0 

22  00 

4 

24  00 

1939  D 

41  00 

4 

43  50  9 

1920-0 

4.65 

5.10 

1943-S 

3.55  + 

3.90 

1917S 

27.50 

+ 

30  00 

1940  S 

21  00 

•» 

22.75 

1939-S 

41  50 

4 

44  00  m 

1920S 

3.15 

3  50 

1940-5 

2.00 

5750 

1918-P 

- 30  00 

- 33.00 

1945  Micro-S  26  00 

♦ 

28  00 

1946  b 

45  00 

4 

48  00  i 

1921  P 

4.25 

4.75 

1954-P 

1.50 

1 .65 

1918  0 

30  00 

33.00 

1949  S 

22  00 

♦ 

24.00 

1948-P 

45  DO 

4 

48  00  3 

192TS 

15  00 

17.00 

1955-S 

6.25 

7.0Q 

1918-S 

30  00 

t 

33  00 

1555  P' 

23  00 

4 

25  00 

1948  D 

41  00 

4 

43  50  B 

1922  D 

120.00 

135.00 

NICKELS 

1919P 

25.00 

27  00 

1955  D 

20  50 

♦ 

22  00 

41.00 

4 

43  50  j 

1923  30  P 

1  25 

1 .45 

19190 

55.00 

♦ 

61  00 

1956S 

20  00 

* 

21  50 

1949  0 

41  00 

♦ 

43  50  1 

1923  S 

47.50 

52  50 

1934  P 

7.00 

7  50 

1919-S 

50  00 

5500 

1949  S 

43  00 

4 

46  00  1 

1924  D 

300  00 

330  00 

1934-0 

10  00 

11  00 

“1920-p 

22  5O 

- 345(3 

1950  P 

41  00 

4 

43  50  • 

1924  S 

17  50 

19  50 

1935  P 

6  50 

7  00 

1920-0 

27.50 

30  00 

1950  0 

41  00 

♦ 

43  50  1 

5.75 

6  30 

1935-0 

9  00 

10.00 

1920-S 

30  00 

+ 

33  00 

1932  P 

47  00 

4 

50  00 

1951  0 

41  50 

4 

44  00  1 

1925-S 

3.(X) 

3.35 

1935-S 

7.50 

8.00 

1923-P 

22  50 

♦ 

25  00 

1934  0 

47  00 

4 

50  00 

1952S 

39  50 

4 

41  50  S 

1926  0 

5  25 

5.75 

nwT - 

6  50 

7.00 

1923-S 

30  00 

♦ 

33  00 

1935  0 

42  00 

4 

45  00 

42.00 

4 

45  00  ■ 

1926  S 

87.50 

95.00 

1936  0 

7.00 

7  50 

1924-P 

22  50 

24.50 

1935  S 

41  00 

4 

44  00 

1953  S 

40  00 

♦ 

42  00  21 

1927  S 

3.15 

3.50 

1936  S 

7.50 

8.00 

1924  D 

30.00 

♦ 

33  00 

193^^ 

42  00 

4 

45  00 

1954S 

39  50 

4 

41  50  B 

14  00 

15  50 

1937  ^ 

6.50 

7  00 

1924  S 

27  50 

♦ 

30.00 

1936  S 

42  00 

4 

45  00 

1955  P 

76  00 

taOQ. _ _  3 

1928  0 

2  70 

3  00 

1937  D 

7  00 

7  50 

1925-P 

22  50 

24  50 

1937  0 

41  00 

4 

44  00 

1966  P 

40  50 

4 

42  50  ■ 

1978  S 

8  00 

9  00 

1937-S 

8  50 

9  25 

1926  D 

77  50 

+ 

85  00 

1937-S 

75  00 

80  00 

1967  P 

39  50 

4 

41  50  m 

1929  D 

2  25 

2  60 

1938  D(B) 

8  50 

9  25 

1925^ 

30  00 

4 

33  00 

1938  S 

43  00 

4 

46  00 

1959  P 

39  50 

* 

41  50  J 

mm 
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$20  SAINT-GAUDENS 


by  WILLIAM  MITKOFF 


With  this  issue  the  CDN  is  pleased  to  present  the  first  of 
a  two-part  in-depth  analysis  of  the  $20  Saint-Gaudens  series. 
This  study  is  the  final  segment  of  our  coverage  of  U.S. 
twentieth  century  gold  coins  by  Mr.  William  Mitkoff.  As 
Mr.  Mitkoff  states,  a  coming  active  market  in  this  series  is 
strongly  within  the  realm  of  possibility— particularly  in  view 
of  the  action  witnessed  during  recent  months  in  the  $2‘/2,  $5 
and  $10  denominations.  We  are  certain  that  the  information 
contained  herein  will  be  of  great  benefit  to  those  who  already 
collect  or  who  anticipate  involvement  with  this  most 
beautiful  in  U.S.  gold  series. 


The  Saint-Gaudens  double  eagle  is  considered  by  many  to  be  the  most 
beautiful  and  most  artistically  designed  of  all  twentieth  century  gold  coins. 
Augustus  Saint-Gaudens  seems  to  have  captured  the  boldness  and  freedom  that 
Liberty  represents.  The  design  is  a  true  work  of  art— one  that  is  very  popular 
with  those  numismatics  who  collect  gold  (as  well  as  with  women  who  enjoy 
wearing  it  as  jewelry  because  of  its  beauty).  The  following  is  an  analysis  of  the 
entire  series— using  the  format  previously  utilized  for  in-depth  examinations  of 
the  other  twentieth  century  gold  series  which  appeared  in  recent  issues  of  the 
CDN  MONTHLY  SUMMARY.  The  first  areas  of  wear,  it  should  be  mentioned, 
are  the  breast  of  Liberty  as  well  as  her  knee  on  the  obverse  and  the  eagle’s 
breast,  wing  tips  and  the  higher  areas  of  the  sun  on  the  reverse.  Checking  for 
wear  or  “cabinet  friction”  before  making  commitments  is  very  important— and 
the  above  mentioned  areas  should  be  carefully  examined. 

In  order  of  present  day  value  we  begin 'with  the  1907  “Extremely-High 
Relief”— a  coin  which  is  actually  considered  a  pattern— or  “experimental  piece”. 
They  are  recognized  by  the  extreme  concave  appearance  of  the  fields  as  well  as 
the  lack  of  any  protective  edge  around  the  rim.  It  also  contains  fourteen  rays  to 
the  sun  instead  of  the  standard  thirteen  later  adopted  for  the  series.  The  color 
appears  as  a  rich  yellow-gold  but  it  may  also  exhibit  a  green  tinge.  (Having  seen 
only  two  specimens,  it  is  difficult  to  determine  a  “general”  color.)  The  surfaces 
are  very  brilliant— overlaid  on  a  rich  satin  surface.  Approximately  ten  to  fifteen 
specimens  exist— in  addition  to  one  which  I  am  aware  of  that  was  struck  in  lead. 
In  the  paist  five  or  six  years  I  know  of  three  specimens  that  have  been  available 
for  sale  or  that  have  changed  hands.  I  would  place  the  current  value  at  between 
$250,000  and  $300,000.  A  story  was  once  related  to  me  about  an  individual 
offering  a  specimen  for  sale— but  the  seller  only  considered  the  piece  to  be  an 
extraordinary  specimen  of  th'fe  much  more  common  High  Relief.  The  coin  was 
sold  for  the  regular  High  Relief  price  plus  a  “premium”  for  its  exceptional 
quality.  Not  a  bad  find  for  the  lucky  buyer!  (1  think  the  seller  did  not  add 
enough  of  a  premium.) 

Next  comes  the  1927-D — which  is  considered  the  “king”  of  the  regularly 
issued  Saint-Gaudens  double  eagles.  Nobody  knows  just  how  many  are  presently 
available  from  the  original  number  issued,  for  no  one  knows  how  many  escaped 
the  melting  pot  in  1933.  It  might  be  safe  to  say  that  perhaps  thirty  specimens 
exist  from  the  original  recorded  mintage  of  180,000.  The  color  is  usually  a  rich 
yellow-copper  gold  with  brilliant  satin  surfaces.  Of  the  four  specimens  which  I 
have  examined,  the  quality  seems  to  always  be  very  choice— in  the  MS-65  or 
better  range  (with  the  exception  of  one  which  was  only  MS-60+  because  of  a 
few  bag  abrasions).  At  the  Miami  ANA  Convention  in  1974,  a  gem  specimen 
was  traded  between  dealers  for  around  $140,000— it  was  later  sold  to  a  collector 
for  $175,000.  Since  we  now  seem  to  be  out  of  the  recession  of  1976-1976,  I 
would  expect  that  the  present  value  is  at  least  in  the  $175,000  to  $200,000 

range. 


Single  copy  price:  $2.00 

Next  comes  the  1921  issue,  which  is  one  of  the  most  difficult  dates  to 
locate  in  any  grade— let  alone  in  truly  choice  condition.  I  can  only  recall  having 
seen  two  gem  specimens— one  which  reportedly  sold  for  around  $27,000  in 
1974  when  gold  bullion  and  the  gold  coin  market  had  reached  a  peak.  I  would 
now  expect  a  gem  to  sell  for  the  same  price— or  perhaps  a  few  thousand  less— 
with  MS-65  specimens  selling  at  around  the  $20,000  level.  MS-60  specimens  will 
now  probably  trade  for  around  $8000-$9000.  The  color  is  usually  a  rich 
yellow-gold— also  sometimes  with  a  green  tinge.  They  are  usually  well  struck; 
the  surfaces  are  subdued  in  texture.  A  problem  area  on  many  twenty  dollar 
Saint-Gaudens  gold  pieces  is  the  face  of  Liberty;  many  times  the  chin  and  nose 
appear  flat  or  pushed  in  due  to  poor  striking  and/or  die  wear.  (Throughout  this 
analysis,  I  wiU  point  out  the  dates  that  come  flatly  struck  overall,  or  in  the  face 
area,  as  well  as  on  the  eagle’s  breast  or  the  numerals  of  the  date.) 

The  1930-S  is  next  in  order  of  present  day  value— with  gems  trading  for 
around  $17,000-$18,000  and  MS-65  specimens  at  about  $15,000— MS-60  pieces 
are  worth  around  $11,000.  The  surfaces  of  this  issue  are  generally  exhibit  a  rich 
yellow-gold  color  and  outstanding  satin-like  surfaces.  Again,  they  are  usually 
well  struck.  (The  quality  of  this  date  can  be  compared  with  the  1908-S  $10 
Indian  in  surface  texture  when  available  in  gem  condition.)  Perhaps  one  or  two 
specimens  a  year  may  change  hands.  However,  I  have  always  found  that  in  a 
strong  rising  market  a  few  more  specimens  will  appear  due  to  the  rising  values 
of  rare  dates.  This,  of  course,  usually  holds  true  with  any  series  that  is  “hot”. 
It  is  also  a  sound  way  to  determine  true  rarity  and  availability  of  many  dates. 
Those  dates  which  do  not  surface  during  a  strongly  rising  market  are  the  ones 
which  are  truly  very  or  extremely  rare. 

The  1932  is  the  next  date  in  order  of  value— and  of  the  high  powered  late 
dates  this  is  one  of  the  most  elusive.  I  have  seen  an  entire  year— and  perhaps  a 
few  months  more— go  by  before  this  date  surfaces  for  sale.  When  available, 
1932’s  are  usually  in  very  choice  to  gem  condition  and  very  well  struck.  The 
color  is  usually  a  rich  yellow-green  gold  and  sometimes  specimens  appear  with  a 
pink  tinge  when  naturally  toned.  The  surfaces  are  ususdly  satin  in  appearance 
and  subdued  in  texture.  Gem  specimens  will  usually  sell  for  auround  $14,000- 
$15,000;  MS-60  specimens  at  around  $10,000. 


The  1920-S  is  a  very  difficult  date  to  obtain  in  gem  condition.  It  generally 
is  seen  with  striking  problems  in  the  face  area  and  on  eagle’s  breast.  The  color 
is  usually  a  light  yellow  to  rich  yellow  gold— with  the  surfaces  being  brilliant  in 
texture.  1  only  recall  seeing  a  few  gems  in  the  last  ten  or  twelve  years;  most 
specimens  fall  into  the  MS-60/MS-60+  range.  1  would  rate  a  gem  at  the  $15, 000- 
$17,000  level— with  MS-60/.MS-60+  specimens  valued  in  the  $7500-$9000  range. 
This  date  has  a  great  deal  of  potentional  of  increasing  in  value  in  choice 
condition  due  to  its  true  scarcity! 

The  1931-D  is  another  one  of  those  high-powered  dates  which  usually  is 
found  in  very  choice  or  gem  condition.  Again,  they  are  generally  very  well 
struck  with  brilliant  surfaces.  The  color  is  usually  a  rich  yellow-gold— many 
times  with  a  green  tinge.  1  remember  when  this  date  was  rather  readily  available 
in  the  1962-1972  era— with  perhaps  eight  or  ten  specimens  per  year  trading  in 
the  general  market  or  at  auctions.  Today,  however,  the  1931-D  seems  to  appear 
only  four  or  five  times  a  year  between  auction  and  private  sales.  In  1973,  I  had 
the  opportunity  of  having  my  choice  of  four  specimens  that  were  offered  at  a 
Long  Beach  convention  by  a  prominent  east  coast  dealer.  At  that  time  they 
were  priced  at  around  $7250  each  and  all  were  quickly  sold.  Within  a  year  they 
were  fetching  $15,000  at  auction.  Today  1  would  rate  this  date  at  the  $13,500 
level  in  gem  condition  and  in  the  $9000-$12,000  range  for  MS-60+/MS-65 
specimens. 

The  1931— although  not  as  high  in  value  as  some  of  the  previously 
mentioned  issues— is  still  very  difficult  to  obtain  just  as  a  “date”  and  it  usually 
appears  less  frequently  than  either  the  193TD  or  the  1930-S.  This  is  yet 
another  date  that  usually  appears  in  choice  condition —again  being  well  struck 
with  satin  surfaces.  The  color  is  usually  a  rich  yellow-gold  color— often  with  the 
green  tinge.  This  is  another  issue  that  I  consider  undervalued  with  a  great  deal 
of  future  potential.  Perhaps  one  or  maybe  two  specimens  will  appear  on  the 
market  or  at  auction  each  year.  Gems  can  presently  be  values!  at  around 
$12,000-$13,000— with  MS-60+/MS-65  specimens  in  the  $9000-$l  1 ,000  range 
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The  1929  is  still  another  Saint-Gaudens  double  eagle  which  usually  comes 
in  fairly  choice  condition  and  generally  well  struck.  The  color  of  the  gold  is 
usually  a  rich  yellow-green— with  the  surfaces  being  satiny  and  subdued  in 
texture.  Gems  trade  for  around  $7000  and  MS-60+/MS-65  pieces  in  the  $5000- 
$6000  range.  For  a  high  valued  date,  this  coin  appears  more  frequently  than  the 
price  would  indicate.  Five  or  ten  years  ago  it  was  not  uncommon  to  see  the 
1929  as  many  as  twelve  or  fifteen  times  a  yeeir  between  auctions  and  the  open 
market.  Today  it  still  appears  seven  or  eight  times  a  year.  Ten  to  twenty  years 
ago  this  was  a  rather  “common”  high  priced  date— with  many  specimens  coming 
out  of  European  banks  (mainly  Switzerland  and  German).  Even  today  an 
occasional  specimen  returns  from  Europe  via  a  dealer  to  be  filtered  into  the 
U.S.  numismaaic  market. 

The  1927-S  is  a  very  tough  date  to  locate  in  strictly  gem  condition.  1  can 
recall  seeing  only  four  or  five  specimens  during  the  last  ten  or  twelve  years— 
with  one  specimen  being  so  nearly  perfect  that  it  was  thought  by  some  to  be  a 
counterfeit.  (My  opinion  is  that  the  coin  was  genuine;  it  was  just  that  it  looked 
“too  good  to  be  true”.)  The  color  is  usually  a  rich  yellow-gold— with  satin-like 
surfaces.  It  usually  appears  well  struck.  I  would  rate  a  gem  today  at  $7 500— but 
the  average  grade  seems  to  be  MS-60+  which  sells  for  around  $5000.  Because  so 
many  of  the  better  date  Saint-Gaudens  double  eagles  trade  so  infrequently,  it  is 
very  difficult  to  assess  present  market  value— especially  in  as  strong  a  market  as 
we  are  presently  experiencing. 


TTie  1925-D,  in  my  opinion,  is  another  one  of  those  dates  that  is  definitely 
under-valued  in  today’s  market.  It  is  a  very  difficult  date  to  locate  in  gem 
condition— or  even  MS-65  condition,  for  that  matter.  The  strike  is  not  always 
good— especially  in  the  area  of  the  nose  and  the  eagle’s  breast.  The  color  is 
usually  a  light  yellow-copper  gold;  the  surfaces  are  brilliant.  I  would  definitely 
rate  a  gem  at  $3000  to  $3500— with  MS-65  specimens,  when  available,  in  the 
$2500-$2750  range.  More  often  than  not  you  are  apt  to  locate  this  date  in 
MS-60+  condition  (which  is  presently  valued  at  $1500  to  $2000).  This  is 
definitely  a  date  to  keep  an  eye  out  for— there  is  plenty  of  room  for  im¬ 
provement  in  value! 

The  1924-D  can  also  be  very  tough  to  locate  in  gem  condition  and  should 
be  considered  undervalued  in  today’s  market.  The  strike  is  about  of  the  same 
general  quality  as  the  1925-D— with  the  color  being  a  yellow-copper  gold.  The 
surfaces  are  brilliant  and  usually  subdued  (as  are  most  of  the  D-mint  issues).  I 
have  also  seen  the  1924-D,  1925-D  and  1926-D  dates  appear  with  a  slight 
granular  surface,  but  this  is  not  the  rule  of  thumb  for  these  dates.  A  gem  would 
sell  for  around  $2000— with  MS-65  specimens  at  the  $1500  level.  But  MS-60+ 
is  the  usual  grade— with  these  pieces  selling  in  the  $1000  area.  This  is  yet 
another  one  of  those  date  with  excellent  growth  potential! 

The  1909  is  perhaps  the  rarest  to  locate  in  gem  condition.  This  date  has 
quietly  increased  100%  in  value  during  the  past  two  years,  if  not  a  bit  more. 
Gems  are  definitely  selling  at  $2000— with  MS-65  examples  in  the  $1500- 
$1750  range.  The  strike  is  usually  good  with  the  color  a  rich  yellow-green  gold 
and  the  surfaces  satiny  and  subdued  in  texture.  It  would  not  surprise  me  to  see 
this  date  reach  the  $3000  level  within  the  next  twelve  months!  It  is  still 
definitely  underrated  in  gem  condition.  I  have  seen  only  five  or  six 
specimens  during  the  past  five  yesurs  or  so. 

The  1909/8  is  much  more  common  than  the  1909  and  usually  is  available 
in  MS-60+/MS-65  grade.  I  do  not  rate  it  in  value  or  availability  as  highly  as  I  do 
the  1909.  I  have  seen  fifteen  to  twenty  specimens  at  one  time  and  the  average 
grade  was  about  MS-60+.  Still,  a  true  gem  is  worth  $2000-$2250— but  MS-65 
specimens  can  be  located  in  the  $1500-$1750  range  and  MS-60+’s  are  available 
at  $1000.  The  strike  is  usually  good  and  the  color  usually  a  rich  yellow-gold— 
many  times  with  a  green  or  pink  tinge.  The  surfaces  are  usually  brilliant  in 
texture.  The  face  of  Liberty  and  the  date  aure  sometimes  weak— which  makes  a 
true  gem  a  bit  difficult  to  locate. 


The  1907  High  Relief  has  received  a  great  deal  of  attention  during  the  past 
six  months  or  so— more  than  it  generally  receives— perhaps  because  of  its 
unusual  relief  and  beauty.  It  was  struck  in  two  variations— with  a  “wire  edge” 
(which  is  more  common)  and  with  a  “flat  edge”  (this  variety  being  slightly 
better).  The  major  problem  which  plagues  this  issue  is  that  the  wire  edge  seems 
to  receive  more  than  its  share  of  nicks  and  edge  dings.  As  a  result,  this  variety 
is  very  difficult  to  locate  in  gem  condition.  The  surfaces  are  usually  subdued 
and  satin-like  in  texture — the  color  being  a  yellow-green  gold.  Gems  recently 
have  definitely  reached  the  $10,000  level— with  MS-65’s  selling  in  the  $7000-*- 
area.  The  flat  edge  sells  for  slightly  more  and  usually  has  the  same  gold  color 
and  surface  texture  as  the  wire  edge  specimens.  The  average  grade  is  usually 
MS-60+  and  these  sell  for  between  $3500  and  $4500— with  MS-60  specimens 
worth  around  $3000.  In  AU-55,  they  are  generally  priced  in  the  $1800-$2000 
range.  The  1907  High  Relief  is  perhaps  singularly  the  most  popular  twentieth 
century  gold  coin. 

The  1908-S  is  another  one  of  those  expensive  dates  that  seems  to  appear 
generally  in  MS-60-*-  condition— gems  are  quite  difficult  to  locate.  This  date  can 
be  tough  to  find  well  struck,  particularly  in  the  area  of  Liberty’s  nose.  The  color 
is  usually  a  rich  yellow-gold  with  the  surfaces  being  brilliant  in  texture.  I  have 
also  seen  this  date  with  a  copper-gold  color.  Gems  today  sell  for  around  $5000- 
$6000--with  MS-60-t-  specimens  in  the  S3000-$4000  range  and  MS-60  specimens 
at  the  $2000  level.  Ten  to  fifteen  specimens  usually  appear  on  the  market  or  at 
auction  m  any  given  year.  So,  as  a  date,  the  1908-S  is  not  that  rare  in  terms  of 
availability— except  in  the  case  of  gem  quality  where  it  definitely  becomes 
very  elusive. 

The  1909-D  is  another  one  of  those  “sleeper”  dates  that  few  seem  to  pay 
much  attention  to,  it  is  surprisingly  difficult  to  locate  in  gem  condition.  It  is 
usually  fairly  well  struck— with  the  surfaces  being  brilliant  and  the  gold  being  a 
rich  yellow-copper  color.  Gems  are  presently  at  the  $3500-$4000  level— with 
M.S-65  specimens  bringing  around  $3000,  MS-60-*-  specimens  are  now  valued  at 
around  .$2000  This  is  a  date  with  an  excellent  future  in  choice  condition! 

The  1926-1)  IS  another  date  that  I  consider  grossly  undervalued,  it  is  one 
of  the  i.ssijes  which  IS  extremely  difficult  to  locate  in  gem  condition.  It  does  not 
tuf'.  up  as  frer^uently  as  the  price  would  indicate  or  as  many  people  think.  The 
strike  IS  usually  fairly  gofxl  with  the  color  being  a  light  yellow  gold  and  the 
•urfares  brilliant  I  would  rate  a  gem  at  $3500  to  $4000— with  MS-65’s  trading 
at  ar'Miivl  $.3000  M.S  60*  examples  are  now  valued  in  the  .$1750  $2250  range. 
B'.*..  agairi.  tf.ia  is  a  date  that  does  not  trafle  that  frequently.  Definitely  a  date 
with  till  g'lfui  growth  potential' 


The  1924-S  is  a  date  that  has  become  more  elusive  than  some  of  the 
equally  valued  S-mints  which  were  considered  fairly  “common”  such  as  the 
1913-S,  1922-S,  1926-S.  These  dates  were  generally  available  from  the  European 
market  (as  well  as  our  own)  but  this  was  ten  to  fifteen  years  ago.  Now  the 
1924-S  seems  to  out-shine  the  others  in  the  above  grouping.  They  are  usually 
well  struck  with  the  color  being  a  rich  yellow — sometimes  with  an  orange-gold 
tinge.  The  surfaces  are  usually  brilliant  in  texture.  A  gem  today  would  sell  for 
around  $1500-$1750 — with  MS-65  specimens  at  around  $1250-$1350.  MS-60-*-’s 
are  at  the  $900-$1000  level.  It  would  not  surprise  me  to  see  the  entire  $20 
Saint-Gaudens  series  enjoy  considerable  activity  during  the  next  year  or  two;  it 
has  been  rather  quiet  since  the  end  of  1974.  Many  of  the  “Saints”  used  to  be 
tied  to  the  price  of  gold  bullion— but  gems  of  almost  every  date  seem  to  be  now 
“holding  their  own”  and  they  are  not  now  as  readily  affected  by  the  price  of 
gold  as  they  were  three  to  five  years  ago. 

The  1925-S  is  another  one  of  those  elusive  dates  in  gem  condition -one 
which  does  not  appear  on  the  market  as  frequently  as  it  used  to.  It  can  be 
difficult  to  acquire  a  good  strike  of  this  date  as  the  strike  of  most  specimens  is 
just  so-so.  The  color  is  usually  a  light  yellow  gold  with  a  copper  tinge-  some¬ 
what  pink  in  nature.  The  surfaces  are  usually  bnlliant  as  are  most  S  mint  dates. 
A  gem  will  now  sell  for  around  $2000.  MS-65’s  in  the  $1250  $  1400  range. 
MS-60-*-  specimens  are  currently  at  about  $850  $960,  This  dale  has  good  growth 
potential  just  as  a  “date"  and  it  would  not  surprise  me  to  see  it  advance  $1000 
in  the  next  year  to  eighteen  months  in  gem  condition! 


(This  study  vvill  he  continued  in  next  month's  issue  I 
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Common  dato  coint  in  tha  foMowing  listings  war#  computad 
on  a  basis  of  gold  bullion  at  $211.50  par  ourtca. 


GOLD  SERIES  by  date 


Gam  MS>66/70  spacimans  ara  worth  mora 
than  tha  MS-OS  pricas  listad  balow. 


XF/AU 

BID  ASK 


UNC  (MS  60) 
BIO  ASK 


Ch.  8U  (MS-65) 
BID  ASK 


XF/AU 

BIO  ASK 


UNC  (MS  60) 
BID  ASK 


Ch  BU  (MS-OS) 
BID  ASK 


$2V2  INDIAN  HEAD 


1908 

1909 

1910 


191 1 

1911-D 

1912 

1913 


125.00 

125.00 

12500 


135.00 

135.00 

135.00 


190. 

190. 

190. 


00 

00 

00 


207.50 

207.50 

207.50 


435.00 

450.00 

450.00 


475.00 

490.00 

490.00 


125.00 

500.00 

125.00 

126.00 


135.00 

550.00 

135.00 

laSLOQ 


180 

1150 

180. 


00 

00 

00 


195.00 

1250.00 

195.00 

195.00 


425.00 

2500.00 

400.00 

400.00 


465.00 


435.00 

435.00 


1914 

1914'D 

1914- S 

— 

191 5- S 

1916- S 
1920-S 


295.00 

285.00 

315.00 


320.00 

305.00 

345.00 


425.00 

375.00 

675.00 


465.00 

410.00 

735.00 


1 100.00 
1250.00 
3000  00 


1225  00 
1375  00 


285.00 

390.00 
370  00 
QUOTE 


305  00 
420.00 
400.00 


335.00 
1300.00 
1 150.00 
14.000.00 


365.00 

1425.00 

1275.00 


900.00 

4000  00 
3750  00 
20.000.00 


975  00 


1914 

1914-D 

1915 
1925  D 


130.00 

125.00 

125.00 

120.00 


142.00 

135.00 

135.00 

130.00 


200 

180 

180 

170 


00 

00 

00 

00 


220.00 

195.00 

195.00 

185.00 


575.66 

450.00 

400.00 

350.00 


6^.6^ 

490.00 

435.00 

380.00 


1926 

1930-S 

1932 

1933 


285.00 

QUOTE 

285.00 

-QU0T£ 


305.00 


325.00 

6000.00 

325.00 

QUOTE 


350.00 


710.00 
8000  00 
675.00 
65.000.00 


776.00 

735.00 


1926 

1927 

1928 

isa 


120.00 

125.00 

120.00 

120.QQ 


130.00 

135.00 

130.00 

^3Q.QQ 


170.00 

175.00 

170.00 

170.00 


185.00 

185.00 

190.00 

las.PQ 


355.00 

365.00 

350.00 

350.00 


385.00 
395.00 
380.00 
380  QQ 


“T^5S 

1908-D 

i9oe-s 


$5  INDIAN  HEAD 


1907  high  rallaf 

1907  NM 

1908  NM 
1908-0  NM 


$20  S 


2000.00 

320.00 

308.00 

308.00 


2200.00 
332.50 
314  00 
314.00 


GAUDENS 


3300.00 

360.00 

325.00 

330.00 


3600.00 

385.00 

335.00 

342.50 


5750.00 

450.00 

350.00 

370.00 


490.00 

380.00 

400.00 


165.00 

170.00 

450.00 


180 

185 

500 


240. 

270. 

1350. 


260.00 

292.50 

1475.00 


1909 

1909  D 

1909- 0 
1909S 

"T7T7J - 

1910- D 
1910-S 


17  5.00 
165.00 
665.00 
200.00 


190. 

180. 

725 

217, 


270. 

240. 

2700. 

475 


■■246: 

400. 

450. 


00 

00 

00 

00 


292.50 

260.00 


■56“ 

00 

00 


515.00 

265.65 

440.00 

490.00 


850.00 

900.00 

3500.00 


925.00 

975.00 


875.00 

825.00 

8500.00 

1500.00 

““555:55' 

1500.00 

1750.00 


950.00 

900.00 


1908  WM 

1908-D  WM 
1908 -S 
1909/8 


312.00 

308.00 

725.00 

325.00 


320.00 

314.00 

800.00 

340.00 


675.65 


1909 

1909  D 
1909 -S 


345.00 

335.00 

1700.00 

725.00 


330.00 

450.00 

310.00 


345.00 

500.00 

318.00 


525.00 

1075.00 

330.00 


360.00 

350.00 

1875.00 

800.00 


575.00 

1175.00 

345.00 


380.00 

365.00 

4000.00 

1800.00 


1500.00 

3250.00 

390.00 


410.00 
385  00 

20QQ.QQ 


1650.00 


420.00 


165.00 

185.00 

200.00 


180. 

202. 

217. 


TSib 

1910-D 

1910-S 


312.00 

312.00 

308.00 


320.00 

320.00 

314.00 


340.00 

340.00 

320.00 


355.00 

355.00 

332.00 


400.00 

400.00 

370.00 


430.00 

430.00 

400.00 


1911 

1911D 

1911S 


165.00 

400.00 

200.00 


180. 

440. 

217. 


240. 

1600. 

460. 


00 

00 

00 


260.00 

1750.00 

500.00 


800.00 

5500.00 

1350.00 


875.00 


TSTT 

191 1-D 
1911-S 


312.00 

308.00 

308.00 


320.00 

314.00 

314.00 


360.00 

320.00 

320.00 


385.00 

332.00 

332.00 


475.00 

360.00 

360.00 


525.00 
390.00 
390.< 


1912 

1912S 

1913 
1913-S 


165.00 

200.00 

165.00 

235.00 


180. 

220. 

180. 

255, 


240 

425. 

240 

900 


00 

00 

00 

00 


260.00 

465.00 

260.00 

976.00 

355.55 

310.00 

545.00 


800.00 

1750.00 

800.00 

2750.00 

525.55 

925.00 

1750.00 


875.00 

875.00 


TTTT" 

1913 

1913-0 

1913-S 


320.00 

312.00 

308.00 

350.00 


330.00 

320.00 

314.00 

385.00 


375.00 

360.00 

320.00 

550.00 


395.00 

385.00 

332.00 

600.00 


700.00 

475.00 

360.00 

1150.00 


775.00 

525.00 

390.00 

1276.00 


1914 

1914-D 

1914- S 
— 

1915- S 

1916- S 
1929 


175.00 

170.00 

200.00 


190. 

185. 

220. 


“335: 

286. 

500 


T)5” 

00 

00 


i'i555.55 

1000.00 


TTTT' 

1914-D 

1914-S 


320.00 

308.00 

308.00 


330.00 

314.00 

314.00 


360.00 

320.00 

320.00 


385.00 

332.00 

332.00 


475.00 

360.00 

360.00 


525.00 

390.00 

390.00 


165.00 

225.00 

210.00 


180. 

245. 

230. 


240. 

650 

600. 

3250. 


00 

00 

00 


260.00 

710.00 

650.00 


800.00 

2250.00 

2000.00 

4200.00 


875.00 


19^5 

191 5S 
1916-S 


$10  INDIAN  HEAD 


1920-S 

1921 


320.00 

308.00 

315.00 


330.00 

314.00 

325.00 


360.00 

320.00 

340.00 


385.00 

332.00 

356.00 


475.00 

360.00 

410.00 


525.00 

390.00 

440.00 


315.00 

3650.00 

3350.00 


325.00 


306.00 


311.00 


340.00 

6000.00 

7QQ0.Q0 


356.00 


314.00 


410.00 
11,500  00 
17  500.00 


440.00 


330.00 


355.00 


1907  WE-par. 

1907  RE-par.  (pr) 
1907  no  par. 

2750.00 

300.00 

+ 

325.00 

4000.00 

QUOTE 

450.00 

490.00 

6750.00 

QUOTE 

1100.00 

+ 

1225.00 

1922- S 

1923 

1923- 0 

320.00 

306.00 

310.00 

+ 

+ 

+ 

345.00 
31 1.00 
316.50 

650.00 

314.00 

325.00 

♦ 

600.00 

320.00 

337.50 

750.00 

330.00 

360.00 

♦ 

♦ 

825.00 

355.00 

385.00 

190B  NM 

450.00 

+ 

490.00 

1100.00 

+ 

1225.00 

3000.00 

+ 

— 

T553 

306.00 

+ 

31 1.00 

314.00 

■f 

320.00 

330.00 

+ 

356.00 

1908-0  NM 

315.00 

+ 

345.00 

550.00 

+ 

600.00 

1400.00 

+ 

1550.00 

1924-D 

550.00 

610.00 

1000.00 

1 126.00 

2000.00 

2226.00 

1908  WM 

285.00 

305.00 

350.00 

+ 

380.00 

1 100.00 

+ 

1225.00 

1924-S 

385.00 

425.00 

650.00 

720.00 

1000.00 

1 126.00 

1908-0  WM 

295.00 

+ 

320.00 

425.00 

+ 

465.00 

1750.00 

+ 

— 

1926 

306.00 

+ 

311.00 

314.00 

■f 

320.00 

330.00 

365.00 

1908-S 

485.00 

+ 

525.00 

2000.00 

2175.00 

5500.00 

+ 

— 

1925-D 

550.00 

610.00 

1000.00 

1 125.00 

2200.00 

2450.00 

190S 

296.00 

+ 

320.00 

425.00 

+ 

465.00 

1250.00 

+ 

13V5.00 

1925-S 

425.00 

475.00 

675.00 

746.00 

1050.00 

1176.00 

1909-0 

305.00 

330.00 

476.00 

+ 

515.00 

1600.00 

1650.00 

1338 

306.00 

+ 

311.00 

314.00 

•f 

320.00 

330.00 

♦ 

355.00 

1909  S 

335.00 

+ 

360.00 

900.00 

980.00 

3000.00 

+ 

— 

1926-D 

550.00 

610.00 

1000.00 

1 125.00 

2200.00 

2450.00 

1910 

290.00 

+ 

315.00 

335.00 

+ 

365.00 

900.00 

+ 

975.00 

1926-S 

425.00 

475.00 

675.00 

745.00 

1050,00 

1175.00 

1910-D 

285.00 

+ 

305.00 

335.00 

4- 

365.00 

900  00 

+ 

975.00 

1427 

306.00 

+ 

311.00 

314.00 

*■ 

320.00 

330.00 

♦ 

356.00 

1910-S 

295.00 

+ 

320.00 

720.00 

+ 

780.00 

2500  00 

+ 

— 

1927-D 

QUOTE 

— 

QUOTE 

— 

QUOTE 

— 

285.00 

+ 

305,00 

335.00 

+ 

365.00 

850.00 

4- 

925.00 

1927-S 

2700.00 

— 

4000.00 

— 

5500,00 

— 

1911-D 

535.00 

+ 

585.00 

2300.00 

+ 

— 

8000.00 

— 

1338 - 

- 506.00 

+ 

311.00 

314.M  ■ 

+ 

320.00 

■  330.0a" 

+ 

3SS.Od 

1911-S 

460,00 

+ 

500.00 

2100.00 

— 

7500.00 

— 

1929 

1650.00 

— 

5000.00 

— 

5500.00 

_ 

T5Tj 

285.00 

+ 

305.00 

335.00 

+ 

366.00 

900.00 

♦ 

975.00 

1930-S 

6000.00 

_ 

9000.00 

_ 

13.500.00 

_ 

1912-S 

320.00 

+ 

350.00 

920.00 

+ 

1000.00 

2750.00 

+ 

— 

1331 

4700.00 

_ 

6500.00 

_ 

9500.00 

_ 

1913 

285.00 

+ 

305.00 

335.00 

+ 

365.00 

900.00 

+ 

975.00 

1931D 

4500.00 

_ 

7500.00 

_ 

1 1,000.00 

_ 

1913-S 

525.00 

+ 

570.00 

3000.00 

+ 

— 

9000.00 

— 

1932 

5350.00 

— 

8000.00 

— 

12.000.00 

— 

Tha  mora  common  date  silvar  rolls  were  computad  on  a  basis 
of  silvar  bullion  at  $5.55  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  average  good;  later  rolls  usually  include  higher  gradaa. 


CENTS 

1929  S 

2.00 

2.36 

1938-0  (J) 

26.00 

28.50 

1926-P 

21.50 

23.50 

1939-0 

42.00 

* 

45.00 

1909-VDB 

55.00 

61.00 

1930-D 

2.76 

3.10 

1938-S 

54,00 

56.00 

1926  0 

30.00 

33.00 

1939-S 

46.00 

•r 

49.00 

1909-P 

8.50 

9.50 

1930-S 

5.50 

6.10 

1939-D 

107.50 

115.00 

1926-S 

212.50 

245.00 

1940-D 

44.00 

-*- 

47.00 

1909-S 

1 100.00 

1175.00 

1931P 

1 1.00 

12.50 

1939-S 

10.00 

1 1.00 

1927-P 

21.50 

23.50 

1940-S 

42  00 

*■ 

45.00 

1910-P 

3.10 

3.50 

1931D 

75.00 

81.00 

19’4?C> - 

2  85 

3.10 

1927-0 

37.50 

41.00 

1946-8 

42. do 

♦ 

45155 

1910-S 

192.50 

210.00 

1931-S 

1000.00  1100.00 

1942-P  (II) 

11.50 

12.50 

1927-S 

25.00 

27.00 

1947-S 

41.00 

+ 

43.50 

19111' 

3.75 

4.10 

1932  P 

47.50 

52.50 

1942-S 

11.50 

12-50 

1928-P 

21.50 

23.50 

1951-S 

41.00 

+ 

43.50 

1911  0 

97.50 

107.50 

1932-0 

18.00 

20.00 

1949-9 

10.50 

11.25 

1926-0 

40.00 

44.50 

1955-0 

44.00 

♦ 

47.00 

1911-S 

330.00 

365.00 

1933-P 

11.00 

12.50 

1943-D 

15  00 

16.50 

1928-S 

25.00 

27.00 

1958-P 

41.00 

* 

43  50 

1§1i  P 

8.00 

9.00 

1933  D 

60.00 

66.00 

1943-S 

10.50 

11.25 

1929  P 

21.50 

23.50 

1912-D 

105.00 

115.00 

1934-39  P 

1.00 

1.15 

1S44-P - 

10.50 

11.25 

1929  0 

32.50 

36.00 

i-i  A 1  \yi=^ 

1912S 

280.00 

3QS.QQ 

1934-0 

4.25 

4.75 

1944-0 

12.50 

13.50 

1929-S 

22.50 

25.00 

1913  P 

4.50 

5  00 

1935-D 

2.15 

2.40 

1944-S 

1 1.50 

12.50 

■fSTJTP - 

25  00 

27.50 

1913-0 

55.00 

60.00 

1935-S 

2  65 

3.QQ 

1945-P 

10.50 

11.25 

1930-S 

70,00 

77.50 

1923-S 

50  00 

54.00 

1913-S 

185.00 

200.00 

1936  D 

1.85 

2.10 

1945-0 

11. 75 

12.75 

1931  P 

32  SO 

36.00 

1927-S 

47.00 

50.00 

1914  P 

5.00 

5.60 

1936-S 

3.20 

3.50 

1945-S 

10.50 

11.25 

1931  D 

212.50 

245.00 

1928-S 

49.00 

52.50 

1914  S 

240.00 

260.00 

1937  D 

1.85 

2.10 

1949-S 

3.75 

4.10 

1931-S 

70.00 

77.50 

1929-ft 

b  2  00 

5S  oO 

1915S 

21.00 

23.50 

1937  S 

2.10 

2.35 

1950-P 

5  00 

5.50 

1934  6 - 

28  50 

31.00 

1929-S 

47.00 

50  00 

1915-0 

15.00 

16,50 

1938  D 

4.25 

4.75 

1950  D 

220.00 

245.00 

1935-D 

26.00 

28.00 

i933-S 

47.00 

+ 

50.00 

1915-S 

192.50 

210.00 

1938-S 

6.50 

7.10 

1951-S 

5.00 

5.50 

1935-S 

21  50 

23.50 

19^4  D 

43.00 

* 

46.00 

1916  20-P 

1.50 

1.70 

1939  D 

1 1.00 

12.50 

1955-P 

6.50 

7.10 

193S  e> - 

24  60 

26.00 

1934S 

42  00 

♦ 

45.00 

1916  D 

6.00 

6.65 

1939-S 

1.80 

2.00 

1936-S 

21.50 

23.75 

1935-D 

43.00 

♦ 

46  00 

1916-S 

21.00 

23.00 

1940-D 

1.50 

1.65 

1937-0 

22.00 

23.75 

1935-S 

42  00 

+ 

45.00 

1917  D 

5.25 

6.00 

1940  S 

1.50 

1.65 

LJIIVIcb 

1937-S 

21.50 

23.25 

1936-D 

42.00 

♦ 

45  00 

1917S 

6.50 

7.25 

1.75 

1.95 

1939  b - 

29  so 

31.00 

1936-S 

42  00 

♦ 

45  00 

1918-D 

4.75 

5.25 

194  IS 

2.00 

2.20 

1916-P 

46  00 

44.00 

1938S 

22  00 

24  00 

1937-0 

46.00 

♦ 

49  00 

1918  S 

6.00 

6.75 

1945.5 

2.25 

2.50 

1916-S 

75.00 

82.00 

1939  0 

21-00 

22.75 

1937-S 

43.00 

♦ 

46.00 

1919  D 

3.35 

3.70 

1943-P 

1.50 

1.60 

191  7P 

25.00 

27.00 

1939-S 

22.50 

24.50 

193fl.f 

42.00 

♦ 

— 4S:55 - 

1919  S 

2.75 

3.00 

3.85 

4.15 

1917-D 

82.50 

91.00 

194b  b 

22.00 

24  00 

1939  D 

42  00 

4 

45.00 

1920  0 

4.65 

5.10 

1943-S 

3.55 

3.90 

1917S 

27.50 

30.00 

1940  S 

21  00 

22.75 

1939-S 

42.50 

4 

45.50 

1920S 

3.15 

3.50 

1949  s 

2.00 

2  20 

191S-P - 

- jtnjD - 

33.00  ' 

1945  Micro-S 

26  00 

28.00 

1946-D 

47.00 

4 

BO  00 

1921  P 

4.25 

4.75 

1954-P 

1.50 

1.65 

1918-0 

30.00 

33  00 

1949  S 

22.00 

24  00 

1948  P 

4600 

4 

49.00 

1921  S 

15.00 

17.00 

1955  S 

6.25 

—Loa 

1918-S 

30.00 

33.00 

19SS.P - 

23  00 

25.00 

1946  D 

42.00 

4 

44  50 

1922  D 

120  00 

135.00 

1919-P 

25.00 

27.00 

1955-0 

21.00  ♦ 

22.50 

P 

42  00 

4 

44  50 

1923  30  P 
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Reflecting  today’s  sophisticated  collector  and  investor  demand  for  the 
ultimate  in  quality,  superb  MS-65+  coins  (sometimes  referred  to  as  MS-65/70) 
are  bringing  much  more  than  strictly  choice  MS-65  specimens— many  times 
considerably  more.  This  fact  will  come  as  no  surprise  to  anyone.  But,  just  how 
much  of  a  premium  a  true  gem  is  worth  often  becomes  a  question.  Even  knowl¬ 
edgeable  and  experienced  numismatists  have  frequently  been  amazed  of  late  at 
prices  realized  in  auction— or  at  prices  obtained  through  bourse  table  trans¬ 
actions  or  private  treaty  sale! 

Such  superb  specimens,  by  definition,  are  very  few  and  far  between— being 
as  nearly  perfect  as  is  reasonable  to  expect.  This  fact  seems  somewhat  at 
variance  with  the  number  of  coins  one  finds  carrying  this  description  in 
numerous  coin  listings.  The  tendency  of  some  sellers  to  upgrade  the  now  sel¬ 
dom  encountered  truly  choice  MS-65  piece  into  the  higher  category  should  be 
recognized— and  buyers  should  be  certain  that  they  are  getting  the  very  finest 
when  paying  a  substantial  premium  over  MS-65  levels. 

The  following  are  the  approximate  price  ranges  which  dealers  will  currently 
pay  for  gem  MS-65+  examples  of  the  various  “types”.  (Prices,  of  course,  are  for 
the  most  plentiful  issues  in  their  respective  series.)  It  should  be  mentioned  that 
numerous  sales  to  collectors— as  well  as  dealers— have  been  recorded  at  sub- 
stanti^ly  higher  levels  than  those  listed  below.  When  buying  the  rare  specimen 
of  ultimate  quality,  other  factors  (such  as  color  or  even  “auction  fever”)  enter 
into  the  decision— not  the  least  of  which  is  the  “eye  of  the  beholder”.  Prices  in 
this  area  must  be  considered  subjective  to  a  greater  degree  than  in  any  other. 

GOLD 

1.00  Type  One  $  1,200-$  1,500 

1.00  Type  Two  $  4,000  + 

1.00  Type  Three $  1.100-$  1.300 


$2V4  Classic 

$ 

5,000  + 

$2V4  Liberty 

$ 

375  -$ 

450 

$2 ‘/a  Indian 

$ 

500  -  $ 

650 

$3  Indian 

$ 

2.500  + 

$5  Classic 

$ 

5,000  + 

$5  Liberty  (NM) 

$ 

2,750  + 

$5  Liberty  (WM) 

$ 

500  -  $ 

650 

$5  Indian 

$ 

1.250  -  $ 

1.500 

$10  Liberty  (NM) 

$ 

6,000  + 

$10  Liberty  (WM) 

$ 

750  -  $ 

950 

$10  Indizm 

$ 

1.000  -  $ 

1.250 

^20  Liberty  (Type  One) 

$ 

5,000  + 

$20  Liberty  (Type  Two) 

$ 

2,250  + 

$20  Liberty  (Type  Three) 

$ 

600  -  $ 

800 

$20  St.  Gaudens 

.$ 

.q7.b  -  .$ 

d.'sn 

COPPER 

Half  Cents  -  Draped  Bust 

$ 

1,200  + 

Half  Cents  -  Classic 

•$ 

650  -  $ 

800 

Half  Cents  -  Braided  Hair 

$ 

650  -  $ 

800 

Large  Cents  -  Draped  Bust 

$10,000  + 

Large  Cents  -  Clcissic 

$10,000  + 

Large  Cents  -  Coronet 

$ 

800  -  $ 

1,000 

Large  Cents  -  Braided  Hair 

$ 

700  -  $ 

875 

Flying  Eagle  Cents 

$ 

550  -  $ 

700 

Copper-nickel  Cents  (1859) 

$ 

500  -  $ 

650 

Copper-nickel  Cents  (1860-64) 

$ 

150  -  $ 

200 

Indian  Head  Cents 

$ 

75  -  $ 

110 

I'wo-Cent  Pieces 

$ 

350  -  $ 

475 

NICKEL  &  SILVER 

Three-cent  Pieces  (nickel) 

$ 

175  -  $ 

225 

Three-cent  Pieces  (silver  -  1) 

$ 

500  -  $ 

650 

Three-cent  Pieces  (silver  -  II) 

$ 

1,000  -  $ 

1,250 

Three-cent  Pieces  (silver  -  III) 

$ 

500-$ 

650 

Shield  Nickels  (rays) 

$ 

950  -  $ 

1,150 

Shield  Nickels 

$ 

225  -  $ 

275 

Liberty  Head  Nickels  (NC) 

$ 

50  -  $ 

75 

Liberty  Head  Nickels  (WC) 

$ 

125-$ 

175 

Buffalo  Nickels  (I) 

$ 

50-$ 

75 

Half  Dimes  -  Flowing  Hair 

$10,000  + 

Half  Dimes  -  Draped  Bust  (sm.  eagle) 

$12,500  + 

Half  Dimes  -  Draped  Bust  (Ig.  eagle) 

$11,000  + 

Bust  Half  Dimes 

$ 

800  -$  1.000 

S.L.  Half  Dimes  (no  stars) 

$ 

1,250  -  $ 

1,500 

S.L.  Half  Dimes  (no  drapery) 

$ 

1,000  -  $ 

1,200 

S.L.  Half  Dimes  (stars  obv.) 

$ 

650  -  $ 

800 

S.L.  Half  Dimes  (anows) 

$ 

750  -  $ 

950 

S.L.  Hall  Dimes  (legend  obv.) 

$ 

400-$ 

500 

iJimes  -  Draped  Bust  (sm.  eagle)  $12,500  + 

Dimes  •  Draped  Bust  (Ig.  eagle)  $  8,000  + 

Bu.st  Dimes  (large  size)  $  3.500  + 

Bust  Dimes  (reduced  size)  $  2,250  + 


Single  copy  price:  $2.00 

S.L.  Dimes  (no  stars) 

S.L.  Dimes  (no  drapery) 

S.L.  Dimes  (stars  obv.) 

S.L.  Dimes  (arrows/1853-55) 

$  2,500  + 

$  1,250-$  1,600 
$  1,000-$  1,250 
$  1.250-$  1.500 

S.L.  Dimes  (legend  obv.) 

S.L.  Dimes  (arrows/1873-74) 

Barber  Dimes 

Twentv-cent  Pieces 

i  400  -  $  500 

$  1,250-$  1,600 
$  300-$  375 

$  1.500-$  2.000 

Quarters  -  Draped  Bust  (sm.  eagle) 

Quarters  -  Draped  Bust  (Ig.  eagle) 

Bust  Quarters  (large  size) 

Bust  Queurters  (reduced  size) 

$25,000  + 

$12,500  + 

$  6,000  + 

$  3.000-$  4.250 

S.L.  Quarters  (no  drapery) 

S.L.  Quarters  (no  motto) 

S.L.  Quarters  (arrows  &  rays) 

$  6,000  + 

$  1,250  -$  1,600 
- $  3  .500..$  5  000 

S.L.  Quarters  (arrows/1854-55) 

$ 

1,600  -  $ 

2,000 

S.L.  Quarters  (with  motto) 

$ 

700-$ 

’900 

S.L.  Quarters  (arrows/1873-74) 

$ 

1,250  -  $ 

1,600 

Barber  Quarters 

$ 

500  -  $ 

650 

S.L.  Quarters  (I  -  full  head) 

$ 

400  -  $ 

500 

S.L.  Quarters  (II) 

$ 

150  -  $ 

200 

S.L.  Quarters  (H  -  full  head) 

$ 

350  -$ 

425 

Halves  -  Flowing  Hair  $22,500  + 

Halves  -  Draped  Bust  (Ig.  eagle)  $13,500  + 

Bust  Halves  $  1,600-$  2,000 

Bust  Halves  (reeded  edge) _ $  3.500  + _ 

8.L.  halves  (no  drapery)  $12|500  + 

S.L.  Halves  (no  motto)  $  1,500  -  $  1,850 

S.L.  Halves  (arrows  &  rays)  _ $  7.500  + _ 

$.L.  Halves  (arrows/1854-55)  $  2,000  -  $  2,500 

S.L.  Halves  (with  motto)  $  900  -  $  1,150 

S.L.  Halves  (arrows/1873-74)  $  2,000  -  $  2*500 

Barber  Halves _ $  900-$  1.150 

Dollars  -  Draped  Bust  (sm.  eagle)  $25,000  + 

Dollars  -  Draped  Bust  (Ig.  eagle)  $16,000  + 

S.L.  Dollars  (no  motto)  $  2,250  -  $  2,750 

S.L.  Dollars  (with  motto)  $  2,000  -  $  2,500 

Trade  Dollars  $  1,750-$  2,250 

$20  ^tgaUdens 

PART  TWO  OF  AN  IN-DEPTH  ANALYSIS  by  WILLIAM  MITKOFF 

The  1 926-S,  as  previously  mentioned,  was  one  of  the  dates  that  was  frequently 
appearing  in  shipments  from  the  European  market  five  to  ten  years  ago  and.  at 
that  time,  was  cla.ssed  as  nothing  more  than  a  slightly  better  date.  Today  it  has 
become  a  little  more  difficult  to  locate  —  especially  in  gem  condition.  The  strike  is 
usually  good  with  the  color  of  the  g:old  being  rich  and  yellow;  the  surfaces  are 
brilliant.  Many  naturally  toned  specimens  of  this  date  appear  to  have  an  orange 
tinge  to  the  gold.  Gems  are  now  valued  in  the  $1250-$1350  range  —  with  MS-65 
specimens  at  $1()()0-$1 100. 

The  191 3-S  was  at  one  time  the  most  common  in  the  above  grouping  of  S- 
minls  that  appearerl  from  the  European  market.  Even  today  it  is  generally  avail¬ 
able  —  with  gems  selling  at  the  $1200-$1300  level  and  MS-65  specimens  at  $1000- 
$1200.  The  strike  is  usually  good  on  this  date  —  the  surfaces  brilliant  and  the 
color  a  rich  yellow-copper  gold.  I  feel  that  this  date  is  slightly  overrated  on  today’s 
market  but,  of  course,  it  still  classed  as  a  slightly  better  date. 

The  1922-S  1  consider  a  better  date,  in  terms  of  availability,  than  the  1913-S 
and  a  true  gem  can  be  quite  elusive.  This  issue  has  striking  problems  —  generally 
in  the  areas  of  the  eagle's  breast  and  Liberty’s  nose.  The  2’s  in  the  date  can  also 
appear  somewhat  weak,  and  it  is  these  problems  that  make  it  a  tough  date  to 
locate  in  gem  condition  The  color  is  usually  a  light  yellow  gold  and  the  surfaces 
brilliant  in  texture.  I  would  rate  a  gem  at  $1200  to  $1500  —  with  MS-65’s  in  the 
$850-$1000  range  and  MS-60  +  specimens  at  $650-$750.  1  feel  that  this  date  has  a 
little  room  for  improvement.  Time  will  tell! 

The  1912  IS  considertxl  one  of  the  more  difficult  P  mints  to  locate  —  especially 
in  gem  condition  —  and  1  feel  that  it  is  still  a  bit  undervalued  (as  it  has  always 
been)  on  today's  market  A  gem  is  very  difficult  to  locate  and  when  available  will 
now  generally  sell  for  around  $1300-$1500  MS-65’s  are  also  tough  and  will  bring 
$900  $1100.  The  strike  is  usually  good  with  the  color  being  a  rich  yellow  green 
gold;  the  surfaces  are  satin-like  and  subdued.  This  is  another  date  that  I  feel  will 
enjoy  a  great  deal  of  activity  in  the  next  year  to  eighteen  months! 

The  I90H-D  "with  motto  "  is  an  issue  that  is  grossly  undervalued  —  es|itvially 
in  gem  condition  In  the  last  ten  or  twelve  years  I  have  only  seen  four  or  five  real 
gems  —  which,  in  my  opinion,  makes  it  a  real  "toughy"  The  color  is  a  rich  yellow- 
orange  gold:  the  surfaces  satiny  and  subdued  A  gem  would  easily  sell  for  $j5fK)  to 
$1800  on  today's  market  —  with  MS-65  specimens  worth  $1000-$1250.  1  have 
found  that  even  in  MS  60+  condition,  this  date  is  not  that  easy  to  locate  com 
pared  to  its  relatively  common  date  price  level.  I  would  even  rate  a  MS-60  + 
specimen  at  $.500  $600.  Gold  bullion  dealers  who  regularly  receive  shipments  of 
$20  Saint  (laudens  pieces  from  Europe  will  tell  you  that  when  they  go  through 
their  ^hipmen!:  ti-  pick  out  all  the  better  quality  pitve^  and  the  '.g'-.-.H  better 
dates,  they  rarely  encounter  this  date  I  del^initely  consider  this  to  be  one  of  the 
most  underrated  ilate-;  in  the  entire  series  and  there  cer'ainK  -  great  di-.h  of 

I ! 'onfiniicd  on  pugc  fieo  ■ 
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S20  SAINT-GAUDENS  (Continued  from  page  one) 
room  for  growth  before  the  1908  D  “with  motto”  reaches  its  true  market  value 
commensurate  with  the  other  issues  in  the  series! 

The  1911  is  another  one  of  those  P  mints  that  is  difficult  to  acquire  in  gem 
condition.  1  have  perhaps  seen  only  six  or  seven  in  the  last  eight  to  ten  years  that  I 
would  rate  as  truly  of  gem  quality.  They  are  usually  well  struck.  The  color  of  the 
gold  is  a  subdued  yellow-green  with  extremely  fine  granular  surfaces  overlaid 
with  a  satin  texture.  A  gem  will  sell  for  $750-$850  on  today’s  market  -  with  MS- 
65's  priced  at  $600-$650;  MS-60.^S-60  +  ’s  are  in  the  $375-$450  range.  The  1911 
definitely  underrated  in  gem  condition. 

The  1913  is  also  one  of  those  dates  that  you  can  not  easily  acquire.  The  color  is 
usually  a  plain  yellow  gold  —  sometimes  with  a  green  tinge.  The  surfaces  are 
usually  frosty  and  brilliant  and  the  strike  is  generally  good.  I  consider  this  anoth¬ 
er  of  those  dates  that  has  room  for  improvement.  A  gem  should  be  valued  at  $750- 
$850  -  with  MS-60/MS-60+  examples  in  the  $375-$500  range.  MS-65’s  are  val¬ 
ued  about  the  same  as  the  191 1  —  in  the  $600- $650  range. 

The  1914  falls  into  the  same  category  as  the  1911  and  1913  —  well  struck, 
with  the  color  being  yellow  with  a  green  tinge.  A  gem  is  also  valued  in  the  $750- 
$850  range,  MS-65  s  at  $600-$650  and  MS-60/MS-60-I-  specimens  at  the  $375- 
$500  level.  As  with  the  above  P-mints,  this  date  is  not  that  easy  to  find;  there  is 
room  for  improvement  —  particularly  in  gem  condition. 

The  1915  has  the  same  characteristics  as  the  above  dates  —  another  tough  P- 
mint  to  acquire  in  gem  condition.  The  color  is  usually  a  yellow-green  gold  with  a 
very  fine  granular  texture  under  a  frosty  brilliant  surface.  A  gem  is  also  priced  in 
the  $750  $850  range  -  with  MS-65’s  priced  at  $600-$650  and  MS-OO/TVIS-OO-t- 
pieces  at  the  $375-$500  level.  There  is  plenty  of  room  for  this  issue,  as  with  the 
above  dates,  to  advance.  It  would  not  surprise  me  to  see  these  five  Philadelphia 
issues  increase  by  50%  during  the  next  year  or  so  on  their  own  merit  (without  the 
base  price  of  gold  bullion  pushing  them  up). 
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surfaces  are  usually  frosty  satin  and  brilliant.  In  gem  condition  there  is  still  room 
for  gains. 

The  1910-S  in  gem  condition  is  also  a  little  difficult  to  acquire.  Gems  sell  for 
$500  to  $600;  MS-65  specimens  are  in  the  $425-$475  range.  I  would  class  this  date 
as  a  little  easier  to  find  than  the  1910  or  1910-D.  The  strike  is  usually  fairly  good 
with  the  color  a  light  yellow-gold  and  the  surfaces  smooth,  satin-like  and  brilliant 
in  texture. 

The  1913-D  begins  the  date  area  that  is  considered  to  be  strictly  bullion  or 
very  common  even  in  gem  condition.  The  strike  is  usually  good  with  the  color 
being  a  light  yellow-gold  —  sometimes  with  a  copper  tinge.  The  surfaces  are 
usually  very  brilliant  and  slightly  satiny  in  texture.  Sometimes  the  surfaces  may 
also  have  a  fine  rippley  texture.  A  gem  is  currently  at  $425-$475  —  with  MS-65 
specimens  priced  at  $375-$400.  The  lower  grades  are  strictly  bullion  value. 

The  191 1-D  is  usually  well  struck  with  the  color  being  a  yellow-green  and  the 
surfaces  frosty  and  brilliant  —  usually  with  a  fine  granular  texture.  I  would  place 
price  values  as  the  same  as  those  listed  above  for  the  1913-D. 

The  1911-S  has  the  same  values  as  the  1911-D  and  1913-S.  The  strike  is 
usually  good  and  the  color  is  a  yellow-green;  the  surfaces  are  brilliant,  satiny  and 
rippley  in  texture. 

The  1914-S  is  usually  well  struck  and  the  color  of  the  gold  a  rich  yellow- 
orange.  The  surfaces  are  brilliant  on  a  fine  rippley  texture.  Again,  the  above  price 
ranges  apply  to  this  date. 

The  1914-D  is  usually  well  struck;  the  color  is  yellow-green  and  the  surfaces 
are  usually  a  subdued  frosty  texture  overlaid  on  a  fine  granular  surface.  The  above 
prices  again  apply. 

The  1915-S  is  also  usually  well  struck  and  the  color  is  a  yellow-copper.  The 
surfaces  are  brilliant  with  a  slightly  ripple-like  texture.  The  same  price  ranges 
will  apply  for  this  date  as  for  the  above  mentioned  several  issues. 


The  1920  is  another  one  of  those  grossly  underrated  dates  in  gem  condition. 
They  are  usually  available  in  MS-60  and  MS-60 -I-  grades,  but  a  real  gem  is  very 
tough.  They  are  generally  well  struck  —  the  color  is  yellow-gold  with  a  copper 
tinge.  The  surfaces  are  usually  frosty  and  quite  brilliant.  I  would  rate  a  gem  of 
this  date  as  worth  at  least  $700  to  $800  -  with  MS-65’s  in  the  $550-$650  range 
and  MS-60’s  $350-$400. 

With  the  1916-S  we  enter  the  lower  end  of  the  value  spectrum  for  Saint- 
Gaudens  double  eagles  This  issue  is  usually  available  in  MS-60/MS-65  grade  — 
but  attempting  to  locate  a  gem  can  be  trying  at  times  since  they  are  not  always 
available.  This  issue  is  usually  well  struck  with  the  color  of  the  gold  being  yellow- 
orange  and  the  surfaces  brilliant  with  a  texture  of  fine  ripples.  I  have  seen  gems 
priced  in  the  $600  $700  range  -  with  MS-65  examples  in  the  $450-$550  range.  I 
remember  when  a  prominent  west  coast  dealer  had  available  an  original  mint 
sealed  bag  which  contained  fifty  1916-S’s!  1  am  sure  that  they  sold  very  quickly 
for  a  numismatic  item  of  that  nature  is  very  intriguing. 

The  1907  Tio  motto  "  is  very  common  in  MS-60/MS-65  grade  —  but  a  gem  is 
still  a  bit  difficult  to  acquire  because  of  problems  regarding  the  strike  of  almost 
the  entire  coin.  Liberty  seems  to  always  be  flatly  struck  as  well  as  the  eagle’s 
breast  The  nose  is  always  usually  flat  and  looks  pushed  in.  A  well  struck  gem 
would  easily  sell  for  $650  to  $750—  but  MS-65  specimens  are  available  for  $450- 
$5.50  In  MS-60'MS-60  -t-  condition  I  would  rate  this  issue  as  a  bullion  date  (one  of 
the  most  common  dates  to  acquire  at  the  base  price  of  a  $20  Saint-GaudensL  The 
color  IS  usually  a  nch  yellow  gold  (sometimes  with  a  green  tinge)  —  with  the 
surfaces  being  frosty  bnllianl  and,  many  times,  having  a  satiny  texture  on  gem 
quality  specimens. 

I  would  rate  the  1908-1)  “no  motto"  as  an  elusive  date  in  gem  condition.  Even 
in  .MS-65  this  issue  does  not  appear  very  often  on  today’s  market.  In  MS-60/MS- 
60  -t-  they  are  found  in  bullion  shipments  once  in  a  while  by  gold  importers.  The 
color  IS  usually  a  nch  yellow-orange;  the  surfaces  frosty  brilliant.  The  strike  is 
g(X(d  Gem.s  are  a  little  undervalued  in  my  opinion  and  1  would  rate  them  at  $600- 
$700  —  with  .MS  65  specimens  bringing  about  $450-$550.  In  MS-60/MS-60-F 
condition  I  would  class  this  date  as  common.  A  gem  has  a  little  room  for 
advancement 


The  1908  “no  motto”  has  striking  problems  —  especially  in  the  area  of  Liberty 
and  the  eagle’s  breast.  The  color  is  usually  a  rich  yellow-orange  —  the  surfaces 
have  a  rich  frosty  satin-like  texture.  Same  prices. 

The  1928  is  usually  well  struck  with  the  color  a  rich  yellow  and  yellow-orange 
and  the  surfaces  having  a  fine  satiny  texture.  Same  prices. 

The  1923-D  is  always  well  struck.  The  color  is  a  rich  copper-gold  with  a  green 
tinge  —  especially  around  the  periphery.  The  surfaces  always  have  a  rich  satiny 
texture.  This  date  usually  is  found  in  MS-65  or  better  condition.  Perhaps  the 
majority  of  this  issue  never  reached  circulation  since  they  are  almost  always  very 
choice  or  gem  quality.  Five  original  rolls  were  broken  up  in  1973.  Same  prices. 

The  1923  is  fairly  well  struck  —  but  sometimes  the  2  or  3  of  the  date  are 
slightly  weak.  The  color  is  usually  a  yellow-copper  gold  with  frosty  brilliant 
surfaces.  Same  prices. 

The  1922  is  another  date  that  often  has  striking  problems  in  the  area  of  the 
date  but  generally  the  rest  of  the  coin  is  fairly  well  struck.  The  color  is  usually  a 
yellow-copper  gold  with  the  surfaces  being  frosty  and  brilliant.  Same  pnces. 

The  1925  is  usually  well  struck.  The  color  of  the  gold  is  a  light  yellow-copper 
with  the  surfaces  being  brilliant  and,  sometimes,  satiny  in  texture.  Same  prices 
apply  to  this  date  as  with  the  above  common  dates. 

The  1926  is  also  usually  well  struck  with  the  color  having  a  rich  yellow  or 
orange  tinge  to  the  gold.  The  surfaces  have  a  rich  satiny  brilliant  texture.  Same 
prices. 

The  1924  is  in  a  neck  and  neck  race  with  the  1927  to  determine  which  is  the 
“king"  of  the  common  dates.  I  think  that  the  1927  has  a  slight  edge.  The  1924  is 
usually  well  struck  with  a  rich  yellow-gold  color;  the  surfaces  have  a  rich  satiny 
and  frosty  texture.  The  1927  is  also  well  struck  with  the  color  being  a  light  yellow 
or  rich  yellow-orange  gold.  The  surfaces  usually  have  a  rich  satiny  and  brilliant 
appearance.  These  two  dates  are  the  most  common  of  all  Saint-Gaudens  double 
eagles  in  MS-65  condition  and  they  are  also  fairly  common  in  gem  condition.  The 
only  difficult  thing  about  these  two  dates  is  trying  to  locate  a  near  perfect  or 
perfect  specimen.  Only  in  this  ultimate  condition  do  they  command  a  premium. 


The  1908  "with  motto”  is  also  one  of  the  more  common  dates  —  but  a  gem 
should  still  be  considered  uncommon  in  my  opinion.  The  color  is  usually  a  rich 
yellow  orange  with  the  surfaces  frosty  bnlliant  and,  in  the  case  of  gems,  many 
times  having  a  satin  texture  A  gem  is  priced  at  about  $500-$600  —  with  MS-65 
.spei  imens  at  $4.50  and  MS-60'MS  60  -i-  pieces  at  the  $325  $375  level. 

The  lOOft-S  ha.».  become  slightly  more  difficult  to  acquire  than  it  was  five  or 
ten  years  ago  I  would  rate  this  date  as  uncommon  today  —  especially  in  gem 
condition  The  strike  is  usually  good  with  the  color  being  a  li 
he  siyfaces  having  a  smooth  brilliant  satin  texture  A  gerr 
4.<0  $.->.5F)  range  -  with  M.S  65  sp*'cimens  bringing  $37.5  to 
50  •  itindition  I  would  rate  this  i.ssue  at  only  slightly  lietter  than  a  common  or 

hill  1  date 

r.5e  1910  h.i«  l>e<  ome  quite  difficult  to  find  in  gem  condition,  it  is  not  as 

iv  -ivailahle  as  one  would  think  The  strike  is  usually  gcKid.  the  color  being 
ifffjiow  irreen  :  n  app^-aranre  and  the  surfat  es  a  subdued  frosty  texture  sometimes 
siigMi;  ^a'  :  like  A  gem  should  sell  in  the  $4.50  $.500  range  -  MS  65  specimens 
*t  137.5  $42.5  In  the  lower  grades  I  would  rate  this  as  almost  a  bullion  date 

T>se  1910-1)  IS  another  one  of  those  dates  that  is  not  .vi  easy  to  locate  in  ^m 
-i.r.d  *  5,f  this  r|iial>tv  lieing  priced  at  the  $.50t)  $800  level  The  ( 

'-t  .  ■  5  I  ,i .  «  a.'i  K'.er,  •r-.  \15  tti;  MS  oil  i  the  I'llO  I)  dale  can  he 

■  •  '  •  •  •  '  r  ’ -  ;,'i  I d  ill  The  si rik*'  i«  gixsl  with  the  color  I 

■  '  *  ,  '  .  •  •  ,  .  c- .  . ,  ' ,  f .111  ..<,ff,:'l  I  fTic-:  wit  t)  ,1  gris  ii  I  ingi'  I  he  • 


The  following  is  a  listing  of  what  I  consider  to  be  the  order  of  availability  in 
gem  uncirculated  condition.  There  probably  is  room  for  improvement  on  this 
listing  —  changes  which  time  and  activity  in  the  series  will  dictate.  (It  must  be 
stressed  that  this  listing  applies  only  to  gem  quality  coins.) 
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Common  date  coins  in  the  following  listings  were  computed  on 
a  basis  of  gold  bullion  at  $228-30  per  ounce. 


GOLD 


XF/AU 

BID  ASK 


by  date 


Gem  MS'65/70  specimens  are  worth  more 
than  the  M$-65  prices  listed  below 


UNC  (MS  60> 
BIO  ASK 


$2^/2  INDIAN  HEAD 


1908 

1909 

1910 


1911 

1911-0 

1912 

1913 


125.00 

125.00 

125.00 


135.00 

135.00 

135.00 


1914 

1914  D 

1915 
192S-D 


125.00 

500.00 

125.00 

125.00 


135  00 
550.00 
135.00 
135.00 


130.00 

125.00 

125.00 

121.50 


1926 

1927 

1928 
^929 


142.00 
135.00 
135.00 
131  50 


121.50 

125.00 

121.50 

121.50 


131.50 
135  00 
131.50 
-131  5Q- 


195.00 

195.00 

195.00 


212.50 

212.50 

212.50 


185.00 

1150.00 

185.00 

185.00 


200.00 

1250.00 

200.00 

200.00 


220.00 

185.00 

185.00 

175.00 


240.00 

200-00 
200  00 
190.00 


175.00 

180-00 

175.00 

175.00 


190.00 

195.00 

190.00 

190.00 


Ch.  BU  (MS-65) 
BID  ASK 


435,00 
450  00 
450.00 


475.00 

490.00 

490.00 


425.00 

2500  00 
400  00 
400  00 


465.00 


435.00 

435.00 


XF/AU 

BIO  ASK 


1914 

1914D 

1914<S 


600  00 

450.00 

400.00 

360-00 


650.00 

490.00 

435.00 

390.00 


365-00 
375.00 
360  00 
360  00 


“l  908 

1908-D 

1908-S 


$5  INDIAN  HEAD 


395.00 

405.00 

390-00 

390.00 


1909 
1909  O 
1909*0 
1909S 
“Sl6 


170.00 

175.00 

450.00 


185  00 
190.00 
500.00 


180.00 

170.00 

665.00 

200.00 


195.00 

185.00 
725  00 
217.50 


1910  D 
1910-S 


1911 

191  ID 
191  IS 


170.00 

190.00 

200.00 


185.00 

207.50 

217.50 


1912 

1912  S 

1913 
191 3-S 


170.00 

400.00 

200.00 


185.00 

440.00 

217.50 


1914 

1914-0 

1914S 

T5T5 

191  5S 
1916-S 
1929 


170.00 

200.00 

170.00 

235.00 


185.00 

220.00 

185.00 

255.00 


180.00 

175.00 

200.00 


195.00 

190.00 

220.00 


170.00 

225.00 

210.00 

2500.00 


185.00 
245  00 
230  00 


260.( 

285.C 

1350.( 


280.00 

307.50 

1475.00 


307.50 

280.00 


525.00 


280.00 

440.00 

500.00 


260.( 

1600.C 

460.( 


280.00 

1750.00 

500.00 


280.00 

475.00 

280.00 

975.00 


340-00 

320-00 

545.00 


260.( 
650, ( 
600.( 
325Q.( 


280.00 

710.00 
650  00 


650.00 
900  00 
3500  00 


925.00 

975.00 


875.00 

825.00 

8500.00 

1600.00 


950.00 

900.00 


800.00 

1500.00 

1850-00 


800.00 

5500.00 

1450.00 


875.00 


800.00 

1850.00 

800.00 

2760.00 


875,00 

875.00 


925.00 

925.00 

1850.00 


1000.00 

1000  00 


800.00 

2250  00 
2000.00 
4200.00 


$10  INDIAN  HEAD 


1  1907WE-per. 

1907  RE-per.  (pr) 

1 907  no  per. 

2750.00 

320.00 

345.00 

4000.00 

QUOTE 

475.00 

510.00 

"'6750.60 

QUOTE 

1  160.00 

1275.00 

460.00 

500  00 

1100.00 

1225.00 

3000  00 

_ 

1  1908-D  NM 

330.00 

♦ 

355,00 

550.00 

600.00 

1400,00 

1550.00 

1908  WM 

305.00 

+ 

325.00 

375.00 

-f 

400.00 

1  150.00 

1275.00 

1908  O  WM 

315.00 

+ 

335.00 

450.00 

+ 

485.00 

1750.00 

1908-S 

500.00 

+ 

545.00 

2000.00 

2175.00 

5500,00 

_ 

1909 

315.00 

335.00 

450.00 

■¥ 

485.00 

lioo  00 

+ 

1445.60 — 

1909-D 

325.00 

-f 

350.00 

490  00 

530  00 

1500.00 

1650.00 

1909-S 

350.00 

+ 

375.00 

900.00 

980.00 

3000.00 

— 

1910 

315.00 

325.00 

370.00 

395.00 

950  00 

+ 

1035.00 

305.00 

325  00 

370.00 

■f 

395.00 

950  00 

1035  00 

191  0-S 

315.00 

+ 

335.00 

720  00 

780.00 

2500.0C 

_ 

305.00 

■f 

325.00 

370  00 

+ 

395.00 

900  00 

975.00 

1911-D 

550.00 

+ 

590  00 

2300.00 

_ 

8000.00 

_ 

191 1-S 

470.00 

+ 

510.00 

2100.00 

_ 

75CO.OO 

_ 

1912 

305.00 

-► 

325.00 

370.00 

* 

395.00 

950  00 

-► 

1035.00 

J3b.UU 

3bU  UU 

920.00 

1000.00 

2750,00 

_ 

305.00 

+ 

325  00 

370  00 

+ 

395.00 

950  00 

+ 

1035.00 

525.00 

570.00 

3000.00 

— 

9000  00 

T9T5“ 

1915- S 

1916- S 
1920-S 


315.00 
305.00 
330  00 


335.00 
325  00 
355.00 


1926 

1930-S 

1932 

1933 


305  00 

400.00 

380.00 

QUOTE 


325  00 

430  00 
410  00 


305.00 

QUOTE 

305.00 

QUOTE 


325.00 

325.00 


UNC  (MS  60) 
BIO  ASK 


440.00 
395  OC 
675.00 


370  00 

1300  00 
1150  00 
14.000.00 


475  00 
425.00 
735.00 


395  00 

1425.00 
1275  00 


360  00 

6000.00 

360.00 

QUOTE 


Ch  BU  (MS-6S) 
BID  ASK 


1 150.00 
1250.00 
3000  00 


1275  00 
1375  00 


95^60 

4000  00 
3750  00 
20.000  00 


1035  00 


800.00 

8000  00 
750.00 
65. 000.00 


875  00 

825  00 


$20  S 


GAUDENS 


1907  high  relief 

1907  NM 

1906  NM 

1908-0  NM 

2000.00 

320.00 

308.00 

308.00 

2200  00 

332  50 

314.00 

314.00 

3000.00 

360.00 

325.00 

330.00 

3600.00 

385  00 
335.00 
342.50 

5750  00 
450.00 
360.00 
390  00 

4 

4 

490  00 

390  00 

420  00 

1908  WM 

312.00 

320  00 

345.00 

360.00 

390.0C 

4 

420  00 

1908-D  WM 

308  00 

314.00 

335  00 

350  00 

400  00 

4 

435.00 

1908-S 

725-00 

800.00 

1700.00 

1875.00 

4000  00 

1909/8 

325.00 

340.00 

725.00 

800  00 

1800.00 

2000.00 

1909 

330  00 

345.00 

525.00 

575.00 

1500.00 

1650  00 

1909  D 

450.00 

500.00 

1075.00 

1175.00 

3250.00 

__ 

1909-S 

310.00 

318.00 

330  00 

345  00 

400.00 

4 

435  00 

1910 

312.00 

320.00 

340-00 

355.00 

410.00 

4 

445.00 

1910  D 

312-00 

320.00 

340.00 

355.00 

410.00 

4 

445  00 

1910  S 

308.00 

314.00 

320.00 

332.00 

380.00 

4 

410.00 

191 1 

312.00 

320.00 

360.00 

385  00 

475.00 

525. OC 

191 1-D 

308.00 

314  00 

320.00 

332.00 

370.00 

4 

400  00 

191 1-S 

308  00 

314.00 

320.00 

332  00 

370.00 

4 

400  00 

1912 

320.00 

330.00 

375.00 

395.00 

700  00 

775.00 

312.00 

320.00 

360.00 

385.00 

485.00 

4 

535.00  1 

1913-0 

308  00 

314  00 

320.00 

332.00 

370,00 

4 

400.00 

1913-S 

350.00 

385.00 

550.00 

600  00 

1150.00 

1275.00 

1914 

320.00 

330  00 

360.00 

385  00 

485.00 

4 

535.00 

1914  D 

308  00 

314.00 

320.00 

332.00 

370  00 

4 

400  00 

1914-S 

308  00 

314  00 

320.00 

332.00 

370  00 

4 

400  00 

TSTB 

320.00 

330.00 

360.00 

385  00 

485.00 

4 

535.00 

1915  S 

308  00 

314  00 

320.00 

332.00 

370  00 

4 

400  00 

1916-S 

315.00 

325.00 

340.00 

355.00 

415.00 

4 

450  00 

1920 

315.00 

325.00 

340.00 

355.00 

415.00 

4 

45000 

1920-S 

3650,00 

— 

6000  00 

_ 

11,500  00 

1921 

33&0.00 

— 

/ooo.oo 

_ 

17  500  on 

1922 

303.00 

308.00 

315  00 

+ 

321  50 

340,00 

4 

365  00  1 

1922-S 

320.00 

345.00 

550.00 

600.00 

800.00 

4 

875.00  1 

1923 

303.00 

308.00 

315.00 

321.50 

340  00 

4 

365.00  1 

1923-D 

310.00 

316.50 

325.00 

337.50 

360.00 

385.00  1 

1924 

303.00 

308.00 

315.00 

4 

321.50 

340  00 

4 

365.00  1 

1924  D 

360.00 

400.00 

700.00 

775.00 

1050.00 

4 

1175.00  1 

1924-S 

400.00 

450.00 

700.00 

775.00 

1050  00 

1 1  7.5  00  1 

1926 

303  00 

308  00 

315.00 

4 

321.50 

340.00 

365.00  1 

550,00 

610-00 

1000.00 

1125.00 

2000.00 

2225.00  1 

1925-S 

385.00 

425.00 

650.00 

720  00 

1050.00 

4 

1175.00  1 

1926 

303,00 

308.00 

315  00 

4 

321.50 

340  00 

4 

365.00  1 

1926-0 

550  00 

610.00 

1000.00 

1125.00 

2200.00 

2450.00  1 

1926-S 

425  00 

475.00 

675.00 

745  00 

1050.00 

1175.00  1 

1927 

303.00 

308  00 

315.00 

4 

321  50 

340.00 

4 

365  00  1 

1927-D 

QUOTE 

— 

QUOTE 

QUOTE 

1927-S 

2700  00 

— 

4000  00 

,  . 

5500.00 

303.00 

308  00 

315.00 

4 

321.50 

340.00 

+ 

365.00  1 

1929 

1650,00 

— 

5000.00 

5500.00 

1930-S 

6000  00 

— 

9000-00 

_ 

13.500.00 

T53T 

4700  00 

— 

6500,00 

_ 

9500.00 

1931  D 

4500.00 

-- 

7500.00 

_ 

11,000  00 

1932 

5350.00 

8000-00 

— 

12,000.00 

1 

T  he  more  common  date  silver  rolls  were  computed  on  a  basis 

of  silver  bullion  at  $5.92  per  ounce. 


BIO 

ASK 

1  CENTS 

■  1909  VDB 

55.00 

61.00 

H  1909-P 

8.50 

9.50 

H  1909  S 

1 100.00 

1 1  75.00 

H  1910P 

3.10 

3.50 

■  1910S 

192.50 

210.00 

■  1911P 

3.75 

4.10 

M  1911  D 

97.50 

107.50 

1  191 1  S 

330.00 

365.00 

H  1912 P 

8.00 

9.00 

■  1912-D 

105.00 

115.00 

1  1912S 

280.00 

305-00 

H  1913P 

4.50 

5.00 

■  1913-D 

55.00 

60.00 

1  1913-S 

185.00 

200,00 

H  1914P 

5-00 

5.60 

■  1914S 

240.00 

260.00 

H  1915S 

21.00 

23.50 

H  191  5- D 

15.00 

16  50 

■  191 5 S 

192.50 

210.00 

■  1916  20  P 

1.50 

1.70 

■  1916-0 

6.00 

6.65 

H  1916S 

21.00 

23.00 

H  1917-D 

5.25 

6.00 

1  1917S 

6.50 

7.25 

■  19180 

4.75 

5.25 

H  1918-S 

6.00 

6.75 

H  19190 

3.35 

3.70 

■  1919S 

2.75 

3.00 

H  1920-0 

4.65 

5.10 

■  1920S 

3.15 

3.50 

■  1921  P 

4.35 

4.75 

H  1921  S 

15  00 

17.00  _ 

H  1922  O 

1  20.00 

136.00 

H  1923  30  P 

1.36 

1  50 

1  1923S 

47.50 

52.50 

H  1924  O 

300  00 

330,00 

■  1924 S 

17.50 

19,50 

■  1925  D 

5.75 

6.30 

1  1925S 

3  00 

3  35 

H  1926  O 

5.25 

5,75 

B  1926 S 

87  50 

95  00 

fl  1927  0 

3.15 

3.50 

B  1927 S 

14  00 

15.50 

B  1928  0 

2.70 

3  00 

B  1928  S 

8  00 

9  00 

B  1929  D 

2  76 

2  60 

CIRCULATED 


Earlier  rolls  average  good,  later  rolls  usually  include  higher  grades 


1929-S 
1930  D 
1930S 


1931-P 

1931  D 
1931S 


1932  P 

1932  D 

1933  P 
1933-0 


1 1.00 
75.00 
1000.00 


12  50 
81.00 
1  100.00 


1934.39-P 

1934- D 

1935- 0 
1935-S 


47.50 
18.00 
1  1  00 
60. 00 


52.50 
20.00 

12.50 
66.00 


1936  D 

1.85 

2.10 

1936S 

3.20 

3-50 

1937-D 

1.65 

2-10 

1937-S 

2.10 

2.35 

1938-0  (J) 

1938- S 

1939- 0 
1939-S 
1942-0 

1942-P  (II) 
1942-S 


26.00 
54  00 
107  50 
10.00 


28.50 
58  00 
115-00 
11.00 


2.85 
12.50 
12  50 


1943-P 

1943-0 

1943-S 


3,10 

13-50 

13.50 


T94a-p 

1944-0 
1944  S 


1  1.50 

15.50 

11.50 


12  25 
17.00 
12-25 


11-50 

13.50 

12.50 


12.25 
14  50 
13.50 


1945-P 

1945-0 
1945  S 


11.50 
13,00 
1  1.50 


12.25 

14.00 


1938  D 

4  25 

4  75 

1938  S 

6.50 

7.10 

1939-0 

11.00 

12.50 

1939  S 

1.80 

2.00 

1940  D 

1940S 
1941-0 
194  IS 
■TOTS“ 

1943  P 
1943-D 
1943-S 
1d4d-S 

1954-P 

1955S 


NICKELS 


1934  P 

1934-0 

1935  P 

1935  O 
1935S 
1§36> 

1936  D 
1936  S 


7  50 
1 1.00 

7  00 
10  00 

8  00 


T53TT 

1937  O 
1937-S 

1938  0(8) 


3.75 

4  10 

1950-P 

5  00 

5.50 

1950-D 

220.00 

245  00 

1951-S 

5.00 

5.50 

1955  P 

6.50 

7.10 

DIMES 


1916P 

40.00 

44  00 

1916-S 

75.00 

82.00 

191  7-P 

25  00 

27.00 

19170 

82  50 

91  00 

1917-S 

27,50 

30.00 

191&-P 

30.00 

33.00 

1918  D 

30.00 

33.00 

1918  S 

30.00 

33,00 

1919  P 

25  00 

27.00 

1919  D 

55  00 

61.00 

1919-S 

50  00 

55.00 

1920-? 

1920-0 
1920-S 
1923  P 
1923-S 


1926-P 
1926  D 
1926-S 


22.50 
30  00 
212,50 


24  50 
33.00 
245  00 


23,00 
27.50 
30  00 
22  50 
30  00 


25  00 
30  00 
33-00 
24  50 


n924-P - 

1924  O 
1924B 

23  00 
30  00 
27.50 

* 

26  00 
33.00 

30  00 

192$  P 

1925  D 
1925-S 

23  00 
77.50 
30  00 

25  00 

85  00 

33  00 

1927  P 

22.50 

37.50 

25.00 

+ 

24  50 
41,00 
27,00 

1927-D 

1927-S 

1928  P 

22.50 

24  50 

1928  D 

40  00 

44  50 

1928-S 

25  00 

27.00 

1929-P 

22.50 

♦ 

24.50 

1929-0 

32  50 

36  00 

1929-S 

22  50 

25  00 

1930  P 

25  00 

27.50 

1930-S 

70.00 

77.50 

1931  P 

32.50 

36  00 

1931  D 

212.50 

245.00 

1  193 1-S 

70  00 

77.50 

1934-0 

28.50 

31.00 

1935  D 

26.00 

28  00 

1935-S 

22.50 

4 

24  50 

1936  D 

24  00 

26  00 

1936-S 

22.50 

24  50 

1937-0 

23.00 

♦ 

25.00 

1937  S 

22  50 

24  50 

1936  D 

30  00 

♦ 

32  50 

1938  S 

23  00 

♦ 

25.00 

1939  D 

22.00 

♦ 

23.75 

1939-S 

23.00 

i 

25  00 

1940  D 

23  Ob 

* 

25  00 

1940S 

22  00 

4 

23  75 

1945  Micro-S 

26  00 

28  00 

1949  S 

23  00 

♦ 

24  50 

1956  P 

24  00 

4 

26  00 

1955-0 

22  00 

♦ 

23  50 

1956-S 

:i  75 

t 

23  25 

QUARTERS 

1932  P 

50  00 

53  00 

1934  O 

50  00 

* 

53  00 

1935  0 

44  00 

♦ 

46  50 

1935  S 

43  50 

56  00 

1936-0 

44  00 

t 

46  50 

1936  S 

44  00 

♦ 

46  50 

1937  0 

43  50 

4 

46  00 

1937  S 

15  00 

80  00 

1938  S 

46  00 

49  00 

1939  O 
1939-S 

1940  O 
1940S 


43.50 

47.00 

46.00 

43.50 


45.50 
50  00 
49  00 
45  50 


1946-S 

44  00 

+ 

46  00 

1947-S 

43  00 

4 

45  00 

1951-S 

43  00 

4 

46.00 

1955  O 

47.00 

4 

49  50 

1958  P 

43.00 

4 

45  00 

HALVES 


1923-S 

1927-S 

1928S 


1929  D 

1929-S 
1933  S 


51.50 

49  00 
50.00 
55  00 

49  00 
49  00 


55  00 

52  50 

53  50 


58  50 

52  00 
52  00 


1934  O 

1934  S 

1935  O 
1935  S 


1936  D 

1936  S 

1937  O 
1937S 

1938  P 

1939  D 
1939S 


45  00 

44  50 

45  00 
44.00 


47.50 
47  00 
4  7.50 
4b  SO 


44  00 

44  00 
48  00 

45  00 


46  50 
46  50 
52  00 
4  7  50 


T^BC 

1948  P 

1948  O 

'mrr' 

1949  D 
1949  S 


44  00 

44  00 
45.00 


46  50 
46  50 
47.50 


49  00 

49  00 
44,00 


2  00 
52  00 
46  00 


1950  P 

1950  O 

1951  O 

1952  S 

1953  S 
19546 
1956  P 


44  00 
44  00 
4  7  00 


1956  P 

1957  P 

1958  P 


44  00 
44  00 

44  00 

eo _ 

45  00 
43  50 
43  00 
?5  00 


44  00 

43  00 
47  00 


46  00 
46  00 

46  00 
46  00 
46  00 
45.00 
4  7  50 
45  50 

45  00 
80  00 

46  00 
45  00 
4  5  00 
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BARBER 
HALF 
DOLLARS 

PART  I 

by  Gene  B.  Edwards 


To  hi^light  this  point,  I  recall  a  complete  collection  of  the  Barber  coin 
series  which  was  acquired  a  year  or  so  ago.  The  collection  had  been  kept  in  old 
National  holders.  Certain  magnificent  original  coins  were  noted  in  pencil  on 
the  boards  for  “burnishing”  or  “to  be  cleaned”.  The  complete  series  of  dimes, 
quarters  and  half  dollars  had  been  completed  in  1955  and  the  collector  was 
quite  partial  to  fully  brilliant  coins.  As  a  result,  he  had  attempted  to  clean  an 
insignificant  number  of  dimes  and  quarters,  but  had  apparantly  begun  with  the 
halves  and  had  destroyed  the  obverse  surfaces  of  those  coins.  Imagine  a  run  of 
Barber  half  dollars  with  mint  state  65-65+  reverses  and  obverses  grading  about 
MS-55!  Here  we  have  a  classic  case  of  mishandling  and  truly  a  great  loss — a  loss 
of  money  to  the  seller  and  a  great  misfortune  to  the  hobby  since  some  of  the 
better  dates  were  the  best  I  had  ever  seen! 

Due  to  the  hodge-podge  of  conditions  under  which  most  coins  of  this 
series  were  struck,  the  indifferent  quality  of  the  strike  of  most  mints,  and  the 
fact  of  gross  misuse  and  abuse  of  the  entire  series,  I  must  stress  surface  quality 
in  grading.  Strike  must  therefore  become  secondary,  particularily  in  the  Mint 
State  60/65  area. 


OVERVIEW 


GEM  MINT  STATE  65+  -  GRADING  CRITERIA 


BARBER  HALF  DOLLARS  ARE  PROBABLY  THE  MOST  UNDER¬ 
VALUED  AND  DIFFICULT  OF  THE  TWENTIETH  CENTURY  SERIES 
TO  ASSEMBLE  BY  DATE  AND  MINT  MARK  IN  FULLY  STRUCK  GEM 
MINT  STATE! 

Four  years  of  compilation,  charting,  research  and  trending  of  auction 
sales,  bourse  floors  and  major  private  treaties  of  the  various  dates  in  this  long 
overlooked  and  undervalued  series  has  been  a  challenge  and  source  of  many 
frustrations,  all  leading  to  the  above  inescapable  conclusion.  It  most  certainly 
has  been  a  task  with  rewards  equal  to  its  frustrations! 

Aside  from  the  normal  problems  inherent  in  Mr.  Barber’s  design,  the 
size  and  mint  misuse  of  it  exposed  this  series  to  multiple  inadequacies  as  well 
as  a  myriad  of  mishandling  conditions.  Some  of  these  will  be  discussed  in 
depth  as  we  continue. 

As  in  the  report  on  the  quarter  series  of  this  design,  I  will  examine  both 
the  Mint  State  60/65  and  65+  grades  as  applicable  to  the  various  dates  and 
mint  marks.  Therefore,  a  good  deal  of  explanation  will  be  necessary  and  a  full 
and  complete  understanding  of  the  complexities  of  the  design,  the  mintage 
procedures  and  the  ultimate  results  of  the  striking  of  this  coin  are  essential. 

It  would  seem,  that  as  a  series,  every  possible  mishap  befell  the  Barber 
half  dollar.  Finding  the  perfect  or  near-perfect  specimen  of  many  dates  has 
proven  to  be  all  but  impossible!  Regardless  of  one’s  willingness  “to  pay  the 
price”,  fully  struck  superb  gems  of  some  dates  just  do  not  surface.  In  some 
instances  it  has  been  necessary  to  throw  away  the  normal  rules  of  thumb  and 
apply  some  very  stringent  and  carefully  researched  latitude  to  the  grading  of 
certain  dates  in  order  to  price  them.  Grading  of  course,  is  the  most  vital  area; 
with  the  grade  comes  the  value  we  attach  to  the  coin. 

With  the  evidence  and  the  anticipation  of  a  rapid  awakening  of  this  very 
important  series  with  new  and  much  stronger  collector/investor  interest  (as  is 
the  continuing  case  with  the  dimes  and  quarters  of  this  design),  1  have  en¬ 
deavored  to  provide  grading  criteria  and  corresponding  values.  I  have  no  doubt 
that  many  of  the  prices  listed  will  astound  some— while  others  will  merely  say 
“I  told  you  so”.  Major  auction  results  of  the  past  few  years  have  borne  out  the 
scsurcity,  and  indeed  the  rarity,  of  many  of  the  dates  in  this  series  in  Gem  65+ 
condition  with  a  startling  clarity.  In  the  case  of  properly  graded  superb  coins, 
the  prices  realized  have  been  far  in  excess  of  current  trends.  In  any  event,  the 
entire  series  has  been  an  enigma  to  many  and  I  hope  that  the  following  infor¬ 
mation  proves  to  be  helpful.  Happy  hunting! 

CHOICE  MINT  STATE  60/65  -  GRADING  CRITERIA 

First,  I  must  caution  you  that  this  grade  lends  itself  to  much  abuse!  A 
choice  BU  coin  is  just  that  ...  it  is  not  just  an  UNC.  This  coin  is  better  than 
MS-60  and  not  quite  MS-65,  due  to  luster,  strike  or  marks.  However,  1  must 
stress  that  a  soft  strike  will  not  lower  the  grade  on  an  uncirculated  specimen.  A 
truly  mint  state  piece  will  be  that  regardless  of  strike,  just  as  a  fully  struck  coin, 
with  rub  or  friction,  will  not  miraculously  Jaecome  an  UNC!  Do  not  fall  into 
the  “strike”  trap.  Many  of  the  dates  in  this  series  are  poorly  struck,  particularily 
on  the  reverse  at  the  Engle’s  claws  and  the  upper  right  quadrant  at  shield  and 
wing. 

A  choice  coin  which  falls  into  the  MS-60/66  range  will  be  lustrous,  devoid 
of  heavy  abrasions  and  most  certainly  will  not  have  been  subjecUnl  to  gross 
mishandling  such  as  improper  cleaning.  Note,  particularily,  the  high  points  of 
Ml.  Liberty’s  cheek  for  polishing,  “slide”  marks  from  passage  of  album  slides, 
or  any  attempts  at  abrasive  cleaning.  Technically,  a  coin  which  has  been  so 
handled  is  NUT  mint  state,  although  it  may  not  have  seen  actual  circulation. 
Grading  does  determine  price  and  value,  so  such  mistakes  can  be  very  costly! 


SURFACES 

Personally,  I  prefer  original,  attractively  toned  coins— but  Whether  toned 
or  brilliant,  the  MS-65+  specimen  of  the  Barber  design  half  dollar  should  be 
fully  lustrous  and  have  a  very  insignificant  number  of  mint-made  marks  from 
stacking  or  bagging.  The  Mint  State-70  Barber  half  dollar  is  virtually  non¬ 
existent  due  to  the  design  itself.  Most  coins  will  exhibit  some  marks  or  frost 
breaks  on  the  obverse  design  (preferably  in  the  cap  and  not  on  Ms.  Liberty’s 
face).  Unfortunately,  most  marks  do  seem  to  appear  at  the  high  point  of  the 
cheek  which  is  most  vulnerable.  In  rnost  instances,  the  reverse  will  appear  to  be 
virtually  perfect  in  surfaces,  if  not  in  strike. 

Surface  types  of  this  series  offer  a  great  range  of  finishes,  from  frost  to 
varying  degrees  of  satin  and  semi-prooflike  through  deep  mirror  prooflike 
cameos.  Some  of  the  earlier  dates,  notably  from  1894  through  1899,  are  nearly 
always  seen  from  semi-prooflike  to  fully  P/L  and,  if  original,  are  quite  stunning. 
Many  exhibit  high  “knife  edge”  rims  and  cameo  devices  which  has  led  to  the 
on-going  abuse  of  such  descriptions  as  “Branch  Mint  Proof”,  “Presentation  or 
VIP  Striking”,  etc.  The  only  known  Branch  Mint  Proof  Barber  half  dollars  are 
attributed  by  Breen— they  are:  1895-0,  Ex:  Merkin,  1970,  Lot  311;  and  1898-0, 
Ex:  NERCO  Publik  II  1976,  Lot  1140  (slightly  impaired).  A  possible  Branch 
Mint  Proof  1894-0  is  currently  being  considered  for  attributation. 

STRIKE 

This  is  the  great  problem  area  of  most  dates  in  this  series.  From  its 
inception  in  1892  throughout  the  last  year  of  issue,  this  coin  seems  to  have 
been  struck  with  an  indifferent  attitude.  I  have  examined  1892-P  specimens 
which  totally  contradict  the  conclusion  that  all  those  coins  were  fully  struck— 
they  were  definitely  inferior  in  all  aspects.  Yet,  some  New  Orleans  issues  seemed 
to  have  enjoyed  a  great  deEil  more  care  and  many  of  the  San  Francisco  coins 
appear  to  have  been  afforded  a  greater  degree  of  quality  control  by  the 
director,  Mr.  Daggett,  and  they  are  generally  appealing  coins  with  excellent 
strikes. 

The  areas  of  greatest  concern  seem  to  be  the  obverse  wreath  or  crown  and 
the  brow  of  Ms.  Liberty,  as  well  as  the  corresponding  areas  on  the  reverse  at  the 
Eagle’s  claws  and  the  upper  right  portion  of  the  shield  and  wing.  Normally, 
most  other  areas  of  the  coin  appear  to  be  well  struck,  including  most  of  the 
stars  at  the  obverse  border.  I  have  examined  some  fully  prooflike  coins  which 
were  not  fully  struck.  There  are  some  dates  which  1  have  never  seen  with  full 
claws  and  shield,  and  it  is  entirely  possible  that  they  do  not  exist  in  that 
condition  in  gem  Mint  State. 

I’m  afraid  this  will  explode  some  of  the  myths  about  mintage  and  its 
relation  to  price  and  rarity  but,  unequivocally,  the  rarest  dates  of  this  senes  in 
gem  fully  struck  condition  (or,  1  might  add,  near  fully  struck  condition)  arc,  in 
my  opinion,  listed  in  descending  order  thusly:  1900-0,  1901-0,  1905-0, 
1904-0,  1902-0,  1903-0,  1907-0,  1896-0,  1897-0,  1898-0,  1902-S,  1903-S~ 
with  the  low  mintage  1901-S  next  in  line.  The  1913  and  1915  Philadlephia 
issues  would  probably  fall  next  and  so  the  list  continues.  The  191 4-P,  though 
the  lowest  regular  mintage  of  the  series,  due  to  hoanling,  is  around  at  a  price! 

An  interesting  die  situation  exists  with  many  of  the  1906-0  ai^d  1908-0 
halves.  Specifically,  whether  due  to  improper  striking,  planchet  preparation,  or 
die  buckling,  many  of  the  coins  of  these  dull's  exhibit  what  has  come  to  be 
known  as  the  “miunps”  variety.  The  variety  denves  its  name  from  the  large 
lumpy  area  extending  from  the  lower  cheek  area  down  througl>  the  jaw  aiul 
ni'ck  of  Ms.  Liberty,  giving  the  device  the  appearance  of  swelling.  This  die  state 
rarely  appears  in  any  other  dates  and  1  have  never  siH'n  it  on  any  but  New 
Orleans  issues. 
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BARBER  HALF  DOLLARS  (Continued  from  Page  One) 

A  LOOK  BACK 

Before  completing  the  pricing  guide  for  1978, 1  thought  a  brief  backward 
glance  might  be  in  order.  Ten  years  ago,  the  1968  Guide  Book  prices  for  Barber 
Half  Dollars  in  UNC  (MS-60  or  so)  looked  something  like  this: 

Under  $100 

1892,  1893,  1893-0,  1894,  1895,  1896,  1897,  1898,  1899,  1900, 
1901,  1902,  1903,  1904,  1905,  1906-P,  D  and  O,  1907-P,  D  and  O, 


$100  -  $200 

1892-0  and  S,  1893-S,  1894-0  and  S,  1898-0  and  S,  1899-0  and  S, 
1900-0  and  S,  1902-0,  1903-0,  1904-0,  1905-0  and  S,  1906-S, 
1907-S.  1908-S,  1909-0  and  S,  1910-P  and  S,  1913-P  and  S,  1914-S 
and  1915-S. 

$200  -  $300 

1896-0,  1902-S,  1914  and  1915-P. 

$300  -  $500 

1896-S,  1897-0  and  S,  1901-0,  1903-S  and  1904-S. 

Over  $500 


1913-D 

and  1915-D. 

The  1901-S  at  $850. 

DATE 

MS-60/65 

MS-65+ 

COMMENTS 

1892 

$350 

$750 

Usually  available  as  the  “first-year-of-type”.  Uncleaned  original  gems  are  somewhat  elusive. 

1892-0 

$650 

$1800+ 

Fully  struck  gems  are  very  scarce  and  are  quite  undervalued.  Most  seen  offered  as  such  leave  a 
great  deal  to  be  desired. 

1892-0 
(Micro  'O' ) 

$950 

$3000+ 

A  variety  caused  by  an  erroneously  punched  mint  mark  from  the  quarter  of  the  same  year.  Very 
rare  in  gem  condition  with  auction  records  to  $3850  (for  a  gem  in  1974). 

1892-S 

$675 

$1600+ 

Although  an  original  roll  broke  at  the  Atlanta  ANA,  most  were  MS-65  or  less.  Fully  struck  65+ 
coins  are  quite  difficult  to  locate. 

1893 

$350 

$850+ 

Not  as  common  as  current  trends  would  indicate. 

189^0 

$500 

$1000+ 

Quite  scarce  and  undervalued.  Fully  struck  and  attractive  gem  coins  are  rare. 

1893-S 

$650 

$1800+ 

Very  Karce  ov^r  MS-60.  Most  are  unappealing  and  true  gem  coins  are  exceedingly  rare! 

1894 

$450 

$850+ 

Scarce  and  undervalued  in  gem  condition.  This  date,  as  well  as  the  1895  in  both  this  series  and 
the  quarters  has  unjustifiably  been  given  a  back-seat  to  the  dimes  of  the  same  date.  If  anything, 
they  sure  rarer  in  true  gem  condition. 

1894-0 

$550 

$1500+ 

Fully  struck  gems  are  rare  and  vastly  underrated  at  current  levels. 

1894-S 

$550 

$1500+ 

Quite  elusive  in  gem  condition.  Beware  of  fully  struck  “sliders”.  Most  are  semi-prooflike. 

1895 

$500 

$1000+ 

A  truly  scarce  and  vastly  undervalued  date  in  gem  condition.  Mint  State  65+  coins  are  seldom 
offered. 

1895-0 

$500 

$1300+ 

We  can  record  only  one  gem  offered  in  the  last  year.  Strike  is  usually  better  than  normal,  but 
quality  condition  coins  are  seldom  seen. 

1895-S 

$500 

$1200+ 

More  available  than  the  1895-0 — usually  semi-prooflike  and  very  attractive  with  a  cameo 
appearance.  Strike  is  excellent. 

1896 

$500 

$900+ 

Usually  semi-prooflike  and  poorly  struck.  Scarce  in  gem  condition  as  are  the  dime  and  quarter. 

1896-0 

$775 

$2000+ 

Very  rare  and  undervalued.  Fully  struck  gem  examples  of  this  date  have  never  been  plentiful  and 
are  always  underpriced  in  trending.  An  extremely  rare  and  desirable  date  in  65+  condition. 

1896-S 

$700 

$2000+ 

Very  rare  and  currently  underrated.  Usually  semi-prooflike  and  heavily  die  striated  from  polished 
and  rusted  dies.  Exceptional  examples  have  always  been  sought  after.  A  gem  superb  specimen  of 
this  date  traded  for  $2500  at  the  Houston  ANA. 

1897 

$500 

$800+ 

Usually  semi-prooflike  and  well  struck.  Scarce. 

1897-0 

$700 

$1800+ 

Very  scarce  and  underpriced.  Fully  struck  original  gem  specimens  have  always  been  elusive. 

1897-S 

$750 

$1800+ 

Usually  semi-prooflike  to  full  prooflike  and  very  well  struck.  Original  gem  coins  of  this  date  are 
rare  and  undervalued  as  are  the  quarters  and  dimes. 

1898 

$150 

$800+ 

Normally  well  struck  and  semi-prooflike.  Gems  are  scarcer  than  generally  realized. 

1898-0 

.$600 

$1600+ 

Very  scarce  and  undervalued.  .Most  seen  are  softly  struck  and  unattractive.  A  gem  rin^'ently  tradt-d 
between  dealers  for  $1850! 

1898-.S 

$.5.50 

$1600+ 

Very  scarce  in  the  ultimate  state.  Seldom  offered  in  grades  over  MS-60.  A  superb  gem  spivimen 
nvently  sold  in  auction  for  $2000  in  spiritixl  bidding.  ( F.xceptional  specimens  of  any  of  the  very 
elusive  dates  of  this  series  will  realize  exceptional  prices  when  offerixl.) 

IH99 

$5(H) 

$850  + 

Somewhat  .scari-e  in  superb  gem  eoiulition.  F.ither  frosty  or  semi-prooflike.  Usually  well  struck. 

1X99-0 

$650 

$1800+ 

As  witli  the  dime  and  i|uarter,  quite  riue  in  gem  eoiulition  and  seldom  offennl.  An  MS  65  ••oin 
was  last  offerixl  publieally  in  November  1976  and  n-alizinl  $850.  Vitstly  uiulervalutxl.  Rarely  lU'en 
in  a  full  strike. 

IM9*>-H 

$650 

$1800+ 

Another  rare  San  Fraix  isi  o  issue  usually  struck  from  ruslixl  and  pohsluxi  tlies.  Generally  shows 
heavy  strinti«)n.s  at  the  no.<M‘  and  lip  area  of  the  obverse  when  fouiul  fully  struck.  A  superb  gem 
sold  111  luu'lion  ill  1976  for  $1350! 

1  'UtO 

f'.fMf 

$850 

Another  diffu'ull  ’■r"  mini  i.vmic  Usually  satin  or  semi  prooflikiv  Well  striu  k  wlieii  fouiul. 

1  'K»0  « » 

$M(KI 

$J500* 

The  rarest  Itarlier  m  superb  gem  fully  struck  stale.  Most  seen  are  unappeiilitig  MS  60  coins,  iiiul 
"slulers”.  We  might  luUI  lluil  we  have  ne\er  seen  a  speeimen  of  this  date  in  the  deserilied  ultimate 
eoiulition!  A  lypieally  softly  strut  k  gem  eMimple  ttf  Ibis  ilate  sttlil  for  $1500  at  auellon  in  I!l7t>' 
An  extremely  rare  etnn’ 

»H«K» 

$1  III0» 

Very  ss  ari  e  niul  i  lnsive  Well  slniek  and  allriit  live  when  Its  alixl 

(Tf>«  1901  lb  rl.itns  will  li«  conlmtietl  Ihn  Dix  ninlioi  Moiiihly  S(iniMiiiry) 
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Common  dat«  coin»  in  foMowmo  computed  on 


QOLD  SERIES  by  date 


Com  MS-^S/TO  tp^cm^nt  Ar*  MOrth  mof* 
th«n  th«  MS-65  prtc*«  littoO  &o<Ow 


BID 

XF/AU 

ASK 

UNC 

BIO 

(MS  60) 

ASK 

ci>.  au 

BIO 

(MS85) 

ASK 

XF/AU 

BID 

ASK 

UNC 

BIO 

(MS  60) 

ASK 

Ch  BU 
BID 

(MS85) 

ASK 

$2^/2  1 

^DIAN  HEAD 

137.50 

195.00 

212.50 

450.00 

4 

500.00 

1914 

320.00 

4 

340.00 

450.00 

4 

490  00 

1 150.00 

1275  00 

1909 

127.50 

4 

137.60 

195.00 

212.50 

475.00 

4 

525.00 

1914-0 

310.00 

4 

330  00 

400.00 

4 

435  00 

1260.00 

1376.00 

1910 

127.50 

4 

137.50 

195.00 

212.60 

475.00 

4 

525.00 

19148 

335  00 

4 

360.00 

675.00 

736.00 

3000  00 

1S1 1 

137.60 

185.00 

200.00 

450.00 

4 

500  00 

isns 

310.00 

4 

330  Ob 

375.00 

4 

410.00 

950  00 

1036.00 

1911-D 

500.00 

550.00 

1175.00 

4  1276.00 

2600.00 

4 

— 

19158 

400.00 

430.00 

1300.00 

1425.00 

4000.00 

— — 

1912 

127.50 

4 

137.50 

185.00 

200.00 

425.00 

4 

470.00 

19168 

380.00 

410.00 

1150.00 

1276.00 

3760.00 

1913 

1R5.00 

200  00 

425.00 

4 

470.00 

19208 

QUOTE 

— 

14.000.00 

— 

20.000.00 

— 

1914 

135. 00 

4 

147.00 

230.00 

~  250.00 

600.0b 

650.00 

1926 

310.00 

4 

330.00 

365.00 

4 

387.50 

875.00 

4  960  00 

1914-0 

127.50 

4 

137.50 

185.00 

200.00 

450.00 

490.00 

19308 

QUOTE 

— 

6000.00 

— 

8000.00 

—— 

1916 

127.50 

4 

137.50 

185.00 

200.00 

425.00 

4 

470.00 

1932 

310.00 

4 

330  00 

365  00 

4 

387.50 

800  00 

4  876.00 

1925-0 

124.00 

4 

134.00 

178.00 

4  192.60 

375.00 

4 

415.00 

1933 

OUOT6 

— 

QUOTE 

— 

65000.00 

— 

1926 

1927 

1928 

1929 


124.00 

125.00 

124.00 

124.00 


134.00 

135.00 

134.00 

134.QQ 


180.00 

178.00 

178.00 


195.00 

192.50 

192.60 


365.00 

376.00 

375.00 


425.00 

415.00 

415.00 


$5  INDIAN  HEAD 


1908 
1908-D 
1908  S 


172.00 

177.00 

450.00 


187.00 

192.00 

500.00 


1909 
1909  O 
1909  0 
1909S 


180.00 

172.00 

665.00 

200.00 


195.00 

187.00 

725.00 

217.50 


270. 

295. 

1400. 


00 

00 

00 


290.00 

317.50 
1525. 00 


295. 

270. 

2800. 

500 


05“ 

00 

00 

00 


317.50 

290.00 


550.00 


850.00 

900.00 

3500.00 

875.05“ 

825.00 

8500.00 

1600.00 


625.00 

975.00 


56005" 

900.00 


1907  hiQh 

1907  NM 

1908  NM 
1908  D  NM 


2000  00 

300.00 

284.00 

284.00 


$20  S 


GAUDENS 


2200.00 

310  00 

290.00 

290.00 


1908  WM 

1908-D  WM 

1908^ 

1909/8 


288  00 

284.00 

725.00 

325.00 


1909 

1909  D 
1909 -S 


320.00 

450.00 

288.00 


294.00 
290  00 
800  00 
340.00 


332.50 

500.00 

294.00 


3665.66 

340.00 

305.00 

310.00 


3600.00 

355.00 
31  7.50 
322.50 


330.00 

320.00 

1700.00 

725.00 


525.06“ 

1075.00 

310.00 

32b.OO 


342.50 

332.50 
1875.00 

800.00 


575.00 

1176.00 

322.50 

rsC" 


S1S5.56" 

450.00 

360.00 

390.00 


490.00 
390  00 
420.00 


390.00 

400.00 

4000.00 

1800.00 


420  00 

435.00 


1500.00 

3260.00 
400.00 
TITW 


2000.00 

leso.od 


436.00 


1515 

1910-D 

1910-S 


172.00 

190.00 

200.00 


187.00 

207.50 

217.50 


270. 

410. 

485. 


00 

00 

00 


296.66“ 

450.00 

530.00 


666.66  ■ 

1500.00 

1850.00 

506. 56“ 

5500.00 

1450.00 


876.00 


875.00 


1916 

1910D 

1910-S 


287.00 

287.00 

284.00 


293  I 

293.00 

290.00 


320.00 

300.00 


332.£ 

332.50 

310.00 


AU 

410.00 

380.00 


446.00 

410.00 


1911 

19110 

1911-S 


“TTTOO" 

400.00 

200.00 


18^.66 

440.00 
21  7.50 


~Tr^. 

1650. 

475. 


156“ 

00 

00 


596:00" 

1800.00 

520.00 


T6T1 - 

191 1-0 
1911-8 


1912 

1912S 

1913 
1913-S 


172^0 

200.00 

172.00 

235.00 


187.00 

220.00 

187.00 

255.00 


270, 

450. 

270. 

925 


00 

00 

00 

00 


1914 

1914D 

1914-S 


180.00 

177.00 

200.00 


195.00 

192.00 
220. 00 


310. 

295. 

510. 


00 

00 

00 


290.00 

495.00 

290.00 

1025.00 

340.00“ 

320.00 

560.00 


800.00 

1850.00 

800.00 

2750.00 

926.00“ 

925.00 

1850.00 


875.00 

675.00 


1000.00 

1000.00 


T6T7“ 

1913 

1913-0 

1913- S 
— 

1914- 0 
1914-8 


287.00 

284.00 

284.00 


293.00 

290.00 
290  00 


340.00 

300.00 

300.00 


355.00 

310.00 

310.00 


475.00 

370.00 

370.00 


310.00 

290.00 

284.00 

350.00 


322  50 

300.00 

290.00 

385.00 


376.00 

350.00 

300.00 

560.00 


395.00 

370.00 

310.00 

600.00 


700.00 

485.00 

370.00 

1150.00 


626.00 
400.00 
400  00 


776.00 

535.00 

400.00 

1276.00 


295.00 

284.00 

284.00 


305.00 

290.00 

290.00 


360.00 

300.00 

300.00 


386.00 

310.00 

310.00 


465.00 

370.00 

370.00 


636.00 

400.00 

40000 


1918 

1915- 8 

1916- 8 
1929 


172.00 

225.00 

210.00 

25QaQQ 


187.00 

245.00 

230.00 


270. 

650. 

600. 

3250. 


00 

00 

00 


290.00 

710.00 

650.00 


866.66 

2250.00 

2000.00 

4200.00 


675.66' 


T9T^ 

1915- 8 

1916- 8 
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1920 

1920-8 

1921 


295.00 

284.00 

295.00 


1907  WE-per. 
1907  RE-p»r.(pr) 
1907  no  pf. 


2750.00 


330.00 


365.00 


4000.00 

QUOTE 

485.00 


520.00 


6750.00 

QUOTE 

1150.00 


1275.00 


1922 

1922- 8 

1923 

1923- 0 

1^23 

1924- 0 
1924-8 


295.00 

3650.00 

3350.00 


305.00 

290.00 

309.QQ 


306.00 


360.00 

300.00 

32Q.OQ 


279.00 

320.00 

279.00 

300.00 


284.00 

345.00 

284.00 

312.50 


320.00 

6000.00 

700Q>QQ 


386.00 

310.00 

,332^ 


332.60 


485.00 

370.00 

416.00 


289.00  ' 

550.00 

289.00 

325.00 


295.00 

600.00 

296.00 

337.60 


415.00 

11,500.00 

17.500.00 


536.00 

400.00 

460.00 


450.00 


350.00 

800.00 

350.00 

360.00 


376.00 

876.00 

376.00 

336.QQ_ 

366.00 

1175.00 

1176.00 


1969  wicr 

1908-0  NM 
1908  WM  . 
1908-0  WM 
1908-8 


1969 

1909-0 

19098 


470.00 

335.00 

310.00 

320.00 

500.00 


510.00 

360.00 
330.00 
340.00 
545. 00 


1125.00 

550.00 

390.00 

465.00 

2000.00 


1250.00 

600.00 

425.00 

510.00 

2175.00 


3000.00 

1400.00 
1 150.00 
1750.00 
5500.00 


1550.00 

1275.00 


1910 

1910-D 

19108 


32Q.00 

330.00 

350.00 


340.00 

355.00 

375.00 


450.00 

500. 00 
900.00 


485.00 

545.00 

980.00 


1300.00 

1500.00 

3000.00'' 


1425.00 

1650.00 


1926 

1926-0 

19258 


TffTr 

1911-0 

19118 


320.00 

310.00 

320.00 


340.00 

330.00 

340.00 


375.00 

376.00 

720.00 


19128 

1913 

19138 


310.00 

650.00 

470.00 


330.00 

590.00 

510.00 


375.00 

2300.00 

210a  00 


410.00 

410.00 

780.00 

410.0b 


950.00 

950.00 

26b0.00 


1036.00 

1035.00 


1926 

1926-0 

19268 


279.00 

360.00 

400.00 

279.00 

550.00 

385.00 


284.00-. 

400.00 
.  460.00 


284.00 

610.00 

425.00 


289.00 

700.00 

700.00 


295.00 

775.00 

776^ 


289.00 

1000.00 

650.00 


295.00 

1126.00 

720.00 


340.00 

lOSO.bO 

1Q6(LQQ 


340.00 

2000.00 

1060.00 


279.00 

550.00 

425.00 


284.00 

610.00 

476.00 


289.00 

1000.00 

675.00 


295.00 

1126.00 

746.60 


900,00. 

8000.00 

7500.00 


975.00 


1927 

1927-0 

19278 


310.00 

340.00 

310.00 

525.00 


330.00 

366.00 

330.00 

570.00 


375.00 

920.00 

375.00 

3000.00 


410.00 

1000.00 

410.00 


950.00 

2760.00 

950.00 

9000.00 


1035.00 

'1036.00 


195B — 

1929 

19308 


279.00 

QUOTE 

270000 


284.00 


289.00 

QUOTE 

4000:00 


295.00 


340.00 

2200.00 

1060.00 


365.00 

2225.00 

1176.00 


340.00 

QUOTE 

6600.00 


366.00 

2460.00 

117S.QQ 


388.00 


279.00 

1650.00 

6000.00 


289.00 

5000.00 

9000.00 


295.00 


1931 

1931-D 

1932 


4700.00 

4500.00 

5350.00 


6500.00 

7500.00 

8000.00 


340.00 

6500.00 

13.600.00 


9600.00 

11,000.00 

12.000.00 


The  more  common  date  silver  rolls  were  computed  on  a  basis 
of  silver  bullion  at  $6.71  per  ounce. 


CIRCULATED  ROLLS 


Earlier  rolls  averatfe  oood,  later  rolls  utuelly  ir>clude  hi0her  gredaa. 


BID 

ASK 

BID 

ASK 

CENTS 

1929S 

2.00 

2.35 

19O9-V.D0 

55.00 

61.00 

1930  D 

2.75 

3.10 

1909  P 

8.50 

9.50 

19308 

5.50 

6.10 

1909-S 

1 100.00 

1175.00 

1931-P 

11.00 

12.50 

1910-P 

3.10 

3.50 

1931  D 

75.00 

.  81.00 

1910-S 

192.50 

210.00 

1931-8 

1000.00 

1 100.00 

3.75 

4.10 

ld32P 

50.00 

+  54.00 

1911-0 

97.50 

107.50 

1932  D 

18.00 

20.00 

1911-8 

330.00 

365.00 

1933  P 

1 1.00 

12.50 

"T5TTP - 

&00 

9  00 

1933-0 

60  00 

66.00 

1912-0 

105.00 

1 15.00 

1934-39  P 

1.00 

1.15 

1912-S 

280.00 

305.00 

1934-0 

4.25 

4.75 

1913. 

4.50 

5.00 

1935-0 

2.15 

2.40 

1913-0 

55.00 

60.00 

19358 

2.65 

3.00 

1913-S 

185.00 

200.00 

193fi.b 

1.85 

2-10 

1914-P 

5.00 

5.60 

19368  . 

3.20 

3.50 

1914-S 

240.00 

260.00 

1937  D 

1  85 

2.10 

1915  P 

21.00 

23.50 

1937-S 

2.10 

2.35 

1915-0 

15.00 

16  50 

193B  D 

4  25 

4  75 

19158 

192.50 

210  00 

19388 

6.50 

7.10 

1916  20  P 

1.50 

1.70 

1939  D 

11.00 

12.50 

1916  O 

6.00 

6.65 

19398 

.80 

2.00 

1916-S 

21.00 

23,00 

1940-0 

1  50 

1  65 

1917  0 

5.25 

6  00 

1940  8 

1  50 

1  65 

19178 

6.75 

•  7.50 

1941  O 

1.75 

1  95 

1918  D 

4  75 

5.25 

1941  S 

2  00 

2.20 

1918-S 

6.00 

6.75 

1942-5 

2  25 

2  50 

1919-0 

3.36 

3.70 

194J  P 

1  56 

♦  1.70 

1919  S 

2.75 

3.00 

1943  0 

4  00 

♦  4  35 

1920  D 

4.65 

5  10 

19438 

4  00 

♦  4,36 

1920S 

3  15 

3.60 

1949  S 

2.00 

2  20 

1921  P 

4  25 

4  75 

1964  P 

1  60 

1  6b 

1  7.00 

19658 

6.25 

7.00 

1922  O 

120  00 

136.00 

NICKELS 

1923  3b  P 

1  35 

1.50 

1923  S 

60.00 

*  64  00 

1934  P 

7  25 

«  7  75 

1924  O 

300  00 

330.00 

1934  D 

10  00 

11  00 

1924  S 

1 ;  50 

19  60 

1936  P 

6  75 

»  7,16 

6.75 

6.30 

1935  0 

9  00 

10  OO 

1926S 

3.00 

3.35 

19368 

l.f>0 

B  on 

1926  D 

6.25 

5.  76 

1936  P 

6  76 

*  7  16 

1926  S 

8  7,50 

96.00 

1936  O 

7  00 

7  60 

1927  D 

3  16 

3  60 

19368 

7.6b 

8  OU 

1927  S 

14  00 

16,60 

1937  P 

6  76 

♦  7  16 

1928  D 

2  70 

J  00 

1937  O 

7  00 

7  60 

1928  S 

8  00 

9  00 

1937  S 

8  60 

9  26 

1929  O 

2  26 

2  60 

1938  D(B) 

B  60 

9  26 

ASK 


1938-0  U) 
19388 
1939  O 
19398 


26  00 
54  00 
107  50 
10.00 


28.50 
58  00 
1  16.00 
11.00 


1926-P 
1926  O 
19268 


23.50 

30.00 

212.60 


25.50 

33.00 

245.00 


1945  0 

2  85 

3.10 

1942  P  (II) 

12.50 

13.50 

19428 

12.50 

13.50 

'19431' - 

11.50 

12.25 

1943  D 

15  50 

17.00 

19438 

11  50 

12.25 

1944  P 

11. 50 

12.25 

1944  D 

13.50  ' 

14.50 

19448 

12,50 

13.50 

1946  P 

11,50 

12.25 

1946  O 

13.00 

14.00 

19468 

1  1  50 

12.25 

1949^3 

3.7S 

4  10 

1950  P 

5.00 

5.50 

1950  O 

226.00  ♦ 

250  80 

19518 

6.00 

5.50 

1965  P 

6.50 

7.00 

DIMES 

1916  P 

4T700  t 

46  00 

19168 

75.00 

82  00 

191  7  P 

25.00 

27  00 

1917  O 

82  50 

91  00 

19178 

27,50 

30  00 

19IBP 

- 30  06  ’ 

aa  00 

191B  O 

JO  00 

J3  00 

1918  S 

30  00 

33  00 

1919  P 

26  00  » 

28  00 

1919  D 

bb  00 

61  00 

1919  S 

hO  00 

66  00 

1030  P - 

24  00  * 

26  OO 

1920  O 

2  7  60 

30  00 

1920  S 

30  00 

33  00 

1923  P 

23  60  • 

26  60 

19238 

30  00 

JJ  00 

1927-0 

19278 


1928-P 

1928-0 

19288 


23.50 

37.50 

25.gQ. 


ISidTS" 

1929  D 
19298 


23.60 

40.00 

25.00 


26.00 

41  00 
27.00 


1939- 0 
19398 

1940- 0 
19408 


43.50 

47.00 

46.00 

43.50 


45.50 

50.00 

49.00 

45.60 


25.50 

44.50 
27.00 


1946.9 - 

44  00 

46.00 

19478 

43.00 

45.00 

19518 

43.00 

45.CK) 

1956-0 

47.00 

49.60 

1968-P 

43.00 

46  00 

19308 
1931  P 
1931  O 
19318 


O 

1935  D 


23.50 

33.50 
24.00 
26.00 

70.00 

32.60 

212.50 

70.00 


25  50 

36.50 

26  00 
28:db" 

77.50 
36  00 

245.00 

77.50 


HALVES 


19238 

19278 

19288 


28.50 

26.00 


31.00 

28  00 


1959  D 

19298 

19338 


61.50 

49.00 

50.00 

“55150" 

49.00 
49  00 


56.00 
62  50 
53.50 

5S  50 

52.00 
52  00 


1924  D 
19248 


1925  O 
1925  S 


24  00 
JO  00 

24  00 
7  7  50 
JO  00 


26  00 
JJ  00 
JO  00 
26  00 
Hb  00 
J3  00 


19358 

23.50  ♦ 

25.50 

1934  0 

46  00 

47.60 

25.00  ♦ 

27  00 

19348 

44  60 

47.00 

19368 

23  50  ♦ 

26  50 

1936  D 

46.00 

47  60 

1937  0 

24  00  ♦ 

26.00 

19368 

44  00 

46.60 

19378 

23  50  ♦ 

26.60 

1936  0 

44  00 

46  50 

1938  C 

30.00 

32  50 

19368 

44  00 

46  60 

19388 

24  00  ♦ 

26  00 

1937  D 

48  00 

52  00 

1939  D 

23  60  ♦ 

26  50 

19378 

46  00 

47.60 

19398 

24  00  ♦ 

26  00 

1938  P 

44  00 

46  60 

1940  C 

54  60  i 

26.00 

1939  O 

44  00 

46  60 

1940  8 

23  60  ♦ 

26.60 

19398 

46.00 

47  60 

1945  Micros 

26  00 

28  00 

1946  D 

49  00 

2  00 

1949  S 

26  00  ♦ 

27.00 

1948  P 

49  00 

62  00 

1966  P 

26.00  ♦ 

27.00 

1948  D 

44  00 

46  00 

1956  O 

22.00 

23  60 

1949  P 

44  00 

46  00 

1966  S 

iL'S _ 

2J.29  - 

1949  O 

44  00 

46  00 

1949  S 

47  60  • 

QUARTERS 

1960  P 

44  00 

46  00 

1960  O 

44  00 

46  00 

TSjTP^  ■ 

60  oib 

63  60 

1961  O 

44  00 

46  00 

1934  D 

60  00 

63  60 

19628 

43.00 

46.00 

19J6  D 

46  00  * 

47  00 

TSSTP — 

46  00 

47  60 

1936  S 

43  60 

46  00 

19638 

43  60 

46  60 

T53B'D 

44  OO 

46  6b 

19648 

43  00 

46  00 

1936  S 

44  OO 

46  60 

1966  P 

70.00 

ao.QO 

1937  D 

4J  60 

46  00 

1SU  P 

44  00 

46  00 

1937  S 

76  00 

60  00 

1967  P 

43  00 

46  00 

19JB  S 

46  00 

49  00 

1968  P 

43  00 

46  00 

the  COl\’  DFALER  newsletter  MONTHLY  SUMMARY 


NOVEMBER  -  1978 


Page  4 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY  NOVEMBER  -  1978 


Pag*  B 


the  C()/:\  DEAl.RR  newsletter  MONTHLY  SUMMARY  NOVEMBER  -  1978 


Page  B 


the  COIN  DEAI.HR  newsletter  MONTHLY  SUMMARY 


NOVEMBER  -  1978 


5° 


lui 

Iz 


to 

l> 


|Q 

|o 

|o 

lo 


tC  c 
Ui  C 
GO  C 
CC  O 

OD 


oo  o  o 
oooo 
(OtO  o  o 
woo  ^ 

<0  0  ^  ^ 


lO  o  o 
oo  w  r** 
o  ^  ^ 


OOOOOP 

q  o  o  o  o  5 
to  d  6  (A  d  <d 
<c<o  o  w  to  w  . . 
too  ^  ^  o  ^ 


o  o  o 
q  o  o 
to  d  to  o 

O  00  o>  •- 

w  r-  ^  w 


o  o  to  o 

«-  <0  o» 

w  r*  ^ 


oooo 

to  to  o  o 


S8S 


oo 
qq 

id  to  o  lo 
o  rv  oi  a> 


oooo 
to  q  to  to 
(d  o  GO  ri 

to  ^  ^  to 


oooo 

oototo 

d  td  oi  w 
to  r)  r»  ^ 


o  to  to 
00  o  o 
»-  w  w 


to  to  to 
w  oooo 


o  o  o 
tooo 


ooo 

tooo 


ooooooo 


(*)••»- .CM 


SS88|S88 

d  r)  w 
o*-*- 


to  o  o 
q  9)  9) 
CM  to  oo  CM  td  <d  (d 


to  n  o 
d  (N  d  to 


9*  9l  9Y 
ti  «  m 


I-  W  CM 


ooo 
ooo 
to  d  d 

CD  CM  CO 
n  <0  ^ 


o  to  to 
to  <0  n 
cn  to  ^ 


o  to  to 
CO  «-  o 
•-  CM  CM 


to  to  to 
CO  0) 


ooo 

ooo 


ooo 

ooo 


oo 
o  to 


8888 


o 

o  I  I 
to  I  I 


oo< 

(*)tO  ( 

^CM  < 


too  to 

910  CM 
to  CO 


too 

WIO 


o 

I  I  I O 


o 

.  I  I  lo 
I  )  I  idl  {  i  i  d 


O  O  OlO 

to  o  ior» 
CM  CO  <oto 


o  to  to  to 
o  to  toco 
to  fO  CM 


O  O  OtO 

to  to  to 
to  to  (O^ 


f^O 

00  to 


OO 

OO 


ooo 
to  to  o 
dd  d 

COiO  9» 


09)  O 
«-CMn 
o 


Ogggpol 
o  <d  CM  0)r* 

«-CM  o  CM  n 


ooo  tooo 

to  9)  to  woo 
idtdd  idcMid 
CM 

CM 


o  to  o  too  O 
q  CM  q  wto  o 
to  (do  tdd  id 
o 


88 

CM  d 


^  ^  ^ 

Jt  (T» 
(T  O 


/t  lO  lO 
9*  9t 
■  en  ft) 


CM 


otn  o 
o 


n  O  to 

,4>  tp 

iTi  9) 

ro  ft)  ft) 


o  to  oo 

to  CM  C*) 

^  CO  CM  CM 


qqq 
tdd  dn 
cow  oooo 


oooo 
o  q  too 
d  d  did 

to  W 


to  o  too 
^  to  too 

-  CM  CM  CM 


O  to  oo 

CM  n  COCO 
CM  CM  CM 


^  to  o 
9)  CM  »-9) 


O  O 
O  O  j 

6  in  I 

to  w 


OO  O  O 

oo  O  to 
oo  W  to 


to  o 
»-  to 

^  (D 


_  o 
o  I  o 
to  I  d 

^  (O 
CM 


oo  to 
oo  CO 
Tf  to  CM 


to  I 


to  O  OCM 

oo  ^  oco 


CO  o  CMO 
to  w 


I  oo 
lOO 


SCO  1-0) 
CO  CMi- 


OOOO 

too  to  to 


oo  oo 

O  O  tOlO 


to  o  oo 
CM  O  to  to 


to  o  OtO 
to  O  CMT» 


to  QtO 

CM  OCM 
d  CMCM 


o  ooo 
q  q  oo 
cdcMdd 

It  I05t 


OOOG 
O  to  O  UI 


O  O  o  Ul 
o  o  u>  w 


too  CM 
to  to  00 
*-co 


u>o 

GOU)  ^  U) 

o 


wo  w  u>  to  u>  w 
Wto  CO  ^  to 


oo  O  OQ  C 
qq  q  q  q^ 
dtd  td  d  d  r  , 

^COi-  CM  CM  CM  W 


ooopQog 

tooooooo 


CMU)  ^ 
^W  f-  CM 

to 


rMOO^CNOtO.-W 


O  v  ‘ 
w  CO  ft) 

«  a)  ’ 


O  ;.■)  i/s 

d  9)  o  o 
9)  O)  o  O 

ft)  CO  9* 


wo  tf 
w  id  *“  to 


»-  r-  w  (N  :o  c 
o o o o  □< 

J'  .1)  -  - 


o  u> 

CM  9> 
CM  CM 


o  to 
o  (O 

CM  CM 


to  to  to 

CO  O  00 
CM  CM  f- 


tO  O  U)  to 
t-  CO  <0 
CM  •-  1- 


o  o 


ilT)  O  O  •-  U) 
•  CM  CM  9)  00  W 


o 
to  (O  to 


o  u>  o 
q  CM  01 
CM  00  d 


to  O 


o  O  U) 
U)  <0  ^ 

to  It  ^ 


89§ 

d  u)  u) 
o  •-  w 
u)  ^  cn 


U)  o  u>  o 
-  ;0  f-  w 
^  ^  ^ 


oooo 

~  O  VO  o 


!8 


o  o 
>  U)  o 


01  9)  to  (*)  Ul 


U)  o  o  o 
CO  o 


ID  •-  CMjn  ID  IP  CM  W 
d  d  f-  iM 


d  CM  ut 

d  d  •-  CM 


o  o 
o  o  I 
ui  d  I 
CO  to 

n  ^ 


ooo 
qqq 
td  td  ui 

W  (M 
^  CO  ^ 


O  O  U) 
0)  00  9> 


O  U) 
W  (O  w 


*Q2 

t  00  CO 


OO 

OG 


O  O  t 
00  9)  C 


I  O 

1  d 


)  O  u) 

•  O  1- 
I  ^  ^ 


I  o  U) 

I  O  O) 


O  O  lOU)  O  U) 
to  w  C7)(D  tn  w 
•-  *-  CN  1-  ^  1- 


OOi 

OOOOl 


U>U>  W  U>tDl 
CO  W  CO  C*)  ’ 


s  s  s  s  s  ss  s  s  s 


O  UI 

q  CN 

o  w  to  (dto  td  ui 


U)  o  o 

CM  O  ^ 


I  O  CM 
I  o  00 


I  o  o 

I  o  o 


^  CM  U) 

1-1-  ^  1-^1- 


U>U)  CO  U>  U>  U) 


U)  U)  CM  U)  CM  U> 


i/>  O  I 

S8S 

9»  (1) 


O  (/) 

w  w 
3  0  0 
T)  iTl  iD 


to  to  to 
n  c)  w  c 
r-'ui 


D  O  to 

8§§ 

9)  9)  vD 


cMoon 

CO 


O  U) 

lO  o  to 


U)  U) 
CM  CO 

ui  d 


O  O  (/> 

sss 

iJ)  9*  9) 


o  oo 

U>  0(0 

to  U)^ 


O  OU) 
O  U)1- 
U) 


C  OU) 
1-  1-9) 
CM  CMI- 


q  qq 
ui  uiui 
w  cow 


o  oo 
o  oo 


o  o 
O  I  o  i 
d  I  ui  I 

U)  CM 
U)  U) 


oou>o 
o  u>  w  u> 

U>  CO  ^  CM 
1-  CO 


o  o 
O  I  o  I 
did! 

CO  r- 
CM  CM 


O  U)  O 
CO  9) 
CM  <0  1-  I 


!  O 


U)  O  U) 
CO  O  CM 
n  9)  CO 


OOOO 

OOOO 


200 
qqq 
d  td  CM  d 

9)  GO  00  ■ 


8 


OOOI 
O  O  U)  I 


o  oo 
o  oo 


888 


888 


U)  oo 
w  qq 

(d  dtd 


oooo 
qqqq 
d  ui  CD  ui 

^  CO  CO  W 

1-  to 


w  to  w  o 
»-  U)  ^  o 


888818 
td  g  ui  t 


ooo 

ooo 

ddd 

W  to  C* 
^  •- 


U)  O  U) 
U>  O  U) 
1-  ^ 


ooo 
U)  o  to 


ooo 

w  00  w 


Ooo 
O  to  o 


lOO 
)  U)  o 


O  to  to  I 
q  CM  CM  I 
d  00  CMt 


CMCM  CM  W  CM  o 
9) 


S88 


iD  1/1 


8U)  O  Q 
CM  U>  o 


y)  a  O  i/> 


rM  n  (O  n 

M)  v1>  9t 


ooo 
to  to  to 

^  n  CO 


O  U)  U) 
O  CM  CM 
^  CO  CO 


800 
w  w 

CM  1-1- 


ooo 

GO  W  W 


O  CM  CN 
^  O  CO 


888 


O  U>  U) 
q  CM  CM 
d  ui  ui 


O  U)  U) 

T}  to  <0 
ddd 


to  o  U)  to  to  UI 
0)  U)  (O  9)  D  CT 

d  d  1-  d  r- 


□  to  O 


1*  M  UI 

.T*  ill  v)) 


inO" 


UI  (*)  w 
1-  9) 
O'  9)  ft! 


O  id 

<z 

3  .' 


ooo 
I  o  q  q 
I  d  ui  ui 
co»^ 
CO  n  ^ 


O  U)  U) 
to  w  w 
n  ^  n 


o  o  o  u> 
to  o  U)  w 
W  fO  CO  CO 


(0 

a 

Ul 

h 

QC 

< 


>■ 
h 
Qt 
Ul 
(D 

J  ^ 

□  " 
Z 

□ 

z 

< 

h 

ID  o 

O 

o 

o 

o 


o  to  to  I 
U)  9)  O  1 
U)  1-  CM  C 


OOOO 

ooqq 
d  ui  ui  ui 

U)  W  CO  O) 


lO  to  U) 
CM  CM  CM 
n  ^9 


O  CM  CM 
Mt  <3)  00 


OO  .  O 

oo  1  O 
dd  I  ui 

<0  CM 
1-  CM 


o  o 

to  1- 
U)  ^ 


oo 

CM  CO 


oooo 
O  to  o  U) 
ui  CM  d  d 
to  00  91  9) 


OU>CM( 
to  W  oo  ( 


ooo 

ooo< 

o 


8888 
uid  ^  u> 
‘  1 4  ^ 


ooo< 

OOOi 


;888 


>  O  to  Ul 


O  to  to  to 
to 


ft  O  lO 

^0  r»  fK 
iTl  9»  vD  iD 


U>  U)  U) 
CM  w  (O 


u>  o  o  o 
^00(0 
1-  CM  O  ^ 
(0 


O  CM  CO 

w  00  w 


(0  w  to 
^  U)  u> 


ooo 
to  o  o 


o  o  p 

U>  U)  (0 


lOO 

I  q  q 

dodo) 

CM  CM  CM 


S88i 


)OQ 
)  to  to 

’  d  9) 


U)  U)  O 
00  W  o 


o  o  o 

oo  i  o 
td  d  I  d 

00  to  (9 

n  to  u) 


30000 

Dqqqo 
o  d  d  u)  td  d 

U)  o  OCMCM  O 
n  u>  OU)  cn  o ' 


00,0 
q  q  I  q 
ui  d  I  ( 

00  9)  I 


oooo 
U)  o  oo 


oo  .  o 
qq  I  q 
CMW*  I  CN 
U}U)  ^ 


oo  oo 
qq  qq 
dcM  dod 
^u)  on 
oo 


o  o  oo 

U)  U)  OU) 
dod  uid 
CM  CM  WCN 

o 


e9§§ 

n  to  dd 

CM  CM  W 
9) 


og  oo 
u>o  OtO 
dd  dd 


oo  go 
^w  do 

r-  to 

to 


OU)  OU) 
OW  OW 


O  1/1 

w  w 


88  88 

9) CM  dd 


U)  to  I 
^  (O  ' 

to 


ooo 
n  o  o 
1-  to  <o 


n  u)  u 
oo  n  cr 

CM  CN 


2og 

qoG 

ujdG 

CM  CN 


o  w  w 
u)n  n 


U)(0  U) 
^CMCM 


881 


IOC 

iqc 

Ntdc 

CM  00  OB 


881 
d  c 

CM(D  <C 


888 
du)  u 
1-  U)  Ul 


155: 


881 


88, 
d  d  I 
to  <0 

CO  U) 


881 

d  do 

CM  OU) 

n  u)U) 


I  o  i 


SSI 

d  I  do 
w  w  4 


O  U)0 
o  nu) 
n  CO 


ooo 

ooo 


U)  U)  w 
<0  ^  00 
CM  1- 


O  U)  U) 
CM  91  to 


ooo 
ooo 
ddd 
o  n  o 
n 


•  lO  CO 

•  Ooo 


O  U)U) 
W  9)  w 


OO  o 
qq  q 

d4  CM 
^  W  It 


lO  to  U) 
4  to 


888 


OW  ( 
4<0  < 


8888 


10  v-W 
CD  CMO 


88811 

21? 


OO  1C 
u><o  w 


1888 


U)0  Ul 

wo  n 


d 

9) 

CM 

o 

S8>8 


O  o 

OU)  O 

®d  ^ 
ncn  n 

O  o 
Oi  d 
CM  n 

OO 
>  > 


to  W  0(0 


to 

a  O^Tt 
oo  ft)  Ct)  ft) 

ill  vN' 


91  Cl 


8^' 


'88 


ft  O 
J)  91  d ' 

91  9* 


o  g  < 
to  o  < 
d  ui  < 


O 

§8! 

“’o' 

8 


O  O  O 


O  O  U) 

to  to  o 

^  1-  CM 


U)  U)  U) 

n  4  00 


u>  wo 
to  wco 

^  CM 


o  go 
o  oo 


ooo 
□  o  o 


o 

o 

dd 

'  4  U) 


;8| 
U)  Q 

n  to 
CO  w  ^ 


w  w  w  O 

CM  CM  CM  CO 
f-  r-  1-  CO 


u)  to  to  O 
r-  1-  1-  O 
1-  1-  1-  CO 


o  o 

U>  U) 


<0  <0  9)  C 
n  n  4  t£ 


iQgol 


8881 
n5  ( 


If-  CM 

n  ‘ 


8oo|q  o  qIu)  u>  u)  all 
U)U)  tOlO  ID  CM  CM  w  G  ■ 


OOCMOW  4 


loggg  o 
I  u)0  ioo  o 


I  u)g 
1  f^o 


888 


)g  o 
•  o  o 
ddd 


oo 

d  9)  9) 


O  O 
o  oo  P  o  U) 

d®tO°®  ^ 

CO  to^  to  1-  w 

d  6 

q  q 

to  CM 

4 

o  o 

>  > 

8|§8888 


8  8 

M  wi 

CM  r) 

O  O 


ft  O  u)  Cl  ft  1/1 


CO  c' 


M  4  4  tiN 


Odd 

CM  (M  CM  jCM  CM  CMfC^  ^ 

91  91  91 


o 

<o 

CO  CO 


^  9 

)  G 


w  U)  O 
CM  to  O 
1-1-4 
CM 


U)  o  o 

1-4  0 
r-  1-  CM 
CM 


8888 


OOOG 
U>  to  U)  C 


I  O  O  G 
)  ID  O  C 


U)  tf>  O  I 
W  W  o  I 

dobdc 

1-  •-  CM  r 


|888|88SgjS88 

r;gjp 


CMW  W 

d  d  d  r> 


u)  ID  g  tf) 
w  w  o  CN 
4  4f  d  tc 


o  o  o  U) 
00  00  n  ^ 

d  d  CO  <N 


o  o 
o  o  I 

88' 


O  O  ( 

O  O  ( 
d  d  OO 
00  CM  ton 
CO  ID  toco 


to  OO 
^  to  to 
n  nw 


ow  tf) 

Woo 

00 


d  dd 

CO  U)ID 

n 


IS 

CMOd 
n  ID  CM 

n 


OOOG 

to  o  o  ic 
dd4^ 
n  4  con 


288 


to  log 
CM  CMO 


88 
4  do 
1-n 


o  oo 
GO  wo 
491 


to  rM§ 
d  4  GO 


O  OtO 
CM  00  CM 


1-  1-  1=  1-n 


ft  O  i/>  ft  ft  tl  </i 


tf)  tfi 
<M  <M 

ifi  9> 


WWW 
CM  <M 
v" 


§881 
Dddd 
>-  o  n  to 
lo  n  n  n 


8888888 


O  O  U) 

ID  W  CM  _ 

n  u)  nn 


88 


§o  O  _ 
q  q  G 
d  9)  CM  d 
w  w  w  w 


U>  Q  ID  t 
r'-qcMi 
w  n  0)  w 

1-  CMf-  f- 


ogt 
OO  ( 


888 


888! 


SSi 

d  00  (O  00 
4nnn 


W4CM4 

4nnc7 


8828 


8888 


OOOO 

CO  q  00  CO 

dddd 


ft  t^  t/i  ft  n  </)  ft 


fti  ft)  ft)  9) 
(M  CM  <M 
91  vH  91 


g  d  d  d 


O  ID  ID  to 
to  w  w  w 


OOOO 
oo  00  00  CD 


n  1/1  ft 
1?)  q  d  P 

IM  W  «•" 

9  »•> 


tf 

S  X 


(n! 

a 

< 

J 

J 

□ 

□ 


IL 

J  0 

I 


O  I  I 
91 


888 

288 

«  n 


SS8 

ddd 

oon 


oc 
dotf) 
to  ID  op 
U)4 


888 

Odd 

too 


888 

ddd 

4  W  f- 

1-CM  CM 


-88 
tod  d 

OCM  ID 


888 
ddd 
90  n 


^88 

iDOd 

nocM 


888 


888 


888 


288 
obdd 
9  W 


188 


I _ 

188 
«00  O 
«>  «0 


288 


M  <M  W 
^  9 

V  ft'  r1‘ 


Pfige  7 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY 


NOVEMBER  -  1978 


£0 


S?' 

SI 


SgSS 

S§8 


8S 

28 


888S88SS8 


88 

40  « 


8°SgS 

—  •  Ffc  fo.  ““ 


888888888 


lO  €>  ( 
OO  ^  ( 
wmi 


8S8S888SS 


o  o 

(O  *- 
M  r) 


88 


O  . 
9  » 
r*  M  ‘ 


88888 


8S8888|888 

l88: 


888! 


888 

is 


888 


>  o  o 
tS  ^ 


838 


PS8I?88 

lA  «- 


688 


OO 
lO  9  ^ 

“  M  cn 


888 

tbOQ 

“90 


888888 


iss 


SS"? 

BD  9  lO 


Booqooooo 
to22io50i00 


888 


88 


888 


r*  ^ 


)OlD 
I  r>  n 


888 
6«>  lb 
C4r»  n 

r)tf>  10 


888 

dib  lb 

9  CD  00 


188 


d  d  lb 
ID  o  «- 

f  CiC4 


88! 


;82 


888 

8!:: 


888 


881 
N  d  <0 
n  o  ^ 


888888 


882 

ibod 


210  o 

IN  lO 


mioo 


INN 

^  d  Nib  O 


C  X 


8888^888 

8! 


883^888 

odd 


88888 

d  d  d  o 


888888 

d  d  d  d 

O  O  9  lO 
N  N  •-  *- 


800 

OO 

d  d  d  O 
CO  OO  N  ^ 


:8 


8888 


881 


sss 


:s8§ 


'125? 


888S 


ir»  *- 


88$ 

8$ 


2X 


MM 

MM 


O  O  OO 
^  N  lOO 
0  0^0 


88! 


8888 

881?; 


8888 


1888 


888  888  8 
I  lb  r-'  ci 
I  o  ion  •- 


852 

|58::'^ 


858 

|OIO 


8iO  lO 
ID  N 
d  N  d 


5888885 


MM 


!SSS 

I  O  ^9 


MM 

MM 


S8SS 

dd  d  d 

lO  lO  N  N 

CN  CO  N  o 


8  I  8! 


888 


8888888 


O  O  O  lO 
O  ID  r>  N 
to  CO  N  r> 


ID  lO  ID  O 
•-  N  lO  N 
N  ^  ^ 


8! 


ID  10  O  O 
9  9  ^  10 

n  •-  *- 


o 

too  lod 

OO  99 


N  d  d  d 

r*  <D  9  O 


888! 


188! 


885 

d  r*  ^  N 


ID  O 

d  nri 


ID  ID  O  ^ 
N  •  ^ 

«  r» 


I  o  M 
d  I  I 


108888 

,888 

D  N  P>  N 


1  to  O 

9  <0 
CN  n 


888! 
dddd 
9  ^  o 

■  nioio 


o  Oo 
o  d  dd 
r»  00  9io 

(N  (N  ^10 


10  N  O  IT 
ID  ID  O  ^ 
•-  «-  N  CN 


>001 
»qo. 
dodc 
^  ID  00  o 

f-  »-  f-  CN 


«-  to  ID  CN 
9  9  o  r 


8888 
dddd 
-  B  CO  9 


80  0 1 

ID  O  f 


S8 


8 

ID  9  «  n 


88! 


$8888 


^  ^  N 


888 
d  d  d 
(O  N  CO 
ID  to  N 


q  q 
d  d  o 

O  N  10 
ID  ^  N 


§00 

9  ^ 
CN  »-  «- 


88! 


:88i 


^  ^  ^  c  r*-  on 


n  n  ^  a  ID  N  N 


^onnnnnif^tDN 


1888: 

ri  H  I 


Oo 


SSS 

dd  d 
*-o  o 
Nf»  r*» 


I  oO 

•  o  o 

:88 

lO'*" 


I  o  o 

I  ID  O 


!i8! 


)  c:  D  ti 

)  r»  r 


g558 


88  ii8 

d  d  i 


888 

888 


8888888 

i  dd  d  dd  d 

I B  ti —  ■  ■  * 


ID  to  o 
Nt-O 
Non 


00  o 
000 
dd  d 

IDO  r» 
NCN  CN 


iDO  O 
OOO  o 


88! 


OlD  O 

ID^*  O 
cir)  ^ 


O  IDQ 
•  NO 
IN  CNn 


OOo 


qS 

d  d  d 
o  o  O 

O  ID  O 


®2- 

qoq 

ddd 

ID  <D  N 
N  N  n 


O  O  ID 

N  N  o 

CN  CN  CN 


888 
ddd 
^  ^  9 

CN  (N  CN 


O  o  O 
000 
ddd 

^  ^  ID 

CN  CN  CN 


o  o  o 

O  O  ID 

d  d  N 

ID  lO  <0 


188 


88 

9  9  0 


OOQ 
-  ,D  q 
N  CN  •• 


128 


|A  •  A  A  P» 

Sl8i!88 


8888 

d  d  d<D 

<0  9  •-O 
^  N  IDCN 


00  qO 

q q  09 
dd  od 
CNj^  (0(0 
^  ^CN 


o  o  o  o 
qqqq 
d  d  d  ID 

O  ID  N  ID 

•  CN  »- 


OlOQ  _ 
0^0^ 
^  1-  CN  1- 


10  g 

I  ID  O 


I  o  g 
)  10  o 


8888 


888 


;8 


(D  (0 
(N  CN  n 


IDID  O 

■* 

CNN  IN 


DOo 


1 8  1.8 

I  d  I  d 


8888 

Bddd 

^  ID 

HO  fH  (Dr. 


'OOO 

'OOO 

'ddd 

I  O  ID  N 
O  9  ID 


qSSq 
dddd 
N  N  o  r* 

pH  (D  (0  (0 


188! 


80  0  C 

00( 


)  O  ID 
r-  d  d  d 


8S8 

crind  co 


O  ID  g  (D 
•“  r.  O  r* 
ci  CN  d  (N 


0000 

O  N  B  r. 
CN  CN  •’  CN 


888 

CN  ri  H' 


D  0  c  o 

Pi  9  9  9 


88888 

58 


§  N  r*- 
•-NO 


8S^ 


to  ID  to  ID 
0(0  1^ 
n  CN  N  CN 


10  O  ID 

n  ^  o 
ID  n  n 


toooo 

O  ID  ^  ic 
CN  CN  CN  CN 


ID  O  O 
O  - 
-•  n  n 


000 
O  ID  o 
d  CN  d 
o  r*.  9 

CN  1-  r- 


_  JOG 

qqc 
d  d  ID  d 
ID  ^  n  ^ 


M  o  £ 
t-  o  o 


888! 


O  Q  O  ( 
ID  ID  ID  < 


5  too 
^cn  CN(o 


O  O  ID  o 
^  r*  ID  r- 
ricN  CN  <N 


o  o  o  o  g  ID  g 
•-  B  ^  in  o  O 
(b  ri  CN  <N  d  ri  ri 


Q  0  O  ID 


I  O  I 
I  o  i 


o 
dd 

_  O  ID 

CN  o  n 


000 
n  n  n 
(0  n  (o 


+  + 


SSI 

CN  « 
to  CO 


885 


o  o 

b  rS  ri 
HI  9  9 


I  O  I 


888 

ddd 

O*-  ID 
(or>.  ID 


ID  o  to 
r*  O 
ID  n  ID 


000 
999 
ddd 
r-  on 

CN  *-  CN 


o  o  o 

999 

ddd 

^  ^  ^ 
CN  f-  CN 


888 


88! 


000 
090 
d  cb  d 


Be 

r 


888 

(NCN 


ID  %. 

9  9  9 


888 

;S8 


;88 
odd 
00  o 

CNCN  CN 


000 

CNCN  CN 


ID£  ID 

eoo  O 


ID  ID  I 

q  o ' 

CN  CN  I 


ID  ID  1 
CN  CN  ' 


Qq! 
b  d  I 


888888 ,8 


8010 
r*.- 
w  nf* 


88888888 


O  IDO 

g  niD 
n  no 


ID  IDO 
O  ^ID 
T-  ^-n 


ID  OlD  I 

o  n«- 
»"n 


ddd  i  d 

iD  (0  ^ 

^  o 


ID  O  O  O  tc 
n  CN  ID  O  CN 
^  ID  9  ^ 


SoSq 

r*^  d  d  d  c 

ID  9  CN  ID  if 
•-  CN  ^  f- 


CN  ID  O  O  IC 
ID  r«.  O  ^ 

t-  CN  f- 


^  r*  o  ID  c 
n  »-  •-  If 

-  CN 


ID  (OO 
O  C'.lD 
^  CN 


ID  O  O  IT 

n  o  o  ID  • 

»-  t-  CN 


888 


88888 


588 


88 

(ji  r* 


858 

d  d  IC 


^  9q 

odd 

b  9  9 


ooot 
q  o  q  < 
d  d  W  lb  9 
n  CN  o 


niDr.or  non 


000 

Of^  ^ 

n  •  or^  nlcb^  cb 


CN  o  n  r*  CN 


CN  o  n  o  CN 


CN  ^  CN  ID  CN 


CN  CN  iD  M 
CN  W  CN  ^  CN 


9Eo® 

r  r.  r.  r> 


999999999 


818 

d  d 
•-  o 


88! 
dd  ID 
r*-o  CN 
no  ^ 


88! 


O  ID 
CN  CN 
r-  CN  n 


8! 


00  O 

9^ 

»-n  •- 


000 
n  o  o 
o  o  n 


iDO  O 
r*0  CN 
f-n  *- 


ID  o  O 
r.  o  o 
ID  9  •- 


000 

9  0  0 

CN  n  n 


O  ID  ID 
O  CN  CN 

CN  n  n 


OOO 
Oo  o 


888 


9  o 
d  o  d 

9 


8 ,88 

'SS 


888888 

8d  G  d  d  ( 
o  o  00  ( 
n  9  r> 


000 

CN  O  r* 

«-  r*  (c 


000 

•-  CN  O 
»-  O  (C 


OOO 

o  o  <• 

CN  t- 


!88 


00 
00  i 
dd  I 

n  CN  O  9  CN 


8! 


OOO 
9  n  r** 
n  cb  CN 


888 


^  9  q 
9  9  d 

9  9 


>G 


o  § 
d  d  i 

O  ID 
CN 


o 
dd  i 
o  n 
r.  eo 


o  o  ( 
q  q< 
d  d< 

CN  O  I 
O  « 


o  o 
qo 
d  d 
o 

n  ^  o 


DO  O 
N  O  CN 


t  O«0 

N  CN  n 

^99 


I  O  I 
I  o  I 


88! 


00 
dob 
ID  o  9 
o  CN  n 


000 
o  n  o 
o  CN  n 


8! 


090 

iD  O  O 


8888 


8888 


O  o  ' 
o  o  ' 


d  d  I 
n  B 


88: 


.  Ovi 


;8 


9  « 
n  ^ 


r*  O  V  CNCNtN 


b  f-  d 


8888 

dd  dd 

CNO  r«(0 
ID« 


99  ^ 

dd  iDiD 

0»-  CNCN 

n^  o^ 


00  00 
r.r.  o 

«-CN 


00  00 
00  00 
dd  dd 

00  09 


991 

dd  CNID 
IDO  ^9 


8008 


CN9 

ebr^  09 


000  Q 
00  O 

CD  CNCN  d 


§000 

r*  f*.  r«  ■ 
cbcN  ci  d 


588 

CNCN  CN  O 


o  o 


otr 

o 


3  9  ID  c 

^58? 

pi99e 


ogo 

000 

^  d  CN 

^  n  o 

CN  CN 


SSb 

ddd 

^  o 

CN  ^ 


888 


OOO 
D  O  O 
N  d 
n  n  ID 


8! 


a  O  o  Q.  Q.  C 
••'III 

0  9  9 

n  n  n 
999 


r*  r**  r* 
n  n  n 
999 


CNO  O 
OCN  9 
•-CN't 


00  O 

90  O 
CN  ^ 


OC^  o 

^00 

f-  CN 


OC 
rin  CN 


588 

o*- 


888 


O  0.  o 

-(id 

999 


CN  O  O 
^  ^  O 

CN  n 


>  g  G 

>  O  G 


888 


88: 


88: 


ID  g  G 

OOO 


88S 

d  d  • 


A  O^^OM^Oid 


88 


888 

d  d  I 

ID  ^  < 


888 


888 


188 


588 

d  d  lb 


£0 

9< 

0 

2 

O 

o 

do 


o 

9 

0 

S 

u 

itf 


00 

‘9< 


r  O 

^5 


u 

i9 

o 


o  q 
q  < 
d 
2 


o 

o 

d 

2 

O 

« 


888 


888 

Sr^  CN 

n  ^ 


188 


8s: 


o  q 

CN  CN  ID 


o  CL  Q 

odd 

^  ^  ^ 
999 


Ufa.O 
(p  r.  r. 

^  ^ 
999 


O  (A  I 
•  I  3 

n  n  ^ 

^  ^  ^ 

9  9  91 


.  9  i 
d  d  t 
n  o 


888 


888 


888 

9  (N 


!88 


888 

58 


ft  o 


1 

lih 


888 

22 


888 


888 


888 


888 

CN  d  d 


.  og 

>n^ 


I  n  ^ 

>n^ 


§0  g  o 

000 

CN  CN  GO  CN 


Qw99 

4  4  li  li 

9999 


8818 


8888 


888! 


Dogo 

CN  d  r«. 

deb  ro  « 


8888 

cbdo 


%  Oo% 


N  fN  CN  A 

iiii 


Paga  B 


the  COIN  DEALER  newsletter 


MONTHLY  SUMMARY 


AND  COMPLETE  SERIES 
PRICING  GUIDE 


DECEMBER  —  1978 


Vol.  Ill  No.  12 


in-defilf  ^ook  at 


BARBER  HALF  DOLLARS 

PART  II 

by  Gene  B.  Edwards 

EDITOR’S  NOTE: 

“Four  years  of  compilation,  charting,  resejirch  and  trending 
of  auction  sales,  bourse  floors  and  major  private  treaties  of 
the  various  dates  in  this  long  overlooked  and  undervalued 
series  has  been  a  challenge  and  source  of  many  frustrations, 
all  leading  to  the  following  inescapable  conclusion: 

BARBER  HALF  DOLLARS  ARE  PROBABLY  THE 
MOST  UNDERVALUED  AND  DIFFICULT  OF  THE  TWEN¬ 
TIETH  CENTURY  SERIES  TO  ASSEMBLE  BY  DATE  AND 
MINT  IN  FULLY  STRUCK  GEM  MINT  STATE!” 

Thus  Mr.  Gene  Edwards  prefaced  Part  One  of  his 
in-depth  look  at  the  often  underrated  Barber  Half  Dollar 
series.  Reader  reception  of  the  November  installment  of  this 
analysis  h^  been  very  favorable-indicating  that  Mr.  Edwards' 
anticipation  of  an  awakening  of  interest  in  this  important 
series  may  well  already  be  underway.  As  stated  in  Part  One, 

“It  would  seem,  that  as  a  series,  every  possible  mishap  befell 
the  Barber  half  dollar.  Finding  the  perfect  or  near-perfect 
specimen  of  many  dates  has  proven  to  be  all  but  impossible! 
Regardless  of  one’s  willingness  “to  pay  the  price”,  fully  struck 
superb  gems  of  some  dates  just  do  not  surface.  In  some 
instances  it  has  been  necessary  to  throw  away  the  normal 
rules  of  thumb  and  apply  some  very  stringent  and  carefully 
researched  latitude  to  the  grading  of  certain  dates  in  order  to 
price  them.  Grading  of  course,  is  the  most  vital  area;  with  the 
grade  comes  the  value  we  attach  to  the  coin.” 


Single  copy  price:  $2.00 

As  1978  draws  to  a  close  we  take  this  opportunity  to  comply  with 
numerous  subscriber  requests  to  list  all  of  the  various  areas  examined  in 
previous  MONTHLY  SUMMARY  issues.  Since  its  inception  in  mid-1976,  this 
second  CDN  publication  has  presented  many  important  numismatic  studies  and 
analyses  covering  various  series  Jind  aspects  of  coflecting/investing — as  well  as,  of 
course,  pricing  updates  for  twentieth-century  gold  by  date  and  the  many 
popular  series  from  Indian  Head  cents  thru  Walking  Liberty  half  dollars.  While 
the  supply  lasts,  BACK  ISSUES  are  av2dlable  at  two  dollars  each  from  the  CDN 
office  (Box  2308,  Hollywood,  California  90028). 

August,  1976  -  “MS-65  vs  Gem  (what  to  expect — and  not  to  expect — from  the 
MS-65  Grade)”. 

September,  1976  -  “Three-cent  Nickels — an  in-depth  look”  plus  “The  Rare 
1916/16-P  Buffalo  Nickel”. 

October,  1976  -  “Mint  Errors”  and  “The  Eisenhower  Dollar—until  now”. 

November,  1976  -  “A  survey  of  Morgan  Dollar  varieties”  plus  “Notes  on 
Silver  Commems”. 

December,  1976  -  “A  Study  of  U.S.  Two-cent  Pieces”. 

January,  1977  -  “Seated  Liberty  Half-Dimes”  (with  a  complete  pricing  guide). 
February,  1977  -  “Buffalo  Nickels— relative  rarity  in  MS-65  condition”. 

March,  1977  -  “An  in-depth  look  at  the  Mercury  Dime  series”. 

April,  1977  -  “Standing  Liberty  Quarters”. 

May,  1977  -  “Prooflike  Morgan  Dollars”  (includes  a  complete  price  chart). 

June,  1977  -  “U.S.  Gold  Typre  Coins— Part  I”  plus  “The  1934  Double  Die 
Quarter”. 

July,  1977  -  “Seated  Liberty  Quarters  -  Part  I”  (includes  1838-1866  price  chart) 
plus  “U.S.  Type  Gold  -  Part  H”. 

August,  1977  -  “Seated  Liberty  Quarters  -  Part  H”  (includes  1866-91  price  chart) 
plus  “The  1944-D/S  Lincoln  and  1949-D/S  Jefferson”. 

September,  1977  -  “Lincoln  Cents— Relative  Rarity  and  Value  in  MS-65+ 
Condition”. 

October,  1977  -  “Prooflike  Morgan  Dollars”  (first  update). 

November,  1977  -  “Walking  Liberty  Half  Dollars— an  in-depth  look”. 

December,  1977  -  “Barber  Quarters — an  in-depth  look  at  an  undervalued  series  - 
Part  I”  (price  chart  1892-1903). 

January,  1978  -  “Barber  Quarters  -  Part  11”  (price  chart  1904-1916). 

February,  1978  -  “Dual  Mintmarks— a  follow  up”  (covers  all  known  dual 
mintmarks). 

March,  1978  -  “An  in-depth  look  at  U.S.  Silver  Commemoratives- Part  I”. 

April,  1978  -  “U.S.  Silver  Commemoratives— Part  H”. 

May,  1978  -  “A  date  by  date  analysis  of  $10  Indians”. 

June,  1978  -  “A  date  by  date  analysis  of  $2'/4  Indians”  plus  “$10  Indians— 
further  comments”. 

July  -  1978  -  “A  date  by  date  analysis  of  $5  Indians”. 

August,  1978  -  “Prooflike  Morgans”  (second  update). 

September,  1978  -  “An  in-depth  analysis  of  $20  St.  Gaudens— Part  I”. 

October,  1978  -  “Gem  MS-65+  Type  Coins— a  look  at  current  price  ranges”  plus 
“$20  St.  Gaudens— Part  H”. 

November,  1978  -  “An  in-depth  look  at  Barber  Half  Dollars— Part  I” 


DATE 

MS-60/65 

MS-65+ 

COMMENTS 

1901 

$550 

$1000+ 

Very  scarce  and  undervalued  in  gem  fully  struck  condition.  Vastly  undervalued.  Auction  levels 
have  reached  the  $1200  mark  in  the  last  year. 

1901-S 

$1250 

$2500+ 

Long  considered  the  “key”  date  of  this  series  and  carrying  the  highest  price  tag,  I  feel  a  great  deal 

of  this  notoriety  is  due  to  the  date  of  “01-S”,  rather  than  exceptional  rarity.  The  date  is  the 
“King  of  the  Barber  Series”  rather  than  the  coin  in  the  half  dollar  series.  This  date  is  usually 
found  well  struck  and  semi-prooflike  with  a  very  attractive  appearance.  It  is  rare,  but  certainly 
no  more  tlian  the  dates  1  have  previously  noted.  This  date  deserves  its  price,  as  do  all  GKM  Barber 
halves,  but  it  has  appeared  in  auction  at  least  as  often  as  the  1900-0  and  1901-0— and  it  is  always 
nicer  when  located  than  the  other  rare  dates  of  the  same  caliber  in  this  series. 


1901-0 

$88 

$2500 

1902 

$450 

$850+ 

1902-0 

$650 

$2000+ 

1 902-S 

$650 

$1500+ 

1903 

$450 

$860+ 

1903-0 

$650 

$2000+ 

An  excessively  rare  date  and  of  at  least  Uie  valiu'  of  the  1901-S!  In  niimher  of  pulilic  appearanci'*, 
it  ranks  just  below  the  1900-0  iiiul  is  again  a  date  1  have  never  si'cn  in  fully  struc  k  suoerb  mint 
state.  Another  date  which  is  ixpially  as  rare  in  tlie  dime  and  ipiarter  -  and  vastly  uiuh-rvaluixl. 

Somewhat  scarce  in  Gem  fully  struck  condition  as  are  most  “P''  mint  halves  after  1900 

Rare  in  all  uncirculatixl  grades  and  excessively  rare  in  MS  65+  Fully  struck  spiximens  of  that 

grade  are  virtually  non-existent. 

Long  overdue  and  extremely  rare  in  gem  condition.  Usually  well  struck  as  ar*'  most  “S  ’  mint 
spix’imens. 

Same  comments  as  for  the  1902. 

Avain,  one  of  the  rarest  dates  in  the  series  in  gem  eondition.  I  am  still  waiting  to  siv  one  w  ith  a 
full  reverse  striking!  (CofitiMiied  on  f\,^.e  Dim! 
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THE  COIN  DEALER  NEWSLETTER  roports  the  notionel  coin  morkot  on  a  weekly  basis  and  the 
monthly  summary  and  Complote  Series  Pricing  Guide  reports  on  those  areas  covered  on  a  monthly 
tnsts.  Urtder  the  present  system,  it  is  irrnxmible  to  monitor  all  trartsactions  or  offers  to  buy  and  sell,  but 
th«  broad  information  sources  of  the  CON  publications  make  them  a  very  accurate  reflection  of  the  market. 
investor?  note  the  prices  in  the  CON  publications  are  from  dealer -to-dealer  transactions.  As  an 
investor,  you  may  place  your  buy  aixl  sell  orders  through  a  dealer  for  a  fee,  as  you  would  fH<y  stock 
through  a  broltar. 


SUBSCRIPTION  INFORMATION:  1>e  MONTHLY  SUMMARY  and  Complete  Senes 
Pricing  Guide  is  mailed  each  month  to  subscribers  of  the  weekly  COIN  DEALER 
NEWSLETTER  at  no  extra  charge! 

A  subscription  to  the  weekly  COIN  DEALER  NEWSLETTER  is:  $13.50  for  three 
months,  $45.00  for  one  year  and  $80.00  for  two  years.  A  subscription  to  the  MONTHLY 
SUMMARY  and  Complete  Series  Pricing  Guide  alone  is  $15.00  for  one  year  and  $25.00 
for  two  years. 

Address  all  subscription  applications  to: 

The  COIN  DEALER  NEWSLETTER 
P.O.  BOX  2308 

HOLLYWOOD,  CALIFORNIA  90028 


BARBER  HALF  DOLLARS  (Continued  fro 

1903-S 

$650 

$1800+ 

1904 

$650 

$1300+ 

1904-0 

$650 

$2000+ 

1904-S 

$650 

$2000+ 

1905 

$550 

$1500+ 

1905-0 

$650 

$2000+ 

1905-S 

$600 

$1400+ 

1906 

$500 

$800+ 

1906-D 

$500 

$1000+ 

1906-0 

$700 

$1400+ 

1906-S 

$650 

$1400+ 

1907 

$500 

$850+ 

1907-D 

$600 

$1250+ 

1907-0 

$600 

$1400+ 

1907-S 

$650 

$1800+ 

1908 

$500 

$850+ 

1S08-D 

$500 

$1150+ 

1908-0 

$550 

$1300+ 

1908-S 

$650 

$1400+ 

1909 

$500 

$850+ 

1909-0 

$750 

$1800+ 

1909-S 

$650 

$1400+ 

1910 

$750 

$1500+ 

1910-S 

$650 

$1250+ 

1911 

$450 

$750+ 

1911-D 

$450 

$85C+ 

191 1-S 

$650 

$1400+ 

1912 

$500 

$950+ 

1912^0 

$450 

$750+ 

I912-S 

$600 

$1250+ 

1913 

$950 

$2200+ 

l91.Tf) 

$6.50 

$1000+ 

I9I.3-.S 

$7.50 

$1400+ 

191  1 

$7.50 

$1100 

I'll  i  s 

$750 

$1  too 

I'll'. 

$'r.o 

$22(H1 

I'll  Vli 

$550 

|Hr.0» 

1  '1 1  V  H 

1700 

II  I0<l» 

Rare  in  all  uncirculated  grades  and  as  with  the  quarters  and  dimes,  rarer  than  the  1902-S. 

Easily  one  of  the  rarest  Philadelphia  mint  dates  of  the  entire  issue.  Seldom  appears  in  public 
auction  and  then  it  is  usually  only  choice,  at  best. 

Extremely  raie  in  all  uncirculated  grades.  Most  seen  are  indifferently  struck,  unappealing  and 
they  are  usually  MS-60  coins  (or  "‘sliders”  offered  as  “Choice”).  Extremely  undervalued  at 
current  levels. 

Easily  one  of  the  rarest  “S”  mint  issues  and  seldom  offered.  The  last  gem  we  can  recall  seeing  was 
sold  at  auction  for  $1725  in  1976.  A  truly  superb  coin  would  most  certainly  realize  in  excess  of 
our  valuation  today!!  Most  are  well  struck  up. 

Long  considered  one  of  the  rarest  “P”  mints— uncirculated  specimens  are  not  particularly  elusive. 
The  trick  is  finding  the  true  gem  specimen.  Most  offered  are  in  the  MS-60/65  range;  they  are 
usually  frosty  and  well  struck. 

A  classic  “O”  mint.  Usually  very  weakly  struck  in  brow  and  stars  on  the  obverse  and  the  Eagle’s 
claws,  the  upper  shield  emd  the  Eagle’s  neck  and  right  wing.  A  moderately  well  struck  piece 
realized  $1700  at  auction  in  1976  and  a  superb  gem,  FULLY  STRUCK  coin  was  privately  placed 
for  $3000  earlier  this  year. 

Rare  in  uncirculated  grades  with  very  few  appearances  in  the  last  few  years.  A  difficult  date  to 
find  in  gem  condition,  but  usually  wdl  struck. 

Somewhat  scarce  in  the  ultimate  condition. 

Usually  available  as  the  first  Denver  issue,  but  typically  struck  and  weak  on  the  reverse.  Most  seen 
are  frosty  and  lustrous  but  often  baggy  on  the  obverse.  A  very  popular  date. 

Very  scarce  in  gem  condition.  Unusually  well  struck  for  an  “O”  issue.  Sale  records  to  $1100  in 
1977. 

Rare  and  vastly  undervalued.  Our  valuation  is  probably  somewhat  low  for  a  superb  fully  struck 
specimen  of  this  date.  Usually  frosty  or  satin  and  very  lustrous. 

Scarcer  than  generally  considered.  Uncommon  in  gem  fully  struck  condition. 

As  with  the  dime  and  quarter,  a  vastly  undervalued  date;  usually  seen  in  “cleaned  up”  AU 
condition.  Very  poorly  stnick  and  unappealing. 

True  gems  are  very  scarce.  Usually  veiy  poorly  struck— particularily  weak  at  the  shield  and 
Eagle’s  neck  feathers.  I  have  seen  only  two  or  three  full  strikes. 

This  issue  is  very  rare  in  true  gem  fully  struck  condition.  A  “sleeper”  date  in  aU  denominations! 
The  last  gem  half  seen  realized  in  excess  of  $1000  in  1976!  Very  elusive. 

Scarcer  than  the  mintage  indicates.  Usuedly  well  struck  and  semi-prooflike. 

Usually  better  than  average  in  strike.  Scarce  but  not  rare.  Gems  are  available  at  a  price. 

Usually  seen  well  struck  by  “O”  mint  standards.  Frosty  surfaces  and  attractive.  Scarce  but  not 
really  rare.  t 

Very  scarce  and  undervalued  in  gem  condition.  Another  “sleeper”  date! 

Very  much  in  the  same  catego^  as  most  “P”  mint  pieces  after  1900.  Usually  semi-prooflike  and 
well  struck.  Scarce  in  gem  condition. 

Very  rare  and  comparable  to  the  quarter  in  desirability.  Gems  seldom  appear  in  the  market  place 
and  they  will  bring  exceptional  prices  when  fully  struck  and  attractive. 

The  same  comments  as  the  1908-S. 

Usually  available  in  MS-60/65  condition,  but  quite  rare  in  superb  gem  state.  Well  struck  and 
frosty  when  found.  Less  available  than  the  1914  since  this  date  was  not  hoarded. 

Quite  scarce  and  undervalued  at  current  levels.  The  date  is  usually  well  struck,  but  gems  seldom 
appear  in  the  marketplace.  A  recent  private  sale  of  a  superb  specimen  is  recorded  at  $1450. 

Probably  the  most  available  “P”  mint  issue  after  1900;  usually  frosty  and  fully  struck. 

Probably  the  most  available  Denver  issue.  Usually  well  struck  with  frosty  appealing  surfaces. 

Very  scarce  and  undervalued.  Usually  well  struck  with  semi  to  fully  prooflike  surfaces. 

Very  scarce  and  seldom  seen  offered.  Most  have  frosty  surfaces  with  a  seemingl>  indifferent 
strike.  One  of  the  more  elusive  “common”  date  halves. 

Of  similar  availability  as  the  1911-D. 

Another  undervalued  San  Francisco  issue— in  the  same  category  as  the  1910-S.  Usually  well 
struck  with  frosty  to  satin  surfaces. 

One  of  the  rarest  Philadelphia  issues  in  gem  fully  struck  condition.  Mint  state  coins  are  seldom 
offered.  BEWARE  of  proof  coins  offer^  as  BU’s  since  all  mint  state  pieces  we  have  seen  have 
been  frosty  or  frosty-satin  and  well  struck.  Rare  in  proof,  this  date  is  much  riu’er  as  a  business 
strike.  Sale  records  to  $3000! 

Usually  available,  but  indifferently  struck.  Fully  struck  gems  are  quite  sciu'ce.  Frosty  to  satin  in 
surface  finish. 

Very  scarce  and  undervalued  at  current  levels.  An  MS-65  coin  sold  for  $1260  at  uuelion  this  year. 
Usually  well  struck  and  attractive. 

Overrated  by  comparison  to  the  1913  and  1915  “P"  mint  issues.  Although  the  lowest  mintage 
of  the  entire  series,  this  date  was  hoartled  and  has  appeared  in  gem  condition  more  often  by  far 
than  either  of  the  other  tow  dates.  Usually  frosty  and  well  struck. 

Another  of  the  wareer  "S”  mint  issues  and  certainly  rarer  than  the  Philadelphia  counterpart 
Usually  well  struck  and  satin  m  furfaces. 

Extremely  rare  in  gem  fully  struck  condition.  Gems  seldom  aiipear  and  when  availahic  hrmg 
prices  far  m  exi  ess  of  current  trends.  Indifferi  ntly  struck  n.s  a  rule  .md  frosty  m  appearance  with 
multiple  frost  hreakes  and  impairments  in  the  tlevu  es. 

Usually  availahle  though  ptairly  struck  up. 

Hoiiicwhat  st  arce  m  ullimale  condition.  Well  dctailixl  m  strike  with  <udmv  surf.iccs  .md  usuallv 
attractive  in  gi’in  condition 


the  COIN  DEALER  newsletter  MONTHLY  SUMMARY  December  -  1978  Page  3 


Common  data  coins  In  this  following  listings  wara  computad  on  I  CS  ^4  0  ^  CS  Gam 

a  basis  of  gold  bullion  at  $201.60  par  ounca.  U  U  23  ^2  M  1  Ib  ^3  U  y  Q  B  w  W  tf 

MS-66/70  spacimans  afa  worth  mora 
an  tha  MS-65  pricas  listad  balow. 

XF7AU 

BIO  ASK 

UNC  (MS  60) 

BID  ASK 

Ch.  BU  (MS-65) 

BIO  ASK 

XF/AU 

BID  ASK 

UNC  (MS  60) 

BIO  ASK 

Ch  BU  (MS-65) 

BID  ASK 

$2V2  I 

(DIAN  HEAD 

1908  132.S0  +  142.60 

1909  132.50  +  142.50 

1910  132.50  -  142.50 

195.00  212.50 

195.00  212.50 

195.00  212.50 

475.00  +  625.00 

500.00  ♦  550.00 

500.00  *  560.00 

1914  350.00  *  380.00 

1914-0  325.00  *  365.00 

1914-S  400.00  *  440.00 

600.00  ♦  655.00 

500.00  *  550.00 

750.00  *  820.00 

13S0.00  ♦  1476.00 

1600.00  *  1660.00 

3&oaoo  ♦  - 

1911  132.50  *  142.50 

1911-0  500.00  550.00 

1912  132.50  +  142.60 

1913  1.33.60  142.50 

185.0C  200.06 

1175.00  +  1275.00 

185.00  200.00 

185.00  200.00 

475.00  *  525.00 

2750.00  +  - 

476.00  +  525.00 

475.00  +  525.00 

■reiB - 335.60 - ^  368.6ff  “ 

191 5- S  500.00  +  545.00 

1916- S  450.00  490.00 

1920-S  9000.00  - 

400.00  *  440.00 

1400.00  +  1625.00 

1250.(X>  ♦  1376.00 

15.000.00  ♦ 

looaoo  ♦  1100.00 

4250.00  ♦  - 

4000.00  ♦ 

26.000.00  ♦ 

1914  140.00  *  152.50 

1914-0  132.50  -*■  142.50 

1915  132.50  *  142.60 

230.00  ♦  250.00 

185.00  200.00 

185.00  200.00 

IRO.nn  -f  195.00 

650.00  *  710.00 

500.00  *  550.00 

475.00  ^  525.00 

400.00  *  450.00 

1926  310.00  330.00 

19308  QUOTE  - 

1932  310.00  330.00 

1933  QUOTE 

375.00  *  405.00 

6260.00  ♦  - 

376.00  ♦  405.00 

OUOTE  - 

876.00  960.00 

8760.00  ♦  - 

800.00  876.00 

66  OOO  QO - = - 

1926  130.00  +  140.00 

1  1927  132.50  >  142.50 

1928  130.00  140.00 

1939  130.00  +  140.00 

180.00  195.00 

182.50  +  197.60 

180.00  +  195.00 

180.00 + 195.QQ 

400.00  450.00 

415.00  465.00 

400.00  +  450.00 

400.00  +  450.00 

$20  ST 

.  GAUDENS 

1907  high  raliaf  2000.00  2200.00 

1907  NM  300.00  310.00 

1908  NM  285.00  *  291.00 

1908-0  NM  285.00  +  291.00 

3300.00  3600.00 

340.00  355.00 

305.00  317.50 

310.00  322.50 

6000.00  - 

650.00  *  600.00 

400.00  *  440.00 

475.00  *  520.00 

$5  INDIAN  HEAD 

1966  177.50  *  190.00 

1908-0  182.50  +  197.50 

I  1908-S  450.00  500.00 

275.00  +  300.00 

300.00  +  327.50 

1500.00  ♦  1650.00 

900.00  >  975.00 

925.00  1000.00 

3760.00  ♦  - 

1908  WM  288.00  294.00 

1906-0  WM  285.00  +  291.00 

190e-S  725.00  800.00 

1909/8  325.00  340.00 

330.00  342.50 

320.00  332.50 

1700.00  1875.00 

725.(X)  800.00 

475.00  -  520.00 

660.00  -  600.00 

4500.00  ♦  - 

2000.00  -  2200.00 

1909  185.00  *  200.00 

1909-0  177.50  190.00 

1909-0  665.00  725.00 

1  1909-S  200.00  217.50 

300.00  +  327.50 

275.00  +  300.00 

3000.00  +  - 

600.00  *  650.00 

900.00  +  975.00 

900.00  975.00 

8750.00  +  - 

2000.00  +  - 

1909  320.00  332.50 

1909-0  450.00  500.00 

1909-S  288.00  294.00 

525.00  575.00 

1075.00  1175.00 

310.00  322.50 

1750.00  ♦  1900.00 

3500.00  ♦ 

450.00  *  496.00 

— TSTB - 177.B0  +  190.00 

1910-0  196.00  *  210.00 

1  19105  210.00  +  230.00 

27S.00  +  300.00" 

500.00  *  550.00 

600.00  650.00 

9()6.00  +  976.00 

1900.00  ♦  - 

2000.C0  +  - 

1910  287.00  293.00 

1910-0  287.00  293.00 

1910-S  286.00  ■«'  291.00 

320.00  332.50 

320.00  332.50 

300.00  310.00 

450.00  ♦  495.00 

450.00  *  496.00 

460.00  *  495.(X) 

1911  177.50  +  190.00 

1911-0  400.00  440.00 

1  191 1-S  205.00  *  225.00 

275.00  +  300,00 

2(X}0.00  2200.00 

500.00  ^  550.00 

850.00  +  925.00 

6(X)0.00  +  - 

1600.00  *  - 

1911  287.00  293.00 

191  1-D  285.00  +  291.00 

19118  286.00  +  291.00 

340.00  366.(X)“ 

300.00  310.00 

300.00  310.00 

500.00  *  550.00 

450.00  *  495.00 

450.00  ♦  496.00 

^912  177.60  +  190.00 

1912-S  210.00  >  230.00 

1913  177.60  +  190.00 

1  1913-S  240.00  *  260.00 

275.00  +  300.00 

600.00  650.00 

275.00  300.00 

1000.00  +  1100.00 

850.00  *  925.00 

2000.00  +  - 

850.00  +  925.00 

4000.00  +  - 

1912  310.00  322.50 

1913  290.00  300.00 

1913-0  285.00  +  291.00 

19138  360.00  385.00 

375.00  395.00 

350.00  370.00 

300.00  310.00 

550.00  600.00 

800.00  -  876.00 

600.00  *  660.00 

450.00  +  495.00 

1360.00  +  1476.00 

1  1914  185.o6  +  200.00 

1914-0  180.00  +  195.00 

1  191 4-S  200.00  220.00 

- 310.66 - 340.00 

300.00  +  330.00 

550.00  *  600.00 

- SCTTOT - * - 1035.60 

1000.00  +  1100.00 

2000.00  +  — 

1914  296.00  305.00 

1914-D  286.00  +  291.00 

19148  285.00  +  291.00 

360.00  385.00 

300.00  310.00 

300.00  310.00 

550.00  *  600.00 

400.00  *  440.00 

400.00  ♦  440.00 

- i77;so — 4 - 190.00  ' 

1  191 5-S  225.00  245.00 

1  1916-S  210.00  230.00 

1  1929  2500.00  - 

- 57B.B0 - + - 300.00' 

700.00  +  760.00 

650.00  710.00 

3500.00  + 

- 550.00 - 1 - 035.00  ' 

2500.00  +  — 

2250.00  +  - 

4750.00  +  - 

'lOTB  295.00  306.00 

1916-S  286.00  +  291.00 

1916-S  296.00  305.00 

360  00  386.00 

300.00  310.00 

320.00  332.50 

650.00  f*  600.60 

400.00  *  440.00 

450.00  *■  495.00 

1920  295.00  306.00 

19208  3650.00  - 

1921  3.TS0.00  - 

320.00  332.50 

6000.00  - 

7000.00  - 

425.00  >  465.00 

11,600.00  - 

17600.00 

1  $10  INDIAN  HEAD 

1922  282.00  +  287.00 

290.00  *  296.00 

550.00  600.00 

290.00  *  296.00 

326.00  337.50 

375.00  *  410.00 

850.00  926.00 

376.00  *  410.00 

400.00  ♦  440.00  

1  1907WE-par.  2760.00  - 

1  1907  RE-par.(pr)  QUOTE  - 

4500.00  +  - 

25,000.00  - 

500.00  +  550.00 

7000.00  +  - 

35.000.00  - 

1250.00  +  1375.00 

1922- S  320.00  346.00 

1923  282.00  *  287.00 

1923- 0  300.00  312.50 

1  1900  NM  5oaoo  *  550.00 

1  1908-0  NM  375.00  410.00 

1  1908  WM  325.00  -f  355.00 

1  1908-0  WM  350.00  *  380.00 

1  1908-S  GOaOO  >  650.00 

125a 00  +  1366.00 

600.00  650.00 

450.00  490.00 

550.00  -t*  600.00 

2200.00  *  2400.00 

3500.00  +  - 

1500.00  1660.00 

1250.00  +  1376.00 

2000.00  +  - 

6500.00  +  - 

1924  282.00  287.00 

1924-0  360.00  400.00 

290.00  *  296.00 

700.00  776.00 

700.00  776.00 

340.00  365.00 

120a00  .  1326.00 

1200.00  .  1326.00 

1926  282.00  *  287.00 

1926-0  650.00  610.00 

290.00  *  296.00 
1000.00  1125.00 

340.00  365.00 

2250.00  .  2600.00 

1850.00  .  2050.00 

1  1909  350.00  +  380.00 

1  1909-0  375.00  410.00 

1  1909-S  400.00  440.00 

550.00  +  600.00 

600.00  +  650.00 

1000.00  +  1100.00 

1500.00  *  1650.00 

1760.00  +  1900.00 

3250.00  + 

19^5  282.00  +  287.00“ 

1926-0  650.00  610.00 

290.00  *  296.00 

1000.00  1125.00 

33a00  366.00 

2500.00  .  276a00 

1760.00  .  1376.00 

1  1910  330.00  +  36a00 

1  1910-0  325.00  +  355.00 

1  1910-S  350.00  +  380.00 

400.00  *  440.00 

400.00  *  440.00 

775.00  840.00 

950.00  1035.00 

2600.00  - 

1927  282.00  *  287.00 

1927-D  QUOTE  - 

290.00  +  296.00 

QUOTE  - 

4000.00  - 

330.00  356.00 

QUOTE  - 

5750.00  ♦  - 

1  1911  326.00  +  365.00 

1  191 1-D  700.00  +  766.00 

1  191 1-S  750.00  +  820.00 

400.00  *  440.00 

2500.00  +  - 

2300.00  +  - 

1000.00  *  1100.00 

8600.00  +  - 

8000.00  - 

1927-S  2700.00  - 

1528  282.00  T  287.00 

1929  1660.00  - 

290.00  *  296.00 

6000.00  - 

9000.00  - 

330.00  366.00 

5500.00  - 

13.500.00  - 

1  1912  325.00  .  356.00 

1  1912-S  400.00  +  440.00 

1  1913  326.00  +  366.00 

1  1913-S  750.00  -  815.00 

400.00  *  440.00 

1000.00  *  1085.00 

425.00  *  465.00 

3500.00  ♦  - 

1000.00  +  1100.00 

3250.00  ♦  - 

1000.00  1100.00 
9500.00  ♦  - 

1930-S  6000.00  - 

1931  4700.no  - 

193 1-D  4600.00  - 

1932  6360.00  - 

6500.00  - 

7500.00  - 

8000.00  - 

9500.00  - 

11,000.00  - 

12.000.00  - 

Th*  mors  common  dstn  sMvsr  rolls  were  computsd  on  a  basis 
of  sllvar  bullion  at  $5.85  par  ounca. 


CIRCULATED  ROLLS 


Earllar  rolls  avaraoa  good,  latar  rolls  usually  lr>cluda  hlQhar  gradaa. 


CENTS 


1909-VDB 

1909-P 

1909- S 

1910- P 
1910-S 

55.00 

8.60 

1100.00 

3.10 

192.50 

61.00 

9.50 

1 176.00 

3.50 
210.00 

iflii  r - 

3.76 

4.10 

1911  O 

97.60 

107.60 

191 1-S 

330.00 

365.00 

1Si3-P - 

8.00 

9.00 

1912-0 

105.00 

116.00 

1912S 

280.00 

3Q6.0Q 

liia-p' 

4.60 

5.00 

1913-0 

56.00 

60.00 

1913'S 

185.00 

200.00 

5.00 

5.60 

1914S 

245.00 

260.00 

1916-S 

21.00 

23.50 

1915-0 

15.00 

16.50 

1915-S 

192.60 

21Q.QQ 

1916-20-P 

1.50 

1.70 

1916  D 

6.00 

6.65 

1916  S 

21.00 

23.00 

1917  O 

5.26 

6.00 

1917S 

7.76  ^ 

6.50 

1918  O 

4.76 

6.25 

1918-S 

6.00 

6.7B 

1919  D 

3.36 

3.70 

1919  S 

2.75 

3.00 

1920-0 

4.66 

5.10 

1920S 

3.16 

3.50 

1921  P 

4.3B 

4.7$ 

1921  S 

15.00 

17.00 

1922  O 

120.00 

135.00 

1823  30  P 

1.36 

1  50 

1923S 

50.00 

54.00 

1924  D 

300.00 

330.00 

1924  S 

17.60 

19.60 

ItJBS 

6.76 

6.30 

1926  S 

3.00 

3.36 

1926  0 

6.26 

6.76 

1926  S 

87.60 

96.00 

3. 1 6 

3.60 

1927  S 

14  00 

15. 50 

1928  O 

2.  70 

3  00 

1928  8 

8  00 

9.00 

1029  D 

2.26 

2  60 

929-S 
930  D 
93C-S 

931-P 

931-D 

931-S 


2.00 
2.76 
5.50 

11.00 

76.00 

1000.00 


ASK 


2.36 

3.10 

6.10 

12.60 

81.00 

noo.oo 


50.00 

54.00 

1932-0 

18.00 

20.00 

1933  P 

1 1.00 

12.50 

1933-0 

60.00 

86.00 

1934-39-P 

1.00 

1.16 

934- D 

935- 0 
935-S 


1d3d-C> 

936- S 

937- 0 

937- S 

1339  & 

938- S 
939  D 

939- S 


4.25 

2.15 

2.66 


4.75 

2.40 

3.QQ 


1.85 
3.20 

1.86 
2.1Q 


4.25 

6.50 

11.00 


2.10 

3.60 

2.10 

2.35 


940  O 

940  S 

941  O 
941  S 


1.60 

1.76 

2.00 


1943-5 

i94J  P 
943  O 
1943  S 

19495 

1964  P 
19562 


2.26 
1.66 
4.00 
4  00 


4.76 

7.10 

12.50 

1.66 

1.96 

2.20 

2.66 

1.70 

4.36 

4.36 


2.00 
1  60 
6-36 


2.20 

1.66 

?-QQ 


NICKELS 


1934  P 

7.26 

7.76 

1934  O 

10.00 

11  00 

1935  P 

6.76 

7  16 

1935  D 

9.00 

10  00 

1936-S 

7  30 

8  00 

1936  P 

“OS 

or 

1936  O 

7.00 

7  50 

19365 

7  50 

BOO 

iiJVP 

6.76 

7  16 

1937  D 

7.00 

7  60 

19375 

8  60 

9  26 

1938  0(8) 

8  60 

9  25 

ASK 


1938  0  (J) 

1 938- S 

1939  D 

1939- S 


26.00 

64.00 

107.60 

10.00 


28.50 

58.00 

116.00 

11.00 


isas  B — 

2.86 

3.10 

1942  P  (II) 

12.60 

13.50 

1942-S 

12.50 

13.60 

‘WTP - 

11.25 

12.00 

1943-0 

15.50 

17.00 

1943-3 

11.26 

12.00 

Twar 

11,26 

iTo5 

1944-0 

13.60 

14.50 

1944-S 

12.50 

13.50 

1946  P 

11.26 

12.00 

1945  0 

13.00 

14.00 

1945S 

11. 2o 

12,00 

1949-5 - 

3.75 

4.10 

1950  P 

5.00 

5.50 

1950  D 

225.00 

250.00 

1951-S 

5.00 

6.60 

1965  P 

fi  fin 

7  r^n 

□IIVIES 

1916  P 

41.00 

45.00 

1916-S 

75.00 

82.00 

191  7  P 

25.00 

27.00 

1917  O 

82.50 

91.00 

1917-S 

27.60 

20.00 

■"IffTTP 

3(1. 00 

3300 

1918  0 

30  00 

33.00 

.  1918S 

30  00 

33  00 

1919  P 

26.00 

20  00 

1919  O 

55  00 

61  00 

1919  S 

50  00 

55.00 

-reTOT 

24.00 

2r5o 

1920  D 

27.50 

3000 

1920S 

30  00 

33  00 

1923  P 

23  50 

25.60 

1923  S 

30  00 

33.00 

TwaT — 

24  00 

26  00 

1034  O 

30  OO 

33  00 

'  1934S 

27.50 

30  00 

1926  P 

24  00 

26  00 

1926  O 

7  7  60 

86  00 

1936S 

30  00 

33  00 

926  P 
926-0 
926-S 


23.50 

30.00 

212.50 


931-9 

927-0 

927-S 


928-9“ 

926-0 

928- S 

939-9 

929  O 

929- S 


35.¥C" 

37.50 

25.00 

40.00 

25.00 


26.50 

33.00 

245.00 

29.66" 

41.00 

27.00 


25.50 

44.50 
27.00 


33.56" 

33.50 

24.00 


25.60 

36.50 

26.00 


936-9 

930^ 
931  P 
931  O 
931-S 

934  6" 

935  O 
935-S 


26.00 

70.00 

32.50 

212.60 

70.00 


28.00 

77.60 

36.00 

245.00 

77.60 


935  D 

936^ 
937  D 
937-S 


28.60 
26  00 
23.5Q 


31.00 

28.00 


935  6" 

938^ 

939-0 

939-S 


25.00 

23.50 

24.00 

23.SQ 


64615 

940  S 

946  MIcro-S 
949  S 


30.00 

24.00 

23.60 

24.00 


27.00 

25.50 

26.00 


32  60 
26.00 
26.60 
26.00 


24.00 

23.60 
26.00 
26  00 


26.00 

26.50 
28  00 
27.00 


9SB9 

966  O 
966  S 


26.00 

22  00 
21  76 


27  00 

23  60 
23.26 


QUARTERS 


1939-0 

1939- S 

1940- 0 
1940-S 


1945'-5" 

1947-S 

1961-S 

1955-0 

1958-P 


43.50 

47.00 

46.00 

43.50 


45.50 

50.00 

49.00 

45.50 


44.00 

43.00 

43.00 

47.00 

43.00 


46.00 

45.00 

45.00 

49.50 

46.00 


HALVES 


1923-S 

1927- S 

1928- S 

1959  B" 

1929 - S 
1933-S 


1934-0 

1934- S 

1935- 0 
1935-S 


61.50 

49.00 

50.00 

55.66 

49.00 

49.00 


66.00 

62.50 

63.50 

55.56 

52.00 

62.00 


1936-0“ 

1936- S 

1937- 0 
1937-S 


46.00 

44.60 

46.00 

44.00 


47.60 
47.00 
47.50 

46.60 


1938> 

1939  O 
1939-S 


44.00 
44.60 
48  00 
46.00 


46.50 
46  50 
62.00 
47.60 


1946  B 

1948  P 
1948  O 


44  00 

44.00 
46  00 


46  60 

46.50 

47.50 


49  66 

49.00 

44  00 


T9!52> 

1934  D 
1936  O 
1V36S 

1935  0’ 

1936  S 

1937  D 
193  7  S 

1938  S 


60  00 
60  00 
46  00 

43  30 

44  6o 
44  00 

43  60 
76  00 
46  00 


53  60 
63  60 
47  00 
46  00 
46  60 
46  60 
46  00 
80  00 
49  00 


1949  T" 

1949  O 

1949  S 

1959  V" 

1950  O 
1961  O 
1962-S 


44  6^ 

44  00 

47  60 


59.M 

62  00 
46  00 

46  66 

46  00 
60.00 


1953  V- 

1953  S 
1964-8 

1966  P 

lOMT 

1967  P 

1968  P 


44  00 
44  00 

44  00 

43  00 

45  66 

43  60 
43  00 
76.00 


44  66* 

43  00 
43  00 


46  00 

48  00 
46  00 

46  00 

47  §6 

46  60 
46  00 
80  00 


4V56" 

45  00 
45  00 
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specific  prices  for  choice  BU  early  copper  coins  are  impossible  to  report;  bid-ask 
levels  are  determined  by  the  quality  of  the  individual  coin  concerned.  Spotted  or 
otherwise  inferior  coins  may  bring  only  a  percentage  of  current  Guidebook  listings 
while  exceptional  specimens  may  bring  double,  triple — or  even  morel 
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